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STATEMENT OF ASSETS & LIABILITIES
(STAND-ALONE)
AS AT 31ST MARCH 2015

(Rs. in Crores)

As At As At
Particalars (12 months (9 months ended)
ended)
31.03.15 31.03.2014

A EQUITY AND LIABILITIES (Audited) (Audited)
1. Shareholders Fund:

(a) Share Capital 23.78 20.50

(b) Reserves and Surplus 283.58 280.16

(c) Money received against share warrants 4.36 0.00
Sub-total Shareholders Fund: 311.72 300.66
2. Non-current liabilities
(a) Long-term borrowings 16.81 0.04
(b) Long-term provisions 16.90 1.74
Sub-total - Non-current liabilities 33.7 1.78
3. Current liabilities

(a) Short-term borrowings 99.12 95.72
(b) Trade payables 67.46 67.76
(c )Other current liabilities 83.14 94.77
(d) Short-term provisions 0.08 0.46
Sub-total - Current liabilities 249.80 258.71
TOTAL - EQUITY AND LIABILITIES 595.23 561.15
B ASSETS
1. Non-current assets
(a) Fixed assets 144.74 152.67
(b) Non-current investments 2.29 5.564
(c) Deferred tax assets (net) 16.09 14.41
(d) Long-term loans and advances 45.35 47 42
(e) Other non-current assets 15.73 0.57
Sub-total - Non-current assets 224.20 220.61
2 Current assets
(a) Inventories 191.95 181.93
(b) Trade receivables 109.94 88.35
(c) Cash and cash equivalents 2.08 1.38
(d) Short-term loans and advances 65.00 66.56
(e) Other current assets 2.06 2.32
Sub-total - Current assets 371.03 340.54
Total -

ASSETS 595.23 561.15
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PAVULURI & Co.

CHARTERED ACCOUNTANTS

# 105, 1st Block, 1st Floor, Divya Shakti Complex,

Ameerpet, Hyderabad - 500 016.

Ph :040-2373 1837, 4025 8691

Fax :040 - 2374 8729

Email : pavuluriandco@gmail.com
pavuluriandco@hotmail.com

Auditor’s Report on Quarterly Stand Alone Financial Results and Year to Date
Financial Results of MIC Electronics Limited pursuant to the Clause 41 of the
Listing Agreement

To.
The Board of Directors of MIC Electronics Limited

|. We have audited the quarterly financial results of MIC Electronics Limited
(“the Company’) for the quarter ended March 31. 2015 and the year to date
financial results for the period from April 1,2014 to March 31, 2015, attached
herewith, being submitted by the Company pursuant to the requirement of
Clause 41 of the Listing Agreement, except for the disclosures regarding
“‘Public Sharcholding” and ‘Promoter and Promoter Group Sharcholding”,
which have been traced from disclosures made by the Management and have
not been audited by us. These quarterly tinancial results as well as the year to
date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the Company’s management. Our
responsibilily is to express an opinion on these financial results based on our
audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, specified under
section 133 of the Companics Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in
India.

|88 ]

We conducted our audit in accordance with the auditing standards gencrally
aceepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results arc free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion.
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6.

Attention is invited to Note 2 of the Statement regarding figures for the quarter
ended March 31, 2015 being the balancing figures between audited figures in
respect of 12 months financial year ended 31st March 2015 and published year
to date figures for quarter ended 3 1st December 2014,

Altention is invited to Note No.6 of the Statement regarding non-provision of
interest expense of Rs.0.86 Crores on term loans for the current quarter since
the matter is in litigation.

Under accounting principles generally accepted in India, the company should
have made a provision for intercst expense of Rs 0.86 crores. Had the company
made a provision for the same the current quarter profit would have been lower
by the said amount.

Our opinion is qualified in this regard.

Attention is invited to Note No.7 of the Statement regarding non-provision of
interest expense of Rs.1.04 crores on some of the unsecured loans for the
current quarter since the company is pursuing matter for one time settlement.

Under accounting principles generally accepted in India, the company should
have made a provision for interest expense of Rs 1.04 crores. Had the company
made a provision for the same the current quarter profit would have been lower
by the said amount. .

Our opinion is qualificd in this regard.

Attention is invited to Note No.8 of the Statement regarding reversal of interest
provision of Rs.3.46 crores in the current quarter relating to SBI Working
capital for previous quarter. The company has also not provided for interest
cxpense of Rs.2.78 crores on SBI Working capital since the account has
become NPA.

e
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Under accounting principles generally accepted in India, the company should
have not reversed a previous quarter provision for interest of Rs 3.46 crores
and also should have made a provision for interest expense of Rs 2.78 crores in
the current quarter. Had the company made a provision for the same the current
quarter profit would have been lower by Rs 6.24 crores. '

Our opinion is qualified in this regard.

7. In our opinion and to the best of our information and according to the
explanations given to us, except for the effects of the matters described in
points 4.5 and 6 above, these quarterly financial results as well as the year (o
date financial results:

(i) are presented in accordance with the requirements of Clause 41 of the
Listing Agreement in this regard: and

(ii) give a true and fair view of the net profit and other financial information for
the quarter ended March 31, 2015 as well as the year to date results for the
period from April 1.2014 to March 31, 2015,

8. Further, we also report that we have, on the basis of the books of account and
other records and information and cxplanations given to us by the
management, also verified the number of shares as well as percentage of
sharcholdings in respect of aggregate amount of public shareholding, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and
found the same to be correct.

For PAVULURI1&Co.
Chartered Accountants
Firm Reg. No:012194S

\ N Mq.lf’df -
| (CAN. RAJESH)
PARTNER

M.No : 223169

Place : Hydcrabad
Date : 16/05/2015
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Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date
Financial Results of MIC Electronics Limited pursuant to the Clause 41 of the

Listing Agreement

To,
The Board of Directors of MIC Elcctronics Limited

I. We have audited the quarterly Consolidated financial results of MIC
Electronics Limited (‘the Holding Company’) and its subsidiarics for the
quarter ended March 31, 2015 the year to date financial results for the period
from April 1,2014 to March 31, 2013, attached herewith, being submitted by
the Company pursuant to the requirement of Clause 41 of the listing
Agreement, except for the disclosures regarding ‘Public Sharcholding” and
‘Promoter and Promoter Group Shareholding’, which have been traced from
disclosures made by the Management and have not been audited by us. These -
quarterly financial results as well as the year to date financial results have been
prepared on the basis of the interim financial statements. which are the
responsibility of the Company’s management. Our responsibility is to express
an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard
(AS) 25, Interim Financial Reporting, specified under section 133 of the
Companies Act, 2013 read with Rule * of the Companics (Accounts) Rules.
2014 and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates madc by
management. We believe that our audit provides a reasonable basis for our
opinion.
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Attention is invited to Note 2 of the Statement regarding figures for the quarter
ended March 31, 2015 being the balancing figures between audited figures in
respect of 12 months financial year ended 31st March 2015 and published year
Lo date figures for quarter cnded 31st December 2014,

We did not audit the financial statements of the following subsidiary
companics and we have considered the audited financial statements of these
two subsidiaries which have been audited by other auditors.

a. M/s MIC Green Energy Solutions Pvt I.td
b. M/s MIC Candilux Private Limited

We have also considered the unaudited financial statements of M/s.MIC
Electronics Inc. which have been reviewed by the management.

Attention is invited to Note No.6 of the Statement regarding non-provision of
interest expense of Rs.0.86 Crores on term loans for the current quarter since
the matter is in litigation.

Under accounting principles gencrally accepted in India, the company should
have made a provision for interest expense of Rs 0.86 crores. Had the company
made a provision for the same the current quarter profit would have been lower
by the said amount.

Our opinion is qualified in this regard.

Attention is invited to Note No.7 of the Statement regarding non-provision of
interest expense of Rs.1.04 crores on some of the unsccured loans for the
current quarter since the company is pursuing matter for one time settlement.

Under accounting principles generally accepted in India. the company should
have made a provision for interest expense of Rs 1.04 crores. Had the company
made a provision for the same the current quarter profit would have been lower
by the said amount.

Our opinion is qualified in this regard.
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7. Attention is invited to Note No.8 of the Statement regarding reversal of interest
provision of Rs.3.46 crores in the current quarter relating to SBI Working
capital for previous quarter. The company has also not provided for interest
expense of Rs.2.78 crores on SBI Working capital since the account has
become NPA. ‘

Under accounting principles generally accepted in India, the company should
havc not reversed a previous quarter provision for intcrest of Rs 3.46 crores
and also should have made a provision for interest expense of Rs 2.78 crores in
the current quarter. Had the company made a provision for the same the current
quarter profit would have been lower by Rs 6.24 crores.

Our opinion is qualified in this regard.

8. In our opinion and to the best of our information and according to the
explanations given to us, except for the etfects of the matters described in
points 5,6 and 7 above, these quarterly financial results as well as the vedr to
date financial results:

(i) are presented in accordance with the requirements of Clause 41 of the
Listing Agreement in this regard: and

(i) give a truc and fair view of the net profit and other financial information for
the quarter ended March 31, 2015 as well as the year to date results for the
period from April 1.2014 (o March 31, 2015.
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9. Further, we also report that we have, on the basis of the books of account and
other records and information and explanations given to us by the
management, also verified the number of shares as well as percentage of
shareholdings in respect of aggregate amount of public sharcholding, as
furnished by the Company in terms of Clause 35 of the Listing Agreemerit and
found the same to be correct.

For PAVULURI&Co.
Chartered Accountants
I'irm Reg. No:012d948

(CA N. RAJESH)
PARTNILR
M.No : 223169

Place : Hydcrabad
Date : 16/05/2015



