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Regd. Office: C-371/42, Mahavir Enclave
Part -III, New Delhi - 110059,
Email ID: iil310393@gmail.com, Tel. No.011-26371104
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Date: 14/02/2017

Mr. S. Subramanian, DCS-CRD
The Stock Exchange Mumbai
Phiroze Jeejeebhoy Towers,
25 floor, Dalal Street,
Mumbai - 400 001

SUB: FORWARDING OF LIMITED REVIEW REPORT BY THE
AUDITOR OF THE COMPANY

Dear Sir,

Please find enclosed herewith Limited Review Report of the Statutory
Auditors on the unaudited financial result for the quarter ended 31%
December’ 2016 of the Company.

Kindly acknowledge the receipt.

Sincerely Yours,

(K.N.Shastr})

(Compliance Officer)

Encl: As above
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The Board of Directors
Intercorp Industries Ltd
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LIMITED REVIEW REPORT OF THE STATUTORY AUDITORS ON THE UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER ENDED 31" DECEMBER, 2016

We have reviewed the accompanying statement of Unaudited financial results of INTERCORP INDUSTRIES
LIMITED for the three months ended 31% December,2016, except for the disclosures regarding ‘Public
Shareholding’ and "Promoter and Promoter Group Shareholding” which have been traced from disclosures made
by the Management and have neither been reviewed nor been audited by us. The Statement has been prepared by
the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been
initialed by us for identification purpose. This statement is the responsibility of the company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the institute of
Chartercd Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance

than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.

No provision has been made in the accompanied Unaudited financial results for:-

@)

b)

¢

d)

Interest of Rs.749.90 Lacs on Term Loan( as per estimate_by ihe management) from Bank.(Cumulative
amount of Interest not provided for Rs.16,950.34 Lacs). .

Basic & diluted earning per share (EPS) for the three months ended 31.12.2016 Shown
in the accompanying statement is subject to our above observations.

Non availability of full details/information.about sale of assets by Kotak Mahindra Bank Limited and
further consequential effect thereof.

Kotak Mahindra Bank Limited has disposed off Company’s Land, Plant & Machinery & other Assets
situated at Behror, Distt. Alwar under the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interesi Act, 2002. This raised substantial doubt abount the Company'’s ability to
continue as a going concern.-Consequently, adjustment may be required to the recorded amounts of assets
and classification of liabilities. The financial statements do not disclose this fact.

Without considering (b), (¢) & (d) above the effect of which could not be determined, had the observation made by
us in (a) above been considered, the Loss for Quarter ended 31.12.2016 should be Rs.751.21 Lacs as against the
reported figure of loss Rs.1.31 lacs.

Subject to the above based on our review conducted as above, nothing has come to our attention that causes us to

believe

that the statement has not been prepared in all material respects in accordance with the applicable

Accounting Standards notified pursuant to the Companies (Accounting Standard) Rules, 200¢ as per Section 211

3C).of

the Companies Act. 1956 and other recognized accounting practices and policies, and has not disclosed the

information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it'is to be disclosed, or that it contains any materials misstatement.

For G.K. Nigam & Associates,
Chartered Ac.ountants
Firm Registration No. 04972N

G.K. NIGAM

Partner

Membership No. 36455
Place: New Delhi
Dated: 06.02.2017
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INTERCORP INDUSTRIES LIMITED
(C-371/42, Mahavir Enclave Part-I1I, New Delhi-110059
UNAUDITED FINANCIAL RESULTS (PROVISIONAL/SUBJECT TO REVIEW)
FOR THE THREE MONTHS ENDED 31ST DECEMBER 2016
( Rs. in Lacs)
THREE MONTHS ENDED NINE MONTHS ENDED AUDITED
S.NoJParticulars UNAUDITEP UNAUDITED UNAUDITED UNAUDITED Year Ended
31.12.2016 31.12.2015 31.12.2016 31.12.2015 31.03.2016
1 |General Administrative Expenses (i+i 2.81 0.10 5.71 4.54 9.23
(i) Legal Expenses 2.56 - 497 3.74 7.76
(ii) Other Administrative Expenses 0.25 0.10 0.74 0.80 1.47
2 |Depcreciation - - - - 0.03
3 |Other Income-Non Operating 1.50 1.50 4.50 4.50 9.24
4 |INet Profit / Loss After Tax (1+2-3) (-)1.31 1.40 (-)1.21 (-)0.04 (-)0.02
5 |Paid up Equity Share Capital, Equity Shares of Rs.10/-each '761.35 761.35 '761.35 '761.35 '761.35
6 |Reserves excluding revaluation reserves - - - - (-)1928.44
7 |Earning per share (Face value of Rs.10)
(i) Basic (-)0.172 0.183 (-)0.158 (-)0.001 (-)'0.0001
(ii) 'Diluted (-)0.172 0.183 (-)0.159 (-)0.001 (-)'0.0001
8 |Public Shareholding
*Number of Shares 2347700 2347700 2347700 2347700 2347700
*Percentage of Shareholding 30.836% 30.836% 30.836% 30.836% 30.836%
9 |Non-encumbered
*Number of Shares 2347700 2347700 2347700 2347700 2347700
*Percentage of Shares 100% 100% 100% 100% 100%
(as a % of the total shareholding of promoter
and promoter group)

Notes 1. The above results for the Quarter ended 31st December'2016 are reviewed by the statutory auditors and audit committee and thereafter were approved
and taken on records by the Board of Directors in their meeting held on 30th January, 2017.
Interest on term loan from Bank has not been provided.
2. Since Company is not carrying out any operation, segment reporting is not applicable.
3. The following qualifications were made by Auditors in Annual Report of F.Y. 2015-2016.
I) Regarding non-availability of confirmation of balance from Bank to whom term loan is outstanding.
II) Regarding non-availability of full details/information about sale of assets by Kotak Mahindra Bank Ltd and further consequential effect thereof.
1) Kotak Mahindra Bank Ltd has disposed of Company's land, Plant & Machinery and other assets situated at Behror, Distt. Alwar under the
Securitization and R ruction of Fi ial Assets and Enforcement of Security Interest Act.,2002. This raises substantial doubt abount the
Company's ability to continue as a going concern. Consequently adjustments may be required to the recorded amounts of assets and classification
of liabilities. The financial statements (and notes thereto) do not disclose this fact.
IV) Non-provision of Interest of Rs.247,908,700/- on term loan. Cumulative amount of interest not provided for till date
Rs. 1,479,317,091/- (Refer Note no.2.7).
V) Without < s’ Iering 2 (d), (e) & (f) the effect of which could not be determined the loss for the year enced 31.03.2016
would have been Rs.247,849,311/- and accumulated losses would have been Rs.1,672,119,805/- .
VI) Except as stated in point IV above in their opinion the Balance Sheet, P&L Account and Cash Flow Statement comply with the Accounting Standard.

4. Management’s response to Auditor’s qualification :

a) The matter is subjudice as also no confirmation has been received form Bank .

b) Regarding Point no. II&III the details of amount as well as prevailing situation and circumstances have been given at note no.2.6 (note to Account)
judice hence the will await the final outcome and until then consider the company

h

which are self explanatory. As the matter is
as a going concern.
¢) Regarding point no.IV & VI since the matter is subjudice no provision for interest for the year has been provided.
(d) The points covered in the comments have already been explained above under sub paras (a) to (c).

5. Information on Investor complaints for the quarter ended December 31st 2016.

Opening Balance of

P

d during the quarter Disposed off during
the quarter

Nil Nil Nil

E&OE By Order of the

. K.N. Shastri
Pizce : New Delhi Managing Director..

Date : 30th January,2017




