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The Board of Directors
Intercom Industrics Lid
New Dethi — 110020

LIMITED REVIEW REPORT OF THE STATUTORY AUDITORS ON THE UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER ENDED 30™ SEPTEMBER, 2015

We have reviewed the accompanying statement of Unaudited financial results of INTERCORP INDUSTRIES
LIMITED for the three months cnded 30™ September, 2015, except for the disclosures regarding ‘Public
Sharcholding’ and "Promoter and Promoter Group Shareholding’ which have been traced from disclosures made
by the Management and have neither been reviewed nor been audited by us. The Statement has been prepared,by
the Company pursuant 1o Clausc 41 of the Listing Agreement with the Stock Exchanges in India, which hasé\e}n
initialed by us for identification purpose. This statement is the responsibility of the company’s Managem‘en\ and
has been approved by the Board of Dircctors. Our responsibility is to issue a report on thesc financiat“sfafements
based on our revicw. $

We conducted our review in accordance with the Standard on Review Engagement (SRE)&%]’O, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issucdby the institute of
Chartered Accountants of India. This standard requires that we plan and perform lhc(tb%ﬁﬂ' to obtain moderate
assurance as 10 whether the financial statements are frec of material misstatement, A 48vicw is limited primarily to
inquiries of company personnel and analytical procedures applied to financial dala-ﬁ'g'd thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express 3n audit opinion.

No provision has been made in the accompanied Unaudited financial resu_]@or:-

a) Interest of Rs.606.02 Lacs on Term Loan{ as per es:imat%g;’lhe management) from Bank (Cumulative
amount of Interest not provided for Rs.13,500.85 Lacs),

b Basic & diluted earning per share (EPS) for the rh?.“cg%omhs ended 30.09.2015 Shown
in the accompanying statement is subject to aurG‘@B’vc observations.

¢} Non availability of full details/informat 'arglzam sale of assets by Kotak Mahindra Bank Limited and
Jurther consequential effect thercof. C)

Kotak Mahindra Bank Limited hbs disposed off Company's Land, Plant & Machinery & other Assets
sitnated at Behror, Distt. Al'wz’zz-/' nder the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Intefest Act, 2002. This raised substantial doubr abount the Company’s ability to
continue as a going concefn’ Consequently, adjustment may be required 1o the recorded amounts of assets
and classification of h'{lj\iliffes. The financial statements do not disclose this fact.

Without considcri‘ng (b), (6:& (d) above the effect of which could not be determined, had the observation made by

us in (a) above been coﬁ?ﬁercd, the Loss for Quarter ended 30.09.2015 should be Rs.607.54 Lacs as against the
reported figure of LoSSiRs. 1.52 lacs.

Subject to the bove based on our review conducted as above, nothing has come to our attention that causes us to
believe mm\(ﬁé statement has not been prepared in all material respects in accordance with the applicable
Accountin}- Standards notificd pursuant to the Companies (Accounting Standard) Rules, 2006 as per Scction 211
(3C).of the Companies Act, 1936 and other rccognized accounting practices and policies, aind has'not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
itisho be discloscd, or that it contains any materials misstatement. .

For G.K. Nigam & Associates,
Chartered Accountants
Firm Registration No. 04972N

G.K. NIGAM

Partner

Membership No. 36455
Pldce: New Delhi
Dated: 05.11.2015
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INTERCORP INDUSTRIES LIMITED
Co3T1H2, Mabavir Enctase Purt-A1E, New Delhi-1 0059
UNAUDITED FINANCIAL RESULTS (PROVISIONAL/SUBJECT 10O REVIEW)

FOR THE THREE MONTHS AND SIX MONTHS ENDED 30TH SEPTEMBER, 2015
¢ Ry, in Laes)

THREE MONTUIS ENDED SIX MONTHS ENDED AUDITED
Particulars & 1 i L i 1 YEAR ENDED
30.09.2015 30.09.2014 30092015 30.09.2014 31.03.2018

(Genern! Administrative Expenses (i+ii+ii) 3,02 1.69 444 283 6.49

() Legal Expenses 2.52 143 k] 25 438
(i) Other Adminkstrative Expenses 0.50 026 070 032 0.9
(ifi) Listing Fre - - - - 112
Deperrciation 0.00 018 0.03 0.36 241

Other Income-Non Opernting” 1.50 016 00 1.50 €.00
Nt Prefit / Less After Tax (142-3) {-)1.62 1.2 -N47 (-n.ez {-)2.80

Pgid up Equity Share Capitnl, Eguity Shares of Rv.10/-each 761,35 761,35 76135 781.35 761.35

Reserves excluding revaluntion reserves - - - - {-)1828.62
Eaming per share (Face value of Ri10)
(i) Bastc (-y0.002 {-y0.15 -0.002 -yo.z2 £+yo.03
(ti) "Dituted {-yo.002 {-y0.15 (-)0.002 (-yo.22 {-)0.03
Public Shareholding
*Nember of Shares 2347700 2347700 2347700 2347700 2347700
*Percentage of Shareholding 30.835% 30.836% 30.836% 30.636% 30.835%
Non-encumbered
*Number of Shares 2347700 2347700 2347700 24TT00 2347700
*Percentage of Shares 100% 100% 100% 100% 100%

(a3 1 % of the total charehetding of promater 100%

and prometer proup)

STATEMENT OF ASSETS AND LIABILITIES

Asat A ai
30.00.2015 30.09,2014
(Unaudited) {Unaudited)
IR, tn Lsen)] (Ba iz lars)

Shareholdery’ Funds:

= Share eapita! 929,19 929,19
Secured Loans 1,072.46 1,022.46
TOTAL . 2,00L.65 2,001.65 |
Fixed assets {nei block) 1).60 13.69
[Capital Work in Progress - -
Curvent assels boan and advances
= Cash and Bank batances 003
= Loans and advances a2
Less:Curvent Liabilities & Provistons (%.19)
Profit & Less Account 1.930.00
TOTAL 2.0001.55

Notes 1. The above results for the Quarter ended 30th September'2015 are revitwed by the statutory suditors and sudit
and taken on records by the Board of Directorn in their meeting held on 30tk October, 2015,
Interest on term loan from Bank has not been provided,
Since Company iy not carrying out any operation, segment reparting is not applicable.
The lollewing qualifications were made by Anditors in Annusl Report of Y. 2014-2015.
n garding of & tion of belance fram Bank to whom term loan s outstanding,
I} Regardling itability of full deinflefinfe lon mbotil sale of nssets by Kotak Mahindra Hank Ltd and further consequential effect hevesf,
1IN Kotak Mahindra Bank Ltd has disposed of Company's tand, Plant & Machinery and other sssets situated nt Behror, Distt. Abwar under the
Securitizatien and Reconstructlon of Finnncisl Asseis and Enforcement of Security Interest Aet. 2007, This ralses snbstantial doubi abormt the
Company's ability to coatinue as a going concern. Consequently ndjustrnents may be required to the recorded amounts of assets end classification
of Habilities, The finsnclat ptaterents (£nd notes thereto) do oot disciose this fact.
1V) Nen-provision of Infervst of Ry, 209,064,519/ on term lean. Cumulative smount of interest net provided for il date
Rs 1,231408.3%0/- {Refer Note no.2.7)
V) Without considering 4 (), (¢) & () the effect of which could net be determined the toss for the year ended 31032015
would have been R1209, 134414/ and accomulated dosses would have been Ry 1,424,059 858/,
Vi) Except as stated in point 1V above in their opinion the Balance Sheet, P& L Account and Cash Flow Statement comply with the Accounting Sixndard.
Management’s response 16 Auditor’s qualifieation ¢
2} The matter is subjudice a1 also ao confirmation has been received form Bank
b) Regarding Point no. 114111 the details of amount as well as p 2 sleuation and have baen ghven at note no.2.6 (note to Account)
which tre seif eaplanutary, As the matter & subjudice bence 108 AL will swAI1L th finad Gultdube and ol tpéa crnsider the tompasy
a3 a poing concern.
©) Regarding point no.lV & VI since the matter & subjudice no provision for interest for the year has been provided.
{d) The points cavered in che commenty have siready been explained above under sub paras (s} 10 {¢),

& lafe lon on Tavestor |aints for the quarier coded Septerber 30th, 2015,

[Opening Balance of complaints _ [Recetved during the quarter Disposed off
[during the quarter

Kt

By Order of the Boa,

. K.N. Shastri
Place : Now Dethl . ” A Managing Director
Date : 30ih October, 2015




