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Subex Limited
CIN - L85110KA1994PLC0O16663

Registered Address: RMZ Ecoworld
Outer Ring Road, Devarabisanahalli
Bangalore - 560103 India

Phone :+91 80 6659 8700

Fax 1491 80 6696 3333
Email : info@subex.com
www.subex.com

February 10, 2016
To

BSE Limited
The National Stock Exchange of India Limited

Dear Sir/Madam,
Sub: Outcome of the Board Meeting held on February 10, 2016

Please be informed that the agenda item summarized hereunder was discussed and approved at
the Board Meeting held today at Mumbai:

e Approval of the unaudited standalone and consolidated Financial Results of the Company for
the quarter and nine months ended December 31, 2015.

Pursuant to Regulation 33 (3)and Regulation 47 of the SEBI (LODR) Regulations, 2015 the
Company has opted to publish the consolidated financial results. The standalone financial results,
however, are being made available to the Stock Exchanges and are also being posted on the
Company's website.

Please find enclosed:
* The unaudited standalone and consolidated Financial Results of the Company for the quarter
and nine months ended December 31, 2015.
* A copy of the press release intended to be published to the media by the Company.
We request you to take the aforesaid notification on record.

Thanking you

Yours truly,
For Subex Limited

Il

GaneshK 'V
Chief Financial Officer, Global Head — Legal& Company Secretary

ENCL: As above.
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Limited Review Report

Review Report to
The Board of Directors
Subex Limited

1. We have reviewed the accompanying statemeni of unaudited financial results of Subex Limited (‘the
Company’) for the quarter and nine months ended December 31, 2015 {the “Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the Company's
management and has been approved by the Board of Dlrectors Our responsrb;hty is to issue a report on
the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial information Performed by the Independent Auditor of the Entity issued by the
nstitute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordmgty, we do
not express an audit opinion. : ‘

3. Based on our review conducted as above, nothing has come to aur attention that causes us to believe
~that the accompanying Statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not disciosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disciosure Requirements) Regulations, 2015 lncludlng the manner in which it is to be disclosed, or that it
contams any material mlsstatement

4. We draw attention to Note 3 to the Statement regarding the management’s assessment of trade
receivables amounting to Rs. 17,790 Lakhs and advances amounting to Rs. 1,911 Lakhs from one of its
subsidiaries that has been considered good and recoverable based on the future operational plans and
projected cash flows, and that there is no diminution, other than temporary, in the carrying value of its
investment, amounting to Rs. 12,496 Lakhs in the said subsidiary and hence no provision has been made
at this stage for reasons stated in the said note. ;

Our conclusion is not qualified in respect of the above matter.

fForS.R. BATLIBOI & ASSOCIATES LLP
ICAI Firm registration number: 101049W
Chartered Accountants

per Sumi Bhumralkar
Partner
Membership No.:35141

Place: Bangalore
Date; February 10, 2026

S.R. Batiboi & Associotes (a partneishio usm) conves led into $,R, Batliboi & Associales LLP {a Limiled 1 fabifity Parinershin with 119 fdenliy Na, AAI! 4285) eflective 35t Apid, Jm 3
Reqd. Office ; 22 Camac Street, Block *C', 21d Fioey, Koliala-700 015
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Limited Review Report

Review Report to
The Board of Directors
Subex lelted

1. We have reviewed the accompanying statement of unaudlled consolidated financial results of Subex
Group comprising Subex Limited (‘the Company’) and its subsidiaries (together, ‘the Group’), for the
quarter and nine months ended December 31, 2015 (the “Statement”), being submitted by the Company -
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015. This Statement is the responsibility of the Company's management
and has been approved by the Board of Directors. Our respons:blllty is to issue a report on the Statement
based on our review.

2. - We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordmgly, we do
not express an audlt opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited consolidated financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 mcludmg the manner in which it is to be
disciosed, or that it contains any matenal mlsstatement . '

4. We draw attention to Note 4 to the Statement regarding the management’s assessment that,
considering future operational plans and projected cash flows, the goodwill amounting to Rs. 18,606
Lakhs arising from consolidation of one of the company’s subsidiaries, is not ;mpalred and hence no
provision has been made at this stage for reasons stated in the said note.

Our conclusion is not qualified in respect of the abave matter.

For 5.R. BATLIBO! & ASSOCIATES L.LP
ICA! Firm registration number: 101049W
Chartered Accountants .

per Sunil Bhumralkar
Partner
_Membership No.: 35142

Place: Bangalore
Date: February 10, 2016

SR Balutka & Assiejate b n pnlm rstep hroed caweried into R Bathbar & Aysocmales LLE ta Lienddod Ligbioty Partnessdup with LUE identily Ko, AAB 42905 :‘llvu-vr Ist Apanl, 2033
. R: s Office : /r Camrac Breet, Block “CL Srd oo Kotkala 700 016 .



650 (s7°0) 90T or'0 650 €T pampg -] (Q)
650 (sT0) 98T [1i:40] €L0 (481 otseq -| (v)
‘(spouad wusiut ay)
JO 3582 UL pasijenuue jou) (4oes -/()] 3 JO) a1wys 1ad (ssoT)sFuney| 7|
219 - - - - - Jeai JunIMoIde snotassd
J0 199ys doue[eq 15d se sA13531 UoneN[eAT Fuipnioxa saatasay| 11
6781 oLYL1 SLI'TY OLF'LT w09 SLI'Th /01 2 J0 anfes asey) by -
[endes aseys dn preg| )
12071 vzr) £20°L bLY 09S'( 8€6'S 6
8LS 16t 160°1 0T LE9 [ (1ou) ssuadxa xe] 1§
(9-5) X6y
6651 (€€) [44%] P06 L61'T 7619 310J3q £)50 IUBUY T)JE SIPIALIE Aisupro woy (ssoT)ngoad| L
ﬂ el
$OT'9 5Nz 8766 91T 195¢) Or9'c) §1505 SduETY [B10]
706’1 LIV 110’1 8Ly vze SLE 51505 soueuy oo (2)
0S8 1£9 0ZL 0¢ 404 54 Ueo| uLid) uo ysatduff (q)
[4S 3% £i1$°C (659') 818 (+Zo) (09C't) ((2)g % (1)(p)g ar0u Jaj21) (12U) sgHJ4 vo 1sa1amy| (B)
§]soo uUEN-__u— 9
€0L°L 8LS' 981y 0ZFT 1$8'1 7557 (p+€) X€3 puE 5500 20UETY 10§34 SIPIANIE Lioarpso wody ygorg| ¢
L6 LY 8S Y4 I 4 swodur_yQ| ¢
[¥419)
909'L s’y (145 S6E'T 0€8°L 8€S°T X&} pue §3502 30UBLY ‘3UI0OW] 13O IA0j3q suoyerado woay ygorg| ¢
1L 8T 97707 09761 P08'9 1) SIS'S S5 Y3 [B)0],
STl 8¢h LS 8t (822) (168) ((I)P) ¢ 210u 13331) (13u) sso[{ure3) uonenidNfy s5ueYIX7| ()
114 60€ LIE 98 [} oLl asuadxa uonesiuowe pue uonewasdsq| (p)
$89'8 £€0°9 8SL'S Le €881 SIT°Z (L 2100 19§21) armyppuadxa sopo)|  (9)
9LE'9T LEG'TI 8v6'CH 44 4 4 L8T'Y Ly (9 atout 1501) safrey 1oenU0S -qns pue asusdxa spyeuaq sefoidug| (q)
¥99°'1 608 081 L0T LL 8 sa8reyo poddns pue aremyjos ‘arempiey jo 1sop| (v)
sasuadxg| ¢
£86.5¢ L9L'PT 88€'€C 6616 P$6'L £80°8 {39U) SUONEI3U0 W01} AW [BI0],
£86°S¢ L9L'YT 88€'€T 661°6 PS6'L £80°8 suonesado woxy swoaul ;safes 1aN
mCO.&EOQO F_D.G DCSU:— 1
pajIpny paspneu pajipnenn pajipnEn ) pajipneur) pajipnea
$102 $10T S10 [A114 $102 $102
. ‘1€ 13quaNRQq
I€ qoIepy ‘1€ J3quIada(g papua p3pus syuom *0¢ Jaquaydag papua ‘L€ Jaquiada(q sImIRaRg
PIPU JuIA SOty Syjaow 201U 3y 10§ 23y B 03 IBIX ¢ Smpuodsasion sqymow ¢ SUIPaNdIJ papud syppuow ¢
P3BPIOSUOT)
(PaIB)S ISTMIIYJO SSI[UN SIP{B] UT )) 11uvd
— W—GN ——ﬁ hUﬂE&UQA— pspad v.-—«-cE 0=m-u pae .—uf—ﬂ———u ay 40§ m:n—v.uﬂ_ pajIp 1 pajep 17 U&O S
LEO 09 - 210[eBueg ‘I[jel[eussIqrIeA3(] ‘Proy SURY 120 ‘PlIOMOd ZINY (231J0 pasdlstiay
AIALINIT XIENS




SE€0°LI SL'ST 18J0 L,

LIPSt TeEr T Sa004
926 oVl 158504
799 001 Ts800d

ST 61 3 WOTI $SN SAGINIT ]

SMOJ[0] SE ST G107 1€ JoqUIada(] U0 SE BUIPUEISING SH ) JO aNJer 98] SYL (1)

TEL'8CLLST 00°€T 2 SPS0'9S 2 8S°9¢ S10¢ 1€ 19qUIada(] papua JaHen(|

pSr 60159 00°€1 2 EE 01°ST ST0C 0t 1oquiaidag papta Jayen,

19V (8651 6L'TT 2 $HS09S 2 0$'9 S10C 0f 9Un[ papus Japen))

€197¢8C 91 6LTC 2 SHS0°9S 2 299 ST-+10C

1€6'€66 L 6LTT 2 ShS09S 2 STt €I-210C
$si1 DOIIYA $SI1

saseys Aymba jo -oN 3o11d moIsIIAUO)) porsad /18ak [erduwenyy

13d )82 wOISIAATWO,) | PILIIAUOD SEDHA

"§10T "T€ 33qWad3(] PIpUS SYIUOU SUIU Pure JaLrenb a1p [[1 PaHIaAU05 U23q el GOHTIIN S0'89 $ST1 C10C AT 3O SE UONITA 0% 16 $S(130 1 SO0 SWPHEISMo agi 3O (1) (3)

“areys fymba 1ad ¢ » Jo 9ouid woISIAAUOS B YNM $SN/SHSO'9S 2 JO el afuryoxa
e je sauens Anba 799°6¢y 7L 031 panasuod aq A[[enualod pmom YoIYm ‘SIOISAIN JO preog oy Aq pasoxdde aq 03 Aurpuad sxe yowym *Awedwio)) s Aq paareaal usaq aary Ajpanoadsar uoryIy g'7 $SM Pue UoIjjIw
6 $SN 03 fununoure 1] sg3D4 Jo s1eploypuoq i woy sisanbas uoisIALOs T (T Arenue( pue ¢ (T J9qUIS3(] Jo Yuowr ay) Fuumg ‘areys Anba 1ad ¢ 3 Jo soud UOSIAUOS B YNA §S/SHEO IS 2 Jo ajer affueyoxo
e 1 sazeys ANNb3 90 789°00T OWUI palaiu0o oq Aj[enualod pinom ¢TQT ‘J¢ 19quiada(] 1k Se HONIYA $t'ET $SN JO aNJeA 398 FUIPURISING tim SPUOQ ples oy 20ud TOISISAUOD JO 19531 PIBSIIOIE J[1 JO NSO & Sy
‘aseys Jod €] > JO 201Id UOISI2AUOD JO 12591 JO )P 3ATDIY3 93 Sk [ Z ‘97 ISndny pasoidde seyq ¢107 *9F 1snBny uo pjoy Sunasw sy
g pieog YL "g10Z ' ISnSny Uo ploy Sunoatu Jays ul S1aploypuoq Yl pue G[OT ‘61 AUN[ U0 P[ay Sumsour [eisusd [emme s ur s1ap[oyareys ay) Aq pasoidde naaq sey 2o11d UOISIAU0D SY3 JO 19581 oyt “A[usnbasqng
aseys Annba 1ad go'gl 2 0 6277 2 Wog ‘Auedwo)) sy Jo saleys Apnba ojul A[qIIAAUOS 318 Yorym “TI] SEDD 9 JO 2oud uoISIaW0S Jo 39521 o pasodde sey ¢1oz ‘b1 AEy Uo pIay Sunaaw sit ur pirog YL (q)

“padueyoun FulurewIar SUOHIPUOD PUre SULA) JOI0 SH YA ‘L] (T ‘60 YOIRIA O) papuaixs
SPUTIS WO 'T $SN JO 11 SADD Pue UOHIN [ $SN JO [ 3§04 Jo uotnod pafueyoxa-un a1 jo pousd Kunjew sy ‘s1opjoy puoq ay) jo sjesosdde sysmbar pue 710z 'L [udy Pajep eipuj Jo yueg dA1s3Y A
o [eacxdde oy 0 yuensind “saqnny 7107 ‘L0 AInr uo aoud uoisIasu0d presaloje o Je sareqs Anba ojul PapaaL0d Ajuolepuriu sem O [ZE'9¢ $S0 JO Junowe jedidund ‘[f| SgHDJ JO SUL3) o [} 35UBPIOSOR
up oreys Annba sad g7z » Jo 9oud uoisiasuod Kmba ue pur $SN/CHSH'9S 2 JO UOISIBAUOD 10) ales afurioxs we ‘Al t ajqeAed ‘e'd o40,°¢ Jo ayex ysasatut ue Sulvey L7107 ‘L0 AI0r Jo Aep Aunjew|
s pansst arom (1] SEDD,,) VOHIIIN [ZL°LT] §SN JO dN{RA 338) € (s SPUOq Pamaas ‘Apusnbasuoy) "oBueyoxa 10J SPUOq L1y P21ajyo [ SFDD JO IO WO b'ES $SN PUR | SEIDS JO MO uol I 8€ $SN
JO S19p1OY ‘TIOT ‘¢ uUN( PP WUNPURIOWAUL 13J0 aFURYIXS S JAPUN ParIadaI SIRFO AVueyOXa put Z](Z ‘60 AInf uo pley sfunaaw aanoadsar nayy je (1] SEDD4,.) SwpurIsne seam UOI[IA 8'p¢ $SN UOIYM Jo]
" SPUOq PaINd3SUN J|QIIIAUOD 945 UOLIIIIN £'86 $SN,, PUe [(L] SEDDA.,) Suipueisino sem uoyjin 6§ SN YOWM JO] °, SPUOQ PaIOssuN S|qIHAA0O 54,7 UOL|ILN O8] $S11., JO SIapjoy ay Jo [2aoidde aup o1 Jurnsmg (e)

(0vs'7) (190°¢) LY9'L (T1¢) 86C°1 T56'S X€J JOYE SaNIAGOE AIEUIPIO WOk (5507)A501g
($89°C) (956°C) $91°8 (Stp) 9651 1219 Xe} 310J3q SINIANOE AJEUIPIO WIOY (SS0)AF0I]
L9S°0E 150°1¢C 8EE1C SY8L PLTL PE9'L SUOKRIAdO 0L SWOSUT /S3[ES JON

payipny paypnso() pajtpnenf) paypneun) P3jipneun) pajipnen)

107 102 107 102 $107 S10Z
K I€ JoquiadaQq
1€ QaIRy ‘[ ¢ IdquadaQ papaa popus sqyuom ‘o¢ Jaquiandag papua ‘1€ Jaquiada sigmanIeg
£

PIPUI 1824 SNOTAdIJ | SYpuOW UL Iy} 10§ SAINSY )JBP 0) IBD ¢ Smpuodsaso)y syjyoonr ¢ urpadaag papua sgyuow ¢
(SipEy o1 3) "{UOTIENLIO ] SUO[EPUE}S) PAINUT] X3qNG JO SIS0y [EIoUBUl, 3]

"970¢ ‘01 Areruqay uo pioy funsawt mayy ut S1010331(] JO preog ay) Aq pasoidde pue sspnuwo)) upny a1 Aq pamoraar u35q JABY SHNSI IAOGE Y] |
: SNON




Ajpanoadsar "IN 3 pue [IN 2 “SUYET b1 2 0} fununowe g1 (g *T¢ YoIe]y PAPUs Jeak 3 Pue p] 07 ‘1€ 10quuadaQ ‘s 0T ‘] € 19quI909( PapuS SYIUOW JuIu 31yl 10§ 1By pue Apansadsar iy 2 PUB [IN > ‘Syyeq

9p1 2 01 fununoure ‘safes uo uolssIMIO Jo Joadsas ut ‘paxnbax safluo ou uostsoid Jo [ESIBARI JO 13U SI P[(T *T§ Jaquiscaq PuB 10T ‘0f Jaquiandag ‘10z 'I¢ 199 g pspua Iapenb ayy Joy amyipuadxa 1010

A[pAnoadsar 'syye 161°1 2 PUe sUNET L8T 2
*SIe] ££8 » 01 Sununowre g7 *[ £ YoIRJN PSPUS Jeak 3yl pue 10z ‘[ ¢ Jquada(] ‘S0 ‘[ € Jequasa( papua SYIUOT auru 21 10§ Jey) pue A[2.1393dsas *[IN 3 pUe ‘ST $SE 3 SYNBT 0Zh 2 0 Sununoure ‘ssanuaour
93401dwa Jo 1aadsal ur ‘parmbai 1a3uo] ou uoIsIA0Id JO [BSISASI JO 13U B H1OT ‘[ Jaquasa(] pue 107 "0f $2quaidag ‘[0 ‘1€ JoquIsoa( papus sispenb o Joy safeys 1enuUod~qns pue asuadxa sygauaq sokojdwy

'SAINSO[os1p Juduiias [EUOTIPpE ALE SPEW JOU SBI] 30U PUE S301AIAS Pajejal pue sponpord aremyos o} 1oadsal Yy juawdos ssauisnq a[duis Auo sey Suedwro)) ay |,

‘S)NSaY PaIepI[OsU0,) PajpReu) Ay Uo SIONpnY K1oinelg oy Jo woday mataay paruary
oty Ul 1aNeIN Jo siseqdury, e ST ST ‘10T "€ J2quiaos( 18 Se [[Impood Yons Jo jusuLtedwt ou s1 1Y) JUSWISSASSE SI UO POseq “JeT 9A31[aq O} SANUBUCH Justuadeuswu 3y ‘pasruBosal aq 03 paimbal sem sso]
wauwedun ou “K3utpionae pue wawedeuew ay) Aq pasedaid se smofy ysea pajoaford pue sued [euonesado sy agy WUnoase ojur Juryel [[IMpoos yons Jo yuswrnedun ou sem 233y JUDUISSISSE S juaadeuew ay) uo
Pased ‘SUYET 909°81 2 03 BUnUMOWE “oU] SEILLTUY ¥3qng 'ZIA IBIPISGNS SI UL JUIURSAAUL S3] Wol Suisus [[1poo3 Jo anfes Surkiies ayy passasse pey Auedwio)) 2y ‘ST0Z ‘[ € YoIEN papus Jeak [eraueuy oy Suumg

"L10T ‘L0 A uo judwied Joj anp SI s){usa1 210qe S UI SISOO AOWBUY I3PUN PIPRLOUT [[] PO U0 Isassiut ‘SFutp1oasy “£10g ‘Lo AInr Futeq ‘spuoq aup o ayep uondwepar [ 9] 02 ‘s Arenuer o1 71(g ‘9 Ainr porrad)
o) 10} WOLIUAL S£°€T SN JO 111 SEDD4 Sutpumisino jo joadsar ut (SYNeT 96°611°¢ 2 ) VOUTA [L'p $SN JO Isa1aut ojefardae jo [eugjep s paaoxdde asey sFunoaw sanoadser xroyy ut s1apjoy puoq g4 ayy (s)

0% 3¢ 1007 1) 3 Se0) 9L8) (S(B{el 01 3 ) (7o) UOISIoATI0 U SS0] /{0165) 35Ueqox3 UBIa10d
99 [ 38S (54 0rsT 85 9¢ (UOI[[TO $SN) PoHdAT00 SADDA
ponpny panpneu ) payipneun paypnoa) payipnen) paypusu[
ST10¢ PI0T ST10¢ FI0C ST0¢ ST0Z
I£ JoqaiadaQq
‘L€ QIR ‘[ € JaquIada papus ‘o€ Jaquiaydag papua ‘1¢ Jaquadaq

Papua sgpuow
¢ dmpoodsario)

sIemIYIE g

papud JvaA snotadag | sypuow durux ayy 1oy saun3y AEP 0f w3 ) sipuowt ¢ Suipadasy PIPU SO ¢

1mo[aq pajrelap se a1 spouad aanereduwos
pue 1aprenb ay) oj Joedwr jou yong ‘Auedwo) oy jo samys Anba oy [i1 sgHd4 Jo UOISISAUOD JO 100 RUISUR (QLIND4, ) JUN00OY aoualalji(] uone[suel], waj| Lrejaucjy Aouauny) ufaioy Jo uoyesiiowe pue
(99 2 - 09 20 afiuer ay) U1 ) UOISILANOD JO lep A U0 dje Furso]d ayy Iswede B $S1/SHS0'9S 2J0 a1 afiueyoxa ue Je [I] $§) 4 JO UCISIdAU0S o wed afueyoxa ufialo) Jo jou st ssopuesd uonemony sdueyoxyg (1)

- - (Tv9'L) - (S1L'1) (PL't) (SUPe] ur ) ) anp 0l Inq PanIode 1SAISIT JO [BSIAAY
799 0£'E 81'8¢ 0£'C 01°s1 86'9¢ (Uot[[IW () PIHAAU0D S

pAIPNY paypneu)) pajipnen) payipneay) PAjipneuy pajipneug)

S$T10T $102 ST107 102 S107 $10T

'I€ gaaepy ‘€ I2qWIdIA(] papaa IE fquang ‘o 1dquaydag papua ‘1€ 43qmIadd

papua awak m-.-n.->0.~& syyaow OH_”—MOE«QLO& mwnuwcvuhuﬂ 0} IB3 X papus spuow mc——m«ﬂeﬂ—— ¢ M-—-Nwﬂuwﬂk —vu——.-ﬁﬂu m——ﬂ-—.—c-ﬂﬁm w--u_-.-umuhun—
: : ¢ dorpuodsario) :
“MO[aq PI[TEIOP 5B 218 spoliad oANIEIe

[0S puE JaLIenD ay} J0J S[EsIaAa] ong \UEdUio) 2} JO SAIBYS ANNDS
OWI TIT SEDD JO U0IsIaAN0d ay) 0} anp djqeded JaBuo] ou paJapIsuvo §1 aures atj) S8 YoBQ UM U23Q SBY YOI [[] SEDD 01 UOLIE[OI Ul Jup JOU JNq PANISIE IS JO [ESIIAAS 3O 19U ST SN uo s3Iy (1) (p)




pacog a1 jo 13paQ Ag

9107 ‘01 Ateniqay :a)eq
wqumnpy

‘W Xagns mmm ajisqam s <uedwo)) sy uo paisod Furaq osfe e pue paisi| axe Aediuoy) Al JO SAILIND3S S AIYM
"SHNS3T [EIOUBLY SUOEPUEIS DU 'SHNSI [eloueuy paiepl{osuod oy gstiqnd o3 paydo sey Auedwio) ayy “¢1og ‘suonem3sy (siuswanmbay amsojosi] pue uonediqQ Suust]) [gAS oY JO ¢¢ UoneMSsY Of JuBnSINg

"UOHBOYISSE]D S POLISd JUSLIND O} ULILJUOD 0} AJBSSIIU ISASIM POy ISSE|DaL
/padnosial usaq aaey sainiy 1eai/pouad SNOIAGL] "dT SAIBWOSSY 7 10GUIRE "Y'S UBY) 15410 SIEIUNOISY Patauey)) JO uuy e AQ pamsiaal /pajipne a1em 10T ‘1€ Yorew of dn pouad snowaid ay jo sainsly ayj |

=3

YOG Y2015 3y} 03 3[qe[rese apeur Saq 21e ‘1aaamoy

(08'6LF) (97'18) (zz'0) £E0 91 (£6'0) VB J3}JE 1§01/ (S50
(81bLF) (86°08) (TI'¢) €0 (€1 (16°0) Xe} 21074 1§03d/ (S507)
- - - - - - m—:Ou—: —w«o.h
paypny paipnen)] pajpneu) PaNpnen) pajpneu]] PpajIpnen))
S10T $107 S10T +107 S107 $Y07
*I€ QI
‘1€ Qolepy ‘1€ 12qIA( papua popus syyuow o€ 12quwdag papus ‘1€ JIquIdaq stgmBIR g

rak

PAPUd JuA SNOTAIIJ SYJuonE UK Y 10} SaINSYY AJEP 0 JLI N ¢ Surpuodsaizo syjuowt ¢ SuIpasaag P3pul sqyuoln ¢

SMO]]O] SE 318 S)NSAT IAOQE AU} U PAIEPI[OSUOD SSIUISNG
PINURUOISTP 31 JO SUNS1 PANPNE/PINPNEN JO S[IR1AP Y], £1(T 10 [MAY WO 193Jja s SAUIPISANS SI o 0m Jo suoneiado sy panunuosstp sey {ueduio)) ay; ‘s101901(] Jo preog ay1 jo [zrordde 3 03 Juensng

01




sube)

powering the ROC

For Immediate Release February10, 2016

Press contact Mansi Chouhan
Director Marketing
+91 80 66594157
mansi.chouhan@subex.com

Subex announces FY16 Q3 Results with Revenue of US$ 12.3 Million
EBIDTAof US$ 2.7 Million and PAT of US$ 9.0 Million

MUMBAI, INDIA — Subex Ltd, a leading global provider of Business and Operations
Support Systems (B/OSS) for Communications Service Providers, today announced

its financial results for the third quarter ended December 31, 2015.

Performance Highlights for the quarter ended December 31, 2015:

Revenue for the quarter at Rs. 8,083 lacs (US$ 12.3 million)
o Up by 1.6% QoQ from Rs. 7,954 lacs (US$ 12.3 million) in FY16 Q2
o License & Implementation at 28%, Managed Services at 37% & Support at

35% of the total revenues
EBIDTA ex forex for the quarter at Rs. 1,757 lacs (US$ 2.7 million)
o Up by 2.9% QoQ from Rs. 1,707 lacs (US$ 2.6 million) in FY16 Q2

Operating Profit ex-forex for the quarter at Rs 1,647 lacs(US$ 2.5million)
o Upby2.8% QoQ from Rs. 1,602 lacs (US$ 2.5 million) in FY16 Q2

Profit after Tax (PAT) for the quarter at Rs. 5,938 lacs (US$ 9.0 million)
o Up by 280.6 % QoQ from Rs. 1,560 lacs (US$ 2.4 million) in FY16 Q2
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Surjeet Singh, Managing Director & CEO, Subex Limited said, “After lot of
diligent and hard work we have been able to restructure and clean up the company's
balance sheet and that process is now largely complete. This opens up further
avenues for the company to invest for the future and improve its competitive
positioning and advantage. As the industry continues to focus on efficiency and our
customer optimize on capital spending, the prospects and opportunities for Subex
with its portfolio investments are bright. We will continue to invest and innovate for
future strengthen ourselves as thought leaders and premium providers of telecom
analytics and insight providers.”

- Ends-

SUBEX LIMITED, RMZ ECOWORLD, DEVARABISANAHALLIL QUTER RING ROAD. BANGALORE 560 037
INDIA - BROOMFIELD « DUBAI » LONDON ¢ [PSWICH + SINGAPORE

www.subex.com
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About Subex Limited

Subex Limited is a leading global provider of Business and Operations Support Systems
(B/OSS) that empowers communications service providers (CSPs) to achieve competitive
advantage through Business and Capex Optimisation - thereby enabling them to improve
their operational efficiency to deliver enhanced service experiences to subscribers.

The company pioneered the concept of a Revenue Operations Center (ROC®) - a
centralized approach that sustains profitable growth and financial health through coordinated
operational control. Subex's product portfolio powers the ROC and its best-in-class solutions
such as revenue assurance, fraud management, asset assurance, capacity management,
data integrity management, credit risk management, cost management, route optimization
and partner settlement. Subex also offers a scalable Managed Services program with 30 +
customers.

Subex has been awarded the Global Market Share Leader in Financial Assurance 2012 by
Frost & Sullivan and has been the winner of Pipeline Innovation Award 2013 in Business
Intelligence & Analytics; Capacity Magazine Best Product/ Service 2013. Subex has
continued to innovate with customers and have been jointly awarded the Global Telecoms
Business Innovation Award 2014 along with Telstra Global; in 2012 with Idea Cellular for
Managed Services and in 2011 with Swisscom for Fraud Management.

Subex's customers include 39 of top 50 telecom operators'and 7 of the world’s 10
largest* telecom companies worldwide. The company has more than 300 installations across
70 countries.

*Telecom Operators 500, 2015
*The World's Largest Telecom Companies 2015 - Forbes

For more information please visit www.subex.com

SUBEX LIMITED, RMZ ECOWORLD, DEVARABISANAHALLI. OUTER RING ROAD, BANGALORE 560 037
INDIA « BROOMFIELD « DUBAI « LONDON « IPSWICH - SINGAPORE + SYDNEY

www.subex.com



