GEARING THE FUTURE
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31-12-2018

PARTICULARS
i8] Incarmea from operations 2358767 1R800 26,8806 40 64,993.14 A7 83645
(o) Diher coerating ncoma 141,68 284 48 ITH A4 658,88 BAE.78
Total income from Cperations TR 20,011.37 28, 967.84 #21.680.12 AATIRTS
¥ |Exp
(&) Cost of mawwnals consuman 5,454,278 TA33.98 13,640 87 2383559 34,138 84
(B} Purchata of siock-inrade - - a - .
(ch Changaes in invaniones of Ardehed Qoods, work-n-prograss and shock-n-rade 03811 (E1E.14) 1,885.82) (B4.23) 16,545, 5E)
(&) Marafaciuring expenses and erecian chames 404991 4 18R05 5.E24 A4 10.777.28 13,0743
|(n) Excize duty 780,77 161457 172788 4 87481 5. 196,81
(fi Employee banafls axpanss i.082.58 2,056 A0 2052.50 530865 6,038,868
(gl Cmpreciation and amorsation mpense 1248 B8 125031 1403322 373343 4,184 10
(T} (Dener axpenses 384568 3,544 B9 383834 10,343.07 10,085 48
Total Expenzes ,280.48 18, 440.84 2661183 B9.410.58 848 BE8.AT
Prodil from Dperations belore other Income, Fnance costs and Exceplicnal
1 |Mems (1.2} 431,04 81T 368.31 3.184.53 1,866.68
4 |Otharincoma (Refer nata no 10} 141 28 32830 2 B0 e B42 70 2,882 T
Profi from ordinary activities befors Minance costs and Exceptional Rems
B {34 G730 E90.01 981,22 3,007.23 5,838.56
B |Finance costs 152830 1,555.70 1,841,452 A4 B26.7T9 A, 50955
(LessProft from ondinary activities after inance costs but before exceptional

T |Hems {5-8) {5700} |BBE.ET) 1,320.10 11,099.58) 1,239.04

§ |Excepticnal Rems - . . = .

B [{LosskProft before Tax (T+8) (957001 |685.68) 132090 1,019.56) 121801
10 |Tax expanses | {credst) (206.08) |383,10), 483,48 (21624} 43881
11 [Met {LossyProfit for the period aftor Tax (8-10) (TEO-81) (30258 BME2 (L] T80.10
12 | Comprahersaa iIncomelExpansad) (afer tax) {B.TE) (503} [7.25) [21.84) (21.76)
13 |Total Comprehensive IncomeNExpenses] for the Period (14412) {78870} {30782} 828,37 {B28.18), T
14 (Paic-up equity share capilal

(Face Valie of #ie share R 2. 2,244.00 21mT2 217872 2,244 .00 LiTaTZ

15 |(Eamings par share [of Rs, 2- sach] (not annualised)

{8 R (087 0:27) 078 in72) XS]
(b} Duted (DaT) {0.27] 0.75 (0TE .74

Sea socampanying noles 1o #e Financial Rasuts
Holes
1 The above standaione financial results ware reviewed and mecommended by the dudit Commition and laken on recond by the Board of Difectons ot Suer meating heid on @ February 2097

2 The statutory audilers of the Company have commied oul Limited Review as reguired under SEBI | Listing ObikgaSions and Disclosune Reguirements) Reguiations. 2015 end e related
report i being susmiied i the concermed siock exchanges

3 The sandalono francal resulls of the Company have bean prapamed in pccordance with inman Accounting Sendands [THND AS") notiiad Lnder the Companies (ndan Accountng
Etandards) Ruies, 3018 a5 amanded by the Companias (indan Accountng Standards) (Amencment) Rules. 2016, The Company adopted IND AS woal. 1 April 2016, (with 8 irans®ion
date of 1 Aprit 2015} and accordingly. Ihese standakana financal resuis [Inciuding far presious comparalive panods presented) have Deen prepared in Gcordance wilh the recognition and
measursmant principles of (ND AS 34 "Inleim Financial Reporing”, prescribed undar Section 133 of me Companies Aol 2013 read with the relevent ries ssued there undar and offar
BecoUntng princpias generally scoepled in lnda
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GEARING THE FUTURE

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12-2018

PM-
() Incoma from operahons 2350767 19 r26ea 26885 40 LR ERE] a7.B368.45
(o) Diher coerating meomea 141.66 284.48 ITE A4 66688 EBE 78
Total Income from Cperations TR 2001137 FLE R #2.680.12 AATILTS
i |Expeonses
(&) Cost of maienals conaumen 545478 743398 13,640 87 2343559 34 13884
b Purchass of sinck-in-rade - - - . .
(ch Changas in imvanmionies of Srishad goods, work-n-progmas and stock-n-trada +.038.11 (18 94) (1,885.87) (E4.23) 15, Bas 55)
{8 Marafaciuring expenses and erecion chames 404921 418805 5524 44 10.777.28 13,078.43
(8] Excise duty 1,760, 7T 161457 1, 72788 4 074 81 5, 19689
(1) Empioyes benefils axpanse i.082.58 2,056 60 2,052.50 530885 B5,008.68
(gl Oepreciation and amofdation epense 1248 88 1,260.31 1,403322 173343 4,184.10
(1} Ofer axpenses 3,845.68 3544 89 363834 0. 343.07 10,085 .45
Total Expenses 2.280.48 18,440,088 28 511.53 B9,410.88 85, B88.87
Profil from Operations before other Income, inance costs and Exceplicnal
1 |mems (1.2} 431.04 81T 36631 196463 2,B66.58
4 |Otharincome (Refer note no 10} 141 2 32830 2 B0 e 842 70 2802 T
Prodit fram ordinary activities befors finance costs and Exceptional Rems
B [{3ed) 6730 B90.01 2981.22 380723 5,838.66
B |Finance cosis 152830 1,555.70 1,841,452 A4 B26.7T9 4, 56955
(Loss fProf from ondinary activittes after inance costs but before exceptional
T |Hems {5-8) [B57.00) {B85.50) 1,320.10 1,010.58) 1,239.01
8 |Excepticnal Hems - . . . -
B |{LoasyProf before Tax (T+8) {957.00) 168568 130010 (1.e19.58)| 12301
10 |Tax expanses | (credst) {206.08) [383.10), 483,48 (E16.24) 43391
11 |Met [Loss)Profit for the pericd after Tax (8-10) (T50.81) (302.58) BME2 (LR R T80
12 |Cihar Comprahersieg IncomeELpansad) (afer thx) (B8 (503 [7.25) [21.84) (21.78)
13 |Total Comprehensive | NERp } tor the Pesiod (114121 {78870} [307.82) 828,37 {2818} TIT
14 |Paic-up equity sham cagial
(Face Valie of e share R 2. 224400 21maT2 217872 2,244 .00 LiTaT2
15 |Eamings par share [of Rs, 2- sach) (not annualised)
(4] Hasic (D87} {327 075 {0737 a7
(b} Duuted (DT {0.27] 0.7s EI.??J .71
Sea sccampanying notes 1o the Financial Resuts
Holes
1 Tha abave standaione financial nesuits ware feviewed ahd mcommended by the fudit Commibies end loken on fecond by the Boand of Direchats of e mseling heid on § Fabniary 7
2 The stetsory mudilers of the Company have commied oul Limiled Review a8 reguined under SEBI | Listing Qbiigafions and Disclosure Requrements) Reguistions. 2015 and e malsbed
rEpast 4 baing dutmitied b the concerned sioor excharges
3 The sendaions francal resufts of the Compary have been prepared in pcoordence with indan Accounting Siandards [TND AS”) noliiad Lnder the

Companies [Ndan ACcountng
Standards) Rules, J018 a8 amanded by the Companias (indan Accounting Standands) (Amendment) Rules. 2016. The Company adopted IND AS woal, 1 April 2016 (with a iransfian
date of 1 Aprit 2015} and accordingly, ihese standaikina finsncal resuls (mciuding far prenious comparative panods presented) have Deen prepared in Gocordance wilh the recognition and
megsuramant prindphes of (IND AS 34 "Inlaim Financial Reporfing”, pr-wmmsmm&wmmmmmammwmm-ﬂmmmmmm
BCCOUNEng princpies ganerally socepled in lnda
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4 The Company has adapded Indian Accounting Standands (IMD AS) efiectve from 1 Aprit 2018, Tha results for the quarier and nine monihs ended 31 Docembaer 27015 (including segmants}
narve beon restated 1o be IND AS compiant and have been subjected 1o himited review by one of the joint sudior of the Company

] MmHmMﬁwmﬂmmﬂmimwwmiMGW{HMNMMWLMEEHIMHW

Seheme spechied Me appeiniad dale of 30 March 2015 The previous years gues incude Me readils of ersiwhils EEPL. The schame spacifisd Ihe accaunling under

WMMWMSMH Accouming for

B I eccordance with (he Schama. the Compeny has slotied 32 84,122 equiy shares of Rs. 2 each ta the shareholders of arstwhile EEPL in its maséng held an 10 Novermber 2018, This is
bazad on tha swap ratic approved as par the Schame.

T As par the Scheme ihe Bisals have been recorded ab ihelr fair vaues The dfference betwesn tha net assels of EEPL and squity snd pralemnce shares, afer simnaing mier company
bamncee 8 cegied 2 Capils Resene

& The Company upon adopion of B4D AS has lectes 10 Tt vale progeny, plant and squpment of (e combined antilty in SeCordance wii the shalos avessble undar IND AS 101, Frsi uma
sdoplian. Aceovdingly [hers i mo knpect on e Prof Bnd Loss purswant 1o the Tefr valuston of flxed assets proviied in tha Schems,

@ The vesiment prescrined of crediting 1he excess 10 capilsl resends & nod in lne with IND AS 103 which hes been refarred o by iha sud2ors in hes review report

%0 Oiber income for quarier and nine months ended 31 Decembar, 2015 incloses pralilt from sale of i8nd amountng 1o Rs 216252 Lakns and profit on sale of aquity shane of Elecon
Peraphenials Lid mounting 1o Re 189.75 Lekna

11 & por IND AS 108, Opetaling Segmend the Company has repoaried segment informalion under 2 sagmants 1) Materal Handing Equipmant and 2) Transmission Eguipmant.
42 Tax mmmmmmlmmmmmmm affecive Bnnual noome mm.mmmimm“w[ﬂm

13 The recenciiaion of net prodt raponied in accondance with Indion GAAP 10 fokal comprehensive noome in scoordance wilh IND AS & given balow,

== = =— —— | Cusrter andsd |
i:ﬁ B PARTICULARE . 00 31:12-2015
—— — (Unsuitted) -
et Profit for the period under previous indian GAAP 171050 e
Adpistment oo sscount of
Ressatemant of reslis due o manger of Eleson EPC Projects Limiisd wan the
" [comoer w1 Aart 2015) : e R U
2 [Adjustment for ravenus recageiion frorm ilastare hiss ks parcantage of FreR | 116721
compiation basis under indian GAAP i
3 | Omer sdjustmants under indan K3ALP 913 38 .51
4 |impact of messunng irvestmands 8 fev vale inrough Proft and LoBs (1398} {2.04)
5 |impac on dapretalion due 6 fair vakiation of cenain properly, piant & sgquipments g it
& |Actusrisl gaing and lcs1as on dafned banaf pian reciaasiied o other
cormprahenaive incorme (DT .08 a7
T |Cmens 8.83) 2.8}
Detarred tax (B2 & resull of amalgamalion and IND AS) 120.10 706.25
Mot Profit befors Other Comprohensive incoms as per IND AS 83662 788,10
AddiLess): Adjust In Gther Comprehensive Income
g |Cwner Compeahensive Income (Med of Tax) 725 {21.79)
Tatal Comprehenzive | as per IND AS 829,37 TIT.M

14 Figuras of ihe previous panod have bean rigrouped | reclassified whanaver considared recessary.
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UMAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND MINE MONTHS ENDED 31-12-2018

— FARTICULARS -
1. SEGMENT REVENUE
(8] Matecial Honaling Eguicrent 10,653 29 10.381.98 12.909.78 2943200 3224385
(] Transmussion Equipman 13,470.07 10,088.40 13,201.85 34 488 87 38,184.70
(£} Un ellocateg - . - - -
Toml Pk R ] 2047038 M1 T B3GR &T 6B 428 35
Less: rier Sagrment Revenus 938 45888 [798.11) 1,338.85 70582
| Fist Salewiincome from Operations FERFCEL] 20,011.37 Z6.847.54 B2800.15 |  EBjanqd |
2. BEGMENT RESULTS PROFIT(+)ILOSS(-) BEFORE TAX & INTEREST FROM EACH
|SEGMENT
(&) Matsnal Handing Equipmant (1566:31) (&2 77} 148,28 {484 00) (B&T. )
b} Transmisson Equipmant T80 128278 281208 428823 B736 44
{ch Uin eflocaiea - - . - -
ol 5T 9001 i1 R A EA5E58
iy Finarce Cost 152930 188870 184112 482679 4.566.85
Tatal Profit / bafors Tax 1irr.uu“ 168685 1.330.10 h.nﬂ.lﬂ[ 1.299.01 |
3 SEGMENT ASSETS
] Matarial Handling Equipman T8,955.48 4,367 52 S 465 45 TE S840 4, 35T 52
b} Tranemission Eouipment 18,278.18 116,486.12 114,671.28 11827819 115.486.12
ic) Lin abocaied 66 18 121338 - 153818 121328
Tatal 184,77288 21106850 FI0456.72 T4 77280 211,056,580 |
4, SEGMENT LIABILITIES
(&} Matenal Handing Equipmean 53 7a.88 65, 683.60 85,83.08 5373399 65, 683.80
(b} Transmisaian Eoupment 5796264 54,406 24 7,15345 57 60284 5440624
{c) Lin afocabed 12 41586 12,627 B3 - 1241585 12,E2T 8
[Total (HERIEES TIEEETAT | S E]

Place  Valabh Vidyanagar
Dale - B February 2017
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GEARING THE FUTURE

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND HINE MONTHE ENDED 31.12-2018

e | PARTICULARS
1 [incoma from cperations
&) ncome from oparatons 30.192.53 26 100,39 34,565 48 B2.058.71 3,334 19
[0 Siher coarabing incoma 76.00 284 48 268,17 o3z BEOY
Tatal Incoma from Oparations 30,368.53 16, 384.07 34,861.63 B2,801.00 B1.2128.20
1 |Expensss
(&) Cost of mmenals consumed 1515298 11,005 37 152198 707520 4383512
(b} Purchasa of sinck-intrade - - = -
(£} Changes in iInventorias of firshad goods, workan-progress and slock-in-rade {848.07) (497 15} 1,101 65 (2,151.05) (3.578.15)
|d) ManiiBciunng expensas and arection cherges 4,084, 34 425952 5.731.28 10,584 24 13,358.27
(@) Excipe duty 176077 1,814 67 1,727 98 457481 5 195 5
(T} Employes Danefils expanss areaar ATIAT4 383054 11,385.27 1116603
(o) Depreciahion and amorleal:on expenss 1,415.558 1,430,565 1.501.43 4 277 89 478066
th) Csbar aupensas 385211 4 53714 Baraar 1305333 1257807
Totsl Expenses 9,181.08 28,123.64 34,491.87 TR 47949 87,2071
Prafit from Operations bafore other income, finance costs and Exceptional
3 |lbems (1-2) 1.187.48 281.23 A59.78 3,321,584 4,020 68
4 (Other income {Rafer note no 4) arIr a29.31 ZB44 84 60311 324491
§ |Profit from ordinary activities before finance casts and Exceptional ltems {1+2) 1,285.25 Sob 64 3,204,680 3,924.85 T, 265,90
& |Finance costs 244315 1, 71808 2,054 82 B.085 09 EEIT 4N
[Loaa}Profit from crdinary activities after finance costs but before exceptional
T [Mems [56) ' {1,157.60) {1,927.54) 1,148.78 (2,141.34) 1.748.48
Excaptional ltems . * a - -
{LoasyProfit befors Tax (T+8) {1,157.840) {1,427.84) 114078 ;!.141.!-!1] 1,748 49
10 |Tax expenses | (credit) {13363) [331.81) 439,42 {69.56) 4TIES
" r“ll (Loss)Profit for the period after Tax (8-10) {1,024.2T) [TR5.83))| 650,36 (2,081, TE) 1,2T4.B4
12 |Share of Profi of essociates TS 52.40 B5.E9 156,63 184 81
13 |Mon Contralling Inlenesis " -
" Net {LossyProfit after Tax, Non Controfiing Interesis and share of profitjioss]
of associates (11+12-13) [B48.18) (743.23) TI8.25 {1,805.15) 1,430.45
18 |Diher Comprehansve IncomalExpensas) | afer [ax) 29372 (40.89) (102.06) 1,.03810 {387.08)
g |Totsl Comprehensive Incomed Expenses after Non Controliing [nterest and
share of profit (loss) of essoclates [14+15) (B54.48)) (7B4.12) Bid.19 (B56.05) 107237
17 |Paid-up equily share capital
(Fece Valus of the share Rs. 2 2.244.00 217872 21 2,24400 217a72
18 |Eamings per share{of Rs. /- each) [not annualised]:
() Basic {0.B5) [0.88)) 084 (1.63) 1.28
(b} Dituted {0.85) {0.58) 054 (1.69) 1.8 |

Bae accompanyng noles boihe Financisl Resuls
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Nokes:

The abova consolidated financial results were raviewsd and recommendisd By Ihe Audil Commifles and taken on record by the Bosrd of Direclors 8 Meir meeting hald on 8
Fabruary 2017

The consolaated Nnancial results of tha Company have been prepared In Bocondance with indlan Accounting Standards NG AS") notified wnder the Companies {indian
Acoouniing Standards) Ruiss, 2015 as amendad by tha Companies (Indisn Accounting Standards) (Amendmani] Rules. 2018 The Company adopied IND AS wal 1 April 2018,
{wiih. & ransdion date of 1 April 2015) and sccordingly, these consalidated fnancial results (incuding for previous comperalive penods presented) have Deen precared in
accondance with tha recogrition and messurement principtes of IND AS 34 "Inerim Financial Reporing”. prescribed urder Section 133 of the Companias Act 2013 read with ihe
relevart rules issued theve under and olher ccounting principles generally sccegted in india

The Compary has sdopied Indien Accountng Standadds {IND AS) effective fram 1 April 2016, The results for the quartar end rime monthae andad 31 Decembar 2016 have been
rastated {0 be IND AS compliant and heve bean subjecisd io imiled roview by one of the e audilar of ihe Comparny.

Dither inoome for quarker and nine months anded 31 December 2015 mcludes predil from sala of ano Rs 216252 Lakhs and loss on sale of squity share of Elacon Parepherials
Lid Rs 2886 Lakhs

A par IND AS 108, Operatng Segment the Company has reponted segment information under 2 segmants. 1) Malsrial Handing Equipmant and 2) Transmission Equipmami,

The consolidased financial results have bean prepared in accordance with IND-AS 110 " Consolidated Financial Statement” ard [ND AS 23 " nvestmants in Associates and Jomn
Verfures” Businsss Comtsnabon are socountad in sccordance with IND AS 103 Any poodwill arising upon busiress Combanation is nal amonised tut tested fof impairment
anrually,

Tha racancilistion of rat profi reported i eccordance with indian GASP o total comprehansive income in acoordance with IND AS is given below

ka

ook

31122018 fane

430,28 583,48

77144} 7.584.18)
Adusiment for revenue recognition from miesions besis io percentage of complation 82271 19871
asis under Indien GAAP
Diher adjusiments wrider Indan HEAAR 913 36,51
Imgact of measuning investmants af fair veiue through Profit and Loss [13.98) 12.04)
Impact on depraciation dus be it valustion of cartain property, plant & equipmenis 5041 157.45
Actuarial  gains  and losses on  defined benefit plan  reclessified 1o olher 1108 32T
comprehensiva ncoma {OC1
Deners (45.87) (41,51
Defarred 1ax (a4 & resud of emalgamation snd INCAS) 123.94 TO5 36
Mel Profit bafers Other Comprehansive Incoma as per IND AS 716,28 1,4268.458
AddiLess|: Adjustrents in Other Comprehensive Incoma
Oeter Comprehansive income (Net of T {102.08) {367 .08}
Total Comprahensive income as par IND A5 §14.19 107237 |

Ohar Comprehansive boome manily comenaes of ramassuramant of fofined benofil plan and exchange differences on iranslation of fnancial statsment of Foreign oparations.
Figures of the previous penod have been feprouped f recliassified wheryer considared nacessary,

Aubber Industny Marina Industry Plastic Industry  Power industry Stesl Industy  Sugar Industry Mining Camani Industry
Gearing industries. Gearing economies.,

ELECON ENGINEERING COMPANY LIMITED, Post Box 6, Vslabh Vidyanagar - 388 120, Guiaaal, india. Tel: +81 - 2692 - 236468, 236513, Fax; +91- 2692 - 227484

CIN L24256GJ1960PLCO01082 | infogear@elocon.com | www.elecon.com



@ ELECON A=

st et
GEARING THE FUTURE

—_—
¥ EAn—

UNAUMTED CONSOLIDATED SEGMENT WISE REVERUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED 1'!-1!.?:6.'

= = Ended. | | s | ===
== = : ted ] {Unaudbed]i |
1. BEGMENT REVENUE
{a) Matsnal Handling Equmman 10,853.29 100381.98 1348277 20,432.00 43,743 B
0] Transmissaon Equipment 20.568.61 18,885 62 21,562 51 58,347,84 50482 53
{e) Uin sliocaied a . . .
Tole a2 .80 27,377 60 3508828 BE 77584 B3, T36.5T
Less miar Sagmant Revanee B53.37 Ba2 73 200.68 287881 2,508.3T7
Mel Salesincoma from Oporat 30,368.53 26 38487 3438183 B2,801.00 B, 238,20 |
2. SEGMENT RESULTS PROFIT[+VLOSS(-} BEFORE TAX & INTEREST FROM EACH
SEGMENT
(@ Material Handling Equomend {158.31) [401.62) 148.26 {45100} (BEB7.88)
|6 Transrmissmon Equipment 1 441 58 6216 205634 4,385 65 B,163.78
() Lin allocated : . % i
Total 1,285.35 550.14 3,204.60 i 725800
Less:
i) Financa Cost 244315 1,716.08 205482 8.085.09 5517 41
Total Profit befors Tax {1,157.90) {1,127 54} 1,145.78 [2,141.34)| 1,748.49
3. BEGMENT ASSETS
{a) Material Handling Equipmant 76,880 68 BE. 141 66 B4 500 58 7682068 94 530,50
{B) Transmission Equipmeni 138,351 &8 137,080.30 138 843 &7 138,351.68 138,843 57
) Un allocated 2365 70 2 350.74 221485 2.386.70 221485
Total Z15.509.07 738,502 58
4. BEGMENT LIABILITIES
{al Matorial Handing Ecuipmeant 53643432 58,435 80
(b} Transmiasion Equipmant B0, TE1.24 81,517.81
(e} Un allocatad 12,889,656 12.737.74
Total 147, 424.32 150,882.26
Ptace : Vallabh Vidyanaga:
Dede ; B Fabruary 2017
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BSR & Co. LLP Thacker Butala Desai

Chartered Accountants Chartered Accountants
Lodha Excelus, G 21-22, Tanariri Apartment,
5" Floor Apollo Mills Compund, Ashabaug Society.
N.M.Joshi Marg, Mahalaxmi, Navsari-396445
Mumbai 400 011 Gujarat
Telephone +91 (22) 4345 5300 Telephone +91 (02637) 257207
Fax +01 (22) 4345 5399 Fax +9] (02637) 242802

Limited Review Report on Quarterly and Year fo Date Unaudited
Standalone Financial Results of Elecon Engineering Company Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of
Elecon Engineering Company Limited

We have reviewed the accompanying statement of unaudited standalone financial results (‘the
Statement”) of Elecon Engineering Company Limiled (“the Company’) for the quarter and nine
months ended 31 December 2016, attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors in their meeting held on 8 February 2017, Our responsibility is to issue a report
on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Finamcial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement, A review is limited primarily to inquiries of Company personnel and
analvtical procedures applied to financial data and thus pravides less assurance than an audit. We
have not performed an audit and, accordingly, we do not express an audit opinion.

The unaudited standalone f(inancial results for the quarter and nine months ended
31 December 2015 reported under the previous GAAP, included in the Statement, are based on the
previously issued restilts of the Company. prepared in accordance with the Accounting Standards
as per Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2014. These results were reviewed by Thacker Butala Desai, Chartered Accountants, whose
report dated 29 January 2016 expressed an unmodified opinion on those unaudited standalone
financial results. We draw attention (o the fact that management has adjusted these previously
issued results for the differences in the accounting principles adopted by the Company on transition
to the Indian Accounting Standards (‘Ind AS") and presented a reconciliation for the same, which
has been approved by the Company’s Board of Directors and reviewed by Thacker Butala Desai,
Chartered Accountants, one of the joint auditors of the Company.,




BSR & Co. LLP Thacker Butala Desal

Review report (Continued)
Elecon Engineering Company Limited

Based on our review conducted as above, nothing has come to our attention thal causes us to
believe that the accompanying Statement prepared in accordance with the applicable accounting
standards j.e. Ind AS prescribed under Section 133 of the Companies Act, 2013, read with the
relevant rules issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirement) Regulation, 2015 and SEBI circular dated Sth July 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention 1o note 9 of the Statement regarding the Scheme of Amalgamation (‘the
Scheme') between Elecon EPC Projects Limited (subsidiary of the Company) and the Company
sanctioned by the Honorable High Court of Judicature at Gujarat vide its order dated
7 October 2016, wherein the Company, has accounted for the amalgamation under purchase
method in accordance with the erstwhile Accounting Standard 14 — Accounting for Amalgamation.
The Company has given effect to the Scheme from the appointed date specified in the Scheme i.¢.
30 March 2015. Pursuant 1o giving effect of the Scheme the Capital Reserve of Rs 4,258.57 lakhs
has been penerated. The accounting treatment is different from that prescribed under Ind AS 103 —
Business Combination.

Owr review report is not modified in respect of the above matter.

ForBSR & Co. LLP For Thacker Butala Desai
Chartered Accountants Chartered Accountanis
Firm's Registration No: 101248W/W-100022 egistration No: 110864W
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Nirav Patel :
Fartner o
Membership No: HJJE’?‘ d AcZ

Vallabh Vidyanagar

,‘________’/ Vallabh Vidyanagar
Date; 8 February 2017 Date: 8 February 2017
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Chartered Accountants Chartered Accountants
Lodha Excelus, G 21-22, Tanariri Apartment,
5™ Floor Apolio Mills Compund, Ashabaug Society,
N.M.Joshi Marg, Mahalaxmi Navsari-396445
Mumbai 400 (1] Gujarat
Telephone +91 (22) 4345 5300 Telephone +91 (02637) 257207
Fax +01 (22) 4345 5399 Fax +91 (02637) 242802

Limited Review Report on Quarterly and Year to Date Unaudited
Consolidated Financial Results of Elecon Engineering Company Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of
Elecon Engineering Company Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Elecon Engineering Company Limited (“the Company”) and its subsidiaries and
associates (collectively “the Group®) for the quarter and nine months ended 31 December 2016,
altached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors in their meeting held on 8 February 2017, Our responsibility is to issue a report
on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity'
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and. accordingly. we do not express an audit opinion.

The unaudited consolidated financial results for the quarter and nine months ended 31 December
2015 included in the Statement, are based on the previously issued consolidated financial results of
the Company for the yuarter and nine months ended 31 December 2015 prepared in accordance
with the Accounting Standards as per Section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014, These results were reviewed by Thacker Butala Desai,
Chartered Accountants, whose report dated 29 January 2016 expressed an unmodified opinion on
those unaudited consolidated financial results. We draw attention to the fact that management has
adjusted these previously issued results for differences in the accounting principles adopted by the
Company on transition to the Indian Accounting Standards (*Ind AS') and presented reconciliation
for the same which has been approved by the Company’s Board of Directors and reviewed by
I'hacker Butala Desai, Chartered Accountants, one of the joint auditors of the Company.
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BSR& Co. LLP Thacker Butala Desai

Review report (Continued)
Elecon Engineering Company Limited

The Statement includes the results of the following entities:

Name of the entity Relationship
Elecon Transmission Imernutional Linited Wholly owned subsidiary
tincluding its fullowing subsidiaries)

{a) Benzlers Sysiems AR

(b} Radicon Transmission UK Limited

(b AR Benzlers

tdy Elecon LIS Transmission Limited

{¢) Benger Transmission ALS;

i) Benzier Antriebstechnik Gom.bh

(g) Benzler TBA BV,

{h) Benzler Antrichstechnik Ges.m.b.h

Lt O Benzler AR

(j) Benzlers SDN BDI

{k} Benzlers Talia s.r.l.

Elecon Singapore Ple Limited Whally owned subsidiar
Elecon Middle Fast FZE Whaolly owned subsidiary
Eimeo (Elecon) India Limited Associate
Elecon Eng. (Suzhou) Co. Limited Associate
Elecon Africa Ply. Limited Associate
Elecon Australia Pty. Limited Associate

The consolidated financial results include the Group's share of net profit for the quarter and nine
months ended _3! December 2016 of Rs 76.09 lakhs and Rs 156.63 lakhs respectively, as
considered in the consolidated financial results. in respect of an associate, whose financial result
have been reviewed by its auditor, Our opinion on the consolidated financial results; in so far it
relates to the amounts and disclosures included in respect of the associate, is based solely on such
reviewed financial result,

The financial results and other financial information of 14 subsidiaries and 3 associate have not
been subjected to review and have been presented based on the financial information compiled by
the management. These subsidiaries account for total revenue of Rs, 7.407.60.99 lakhs and Rs.
21,873,82 lakhs for the quarter and nine months ended 31 December 2016 respectively, and net
loss of the group of Rs. 227.39 lakhs and Rs. 1.245.43 lakhs for the quarier and nine months ended
31 December 2016 respectively as considered in the Statement. The consolidated financial results
also include the Group's share of net profit of Rs Nil for the guarter and nine months

December 2016, in respect of 3 associates. Our review opinion on the

results, inm;w.m itrelales to these entities, is solely based on such finangi®
- £
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BSR& Co, LLP Thacker Butala Desai

Review report (Continued)
Elecon Engineering Company Limited

Based on our review conducted as above and based on the consideration of report of the other
auditor and management certified accounts as highlighted above, nothing has come 1o our attention
that causes us to believe that the accompanying statement of unaudited consolidated financial
results, prepared in accordance with the applicable accounting standards ie. Ind AS prescribed
under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement)
Regulation, 2015, and SEBI circular dated 5th July, 2016 including the manner in which it is to be
disclosed. or that it contains any material misstatement.

ForBS R & Co. LLP For Thacker Butala Desai
Chartered Accountants Chartered Accountanis
Firm's Registration No: 101 248W/W-100022 m tion No: 110864W

’ (.
\ W avT Y
o S
Nirav Patel in N. Patel
Partner Vi A Partner
Membership No: 113327 N~/ Membershfp No: 122676

WVallabh Vidvanagar
Date: 8 February 2017

allabh Vidvanagar
Date: 8 February 2017
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GradinNgGg THE FuUTURT

Elecon Engineering announces Q3FY17 Results

STANDALONE Q3FY17 NET REVENUE AT RS. 237 CRORES
EARNINGS CALL AT 5:00 PM TODAY

Vallabh Vidyanagar, India, February 8", 2017- Elecon Engineering Company Limited (“Elecon”), one of the largest

manufacturers of gears in Asia and a leading player in MHE segment, announces its financial results for the Third Quarter

{Q3FY17) and Nine Months {9MFY17) period ended December 317, 2016.

Financial Performance

Standalene Q3FY1l7 Review

®  Total Operating Income was Rs.237 crores for Q3FY17 as compared to Rs.270 crores in the corresponding peried of
the previous year, reflecting a decline of 12%.

®  EBITDA stood at Rs.17 crores as compared to Rs. 18 crores during the corresponding period of previous year (excluding
other income)

= EBITDA Margin at 7.1 % for O3FY17 as against 6.5% In Q3FY16

® Net Loss stood at Rs. 8 crores for GQ3FY17 as compared to a profit of Rs. 8 crores in the corresponding period of the

previous year,
The performance in the Q3 FY17 has been affected by:

*  Slow order offtake from the customers due to challenging macro envirenment

* Less gbsorption of overheods due to drop in sales
Consolidated 9MFY17 Review (Includes standalone performance of mergers and other subsidiaries)

*  Total Operating income was Rs. 828 crores for 9MFYL17 as compared to the incame of Rs.912 crores in the
corresponding period of the previous year, a decline of 9%

= EBITDA stood at Rs., 76 crores as compared to Rs. 88 crores during the corresponding period of previous year
(excluding other income)

® EBITDA Margin at 9.2% for 9MFY17 as agalnst 9.6% in 9MFY16

* (onsolidated Net Loss stood at Rs.15 crores for 9MFY17 as compared to a Profit of Rs.14 crores In the corresponding

period of the previous year

Management Comments

Commenting an the Company’s performance for Q3FY17, Mr. Prayasvin Patel, CMD said "Our performance in the guarter
reflects the tepid demaond that we continue to witness at the core industry sectors. While we hove continued traction for
the new business, the order pickup from the customers remain low. We believe that the current government’s initiotives in
the budgets are likely to see pick up in the demaond for Capital goods and infrastructure sector in the medium term and

therefore we remain positive on the recovery of our business.”

Elecon Engineering Company Ltd, Anand Sojitra Roag, Vallabh Vidyanagar — 388120, Gujarat, India
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Segment Wise Performance (O3FY17)

Segment Wise Revenue 5plit{%) PBIT {Rs crores)

u MHE = Gear Business MHE Gears
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Performance of the Overseas subsidiary

During the guarter, our averseas husiness under Benzlers and Radicon registered a revenue of Rs. 66 crores with EBITDA

margin of 2.2%. For the 9M FY17, the total revenues for B&R are Rs. 202 crores with EBITDA of Rs, 4 crores.

Order Book and Qutlook

Despite the headwinds in the order-execution activity, the gear business continued to witness traction from the
customers. During the quarter, we bocked orders worth Rs.108 crores in gear business. This translates to an order backlog
of Rs. 706 crores for execution in the near to medium term. In the material handling business, we closed orders worth
Rs.20 crores which Is on the lower side as we revisited strategy to focus on profitable and product based projects. The

pending order book for MHE business now stands at Rs.551 crores.

Analyst Conference Call

The company will cunducﬁ%ts earnings call at 5:00 PM IST today where the senior management will discuss the company's
performance and answer guestions from participants. To participate in this conference call, please dial the numbers ten
minutes ahead of the scheduled start time. The dial-in number for this call is +91 22 3960 0644. Other toll numbers are
listed in the conference call invite which is posted on the company website and stock exchange. We will aim to post the

transcript of the conference call on the company website within seven working days of the investar conference call,

About Elecon Engineering Company Limited

Elecon Engineering Company Ltd (BSE code: 505700, NSE code: ELECON) is one of Asia’s largest gear manufacturing
Company with vast experience of about five decades and significant business presence in India and abroad. The Company
designs and manufactures worm gears; parailel shaft and right angle shaft; helical and spiral level helical gears; fluid
geared. and flexible couplings, as well as planetary gear boxes. The Company also manufactures material handling
equipment, mining equipment, casting processes amongst others. The company was incorporated in 1960 by Shri
Ishwarbhai B Patel and has its headquarters in Vallabh Vidyanagar, Gujarat, For more info, visit: www.elecon.com
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If you have any questions or require further information, please feel free to contact

Rajat lain

Elecon Engineering Company Limited
P:91-2692-238701/02/03/04

E:

Ankit Gupta

Christensen Investor Relations
P:+91 2242150210

E: &nguota@on Lhriag

Certoin staternents in this document thot are not historical focts are foraard looking stoterments. Such forward-looking statements are subject to certain risks and
uncertainbies ike government actions, locol, political or econamic developments, technological risks, and many other foctors. That could couse actgl reswlis To
differ materially fram thase confempiated by the relevant forward-iooking stotements. Elecon Engineering Compony Ltd will mat Be in gny waoy respansibie for
any action faken based on such statements ond whdertokes no obligation o publicly updabe these forword-looking statements to reflect subseqguent events or

CAFCLURTS Fanes,
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