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The  EU  is  unhappy  with  In
dia’s plans to fi�le an appeal at
the  WTO  Appellate  Body
against an adverse panel ruling
on  its  import  duties  on  ICT
products,  including  mobile
phones.  If  the  bloc  imposes
unilateral  penal  tariff�s  on  In
dian  imports  using  its  do
mestic law, New Delhi may im
pose  retaliatory  tariff�s,
according to offi�cial sources.

“The  EU’s  Trade  Enforce
ment Regulation is a domestic
law and not in conformity with
WTO  regulations.  If  used  to
act  against  India  on  the
ground  that  its  appeal  was
void  because  of  the  dysfunc
tionality  of  the  Appellate
Body,  New  Delhi  can  counter
retaliate at the WTO,” an offi�

cial  told  businessline.  Last
month,  a  WTO  panel  had
ruled  that  India  had  fl�outed
multilateral  trade  rules,  in  a
dispute  with  the  EU,  Japan

and  Taiwan,  over  import  du
ties  on  ICT  products,  includ
ing mobile phones. It asked In
dia  to  bring  its  rules  in
conformity with WTO norms

by removing import duties on
the identifi�ed items. 

WORKING ON APPEAL

India  decided  to  appeal
against  the  verdict  and  ap
proach  the  WTO  Appellate
Body and is working on its ap
peal right now. The EU, how
ever, does not want India to go
to  the  Appellate  Body,  as  it  is
dysfunctional  because  of  the
US blocking the appointment
process of new judges. 

“The EU has asked India to
instead  join  the  MultiParty
Interim  Appeal  Arbitration
Arrangement  (MPIA),  an  al
ternative system for resolving
WTO  disputes  fl�oated  by
some  members.  India,  how
ever, believes such a move will
be  against  its  principles  since
it wants the Appellate Body to
be restored,” said the offi�cial.

There  are  now  indications

that the EU may be mulling us
ing  its  Trade  Enforcement
Regulation  against  India’s  re
fusal to play ball. 

The  Trade  Enforcement
Regulation  of  the  EU  is  a  do
mestic law that enables the EU
to  adopt  countermeasures
when  it  obtains  a  favourable
ruling  from  a  dispute  settle
ment panel of the WTO or in
bilateral  and  regional  agree
ments,  and  it  has  reasons  to
believe  that  the  other  party
was not cooperating on the ad
judication of the dispute.

“The  EU  has  not    invoked
the  Enforcement  Regulation
till  date.  But,  in  theory,  if  it
uses  it  against  India,  then  we
can  retaliate  at  the  WTO  and
take  action  against  EU  im
ports. Such a move by the EU
will be detrimental to trade in
terests of both sides,” the offi�
cial explained.

ICT products: India ready to take on EU
over right to appeal to WTO apex body 
FACEOFF. New Delhi can retaliate if the EU uses domestic law to penalise Indian imports, say offi�cials 

Amiti  Sen 
New  Delhi

IN BAD TASTE. A WTO panel had ruled that India had fl�outed
trade rules over import duty on ICT products, including phones

The Ministry of Petroleum and
Natural  Gas,  on  Wednesday,
has  denied  a  report  by  the
Centre for Research on Energy
and Clean Air (CREA) on India
purchasing  cheap  Russian
crude oil, saying it is a mislead
ing and deceptive eff�ort to tar
nish  India’s  image,  the  4th
largest  oil  refi�ning  country
globally. 

“It  shows  a  lack  of  under
standing  of  global  supply  de
mand  dynamics  and  India’s
long history as a major refi�ned
products  exporter,”  said  the
Ministry in a thread on Twitter. 

The  Helsinkibased  CREA,
in a report on May 1, said India
is among the top fi�ve countries,
including  China,  that  is  pur
chasing cheap Russian crude oil
and  converting  it  into  refi�ned
petroleum products, which are
laundered  in  Europe  and  G7

countries.  However,  the  Min
istry of Petroleum and Natural
Gas,  said  as  a  sovereign  coun
try, India is free to import or ex
port  goods  and  commodities
within  the  terms  of  interna
tional law, and calling its legit
imate business as ‘laundromat’
implies an illegal activity which
India strongly objects.

“Crude oil import below $60
from  Russia  or  elsewhere  not
under  any  international  em
bargo. There is also no selfem
bargo by ‘coalition country’ on
buying  diesel  4m  refi�ners
around the world. To use word
like  ‘whitewashed  oil’  is  disin
genuous at best or mischievous
at worst,” said the Ministry. 

It  further  said  India  meets
its  energy  requirements
through imports from multiple
countries,  including  Russia,
and India has never shied away
from  this  fact  nor  is  it  apolo
getic  about  it  as  evidenced  by
multiple  ministerial  state
ments over last year.

Petroleum Ministry
denies CREA report on
laundering Russian crude 
Our  Bureau
New  Delhi

Strides, Orbicular to
develop nasal sprays 

Bengaluru: Strides Pharma
Science and Orbicular
Pharmaceutical Technologies
Private Limited (Orbicular) will
develop, manufacture, and
commercialise nasal sprays for
global markets. The partnership
will commercialise four nasal
sprays with a combined global
IQVIA market size in excess of
$400 million. OUR BUREAU

Ajay Banga confi�rmed as
World Bank president

Washington: The World Bank
confi�rmed Ajay Banga was
selected as its next president on
Wednesday, taking charge at a
pivotal time for the development
lender as it looks to better address
climate change. “The Board looks
forward to working with Banga on
the World Bank Group Evolution
process,” said the bank after the
board voted to approve his
leadership for a fi�veyear term. AFP

QUICKLY.

ExAudi chief set to plead
guilty in dieselgate scandal

Munich: Former Audi CEO Rupert
Stadler is ready to make a
confession about his role in the
diesel emissions scandal in
exchange for a suspended sentence
and a payment of €1.1 million. He
was charged in 2020 over his role in
the scandal after parent group
Volkswagen and Audi admitted in
2015 to having used illegal software
to cheat on emissions tests. REUTERS

Google is planning to move
the  Supreme  Court  in  ap
peal  against  the  National
Company  Law  Appellate
Tribunal  (NCLAT)  ruling
in  the  Android  case,  where
the  appellate  tribunal  had
reaffi�rmed  the  CCI’s  pen
alty  of  ₹�1,337  crore  but  set
aside  four  of  the  10  non
monetary  directions  of  the
competition watchdog.

The  appeal  by  Google
will  be  both  against
the  penalty  of  ₹�1,337  crore
and  the  remaining  six  non
monetary  directions  that

the  NCLAT  wanted  Google
to  comply  with,  said
sources. 

Notably,  Google  has
already  deposited  with  the
Consolidated Fund of India
the  entire  penalty  amount
of ₹�1,337 crore. 

The  tech  giant  had  de
posited the penalty to show
their  bonafi�de  to  the  Su

preme  Court,  said  sources,
adding  that  Google  will
challenge  the  entire  pen
alty and the six directions.

Indications  are  that
Google  will  make  the  move
at the fag end of the 60 days
window  available  to  parties
to  appeal  the  NCLAT  rul
ing  before  the  Apex  Court,
sources added. 

The  NCLAT  passed  its
ruling  on  March  29  and  the
limitation  period  will  ex
pire in the last week of May
by  which  time  the  SC
would  have  already  pro
ceeded  for  summer
vacation.

Therefore,  Google’s  ap
peal against the NCLAT or

der will come up before Su
preme  Court  in  July  only
after  the  summer  vacation
is over.

The  CCI  has  already  de
cided  to  fi�le  an  appeal  be
fore  SC  on  the  ‘eff�ects  doc
trine’  issue.  Appeals  by  the
CCI  and  Google  are  likely
to be clubbed and heard to
gether, sources added.

FOUR DIRECTIONS

The  four  directions  set
aside by the NCLAT are re
lated  to  allowing  users  to
uninstall  the  preloaded
apps,  allowing  sideloaded
apps,  sharing  of  APIs,  and
allowing  of  thirdparty  app
stores in Play Store.

KR  Srivats
New  Delhi

Google to move SC against NCLAT ruling

Bharti  Airtel  CEO  Gopal  Vit
tal said the application ecosys
tem  to  leverage  the  power  of
5G  services  is  not  keeping
pace  with  the  deployment  of
5G  networks  in  India.  Speak
ing  at  FICCI  Frames  2023,  an
event for the media and enter
tainment business, Vittal said
at  present  the  applications  to
leverage  the  power  of  5G  are
few and far between.

“The only application today
is speed, which most users are
unable  to  appreciate,  since
most  of  their  day  to  day  ap
plications  can  be  done  just  as

easily on the relatively slower
4G networks,” said Vittal. 

“The  telecom  industry  is
moving at radical pace for the
fi�rst  time,  the  rest  of  the  eco
system  is  not  keeping  with
this  pace.  Software  compan
ies, IT companies and content
companies  need  keep  up  with
operators to truly leverage our
5G ecosystem,” said Vittal. 

So  far,  Airtel’s  network  is
available  in  more  than  3,500
towns,  and  Vittal  claims  the
telecom  operator  has  been
adding almost 40 towns to the
5G network every day. 

GOING NATIONAL

So  far,  two  out  of  the  three
major  Indian  telecom  operat

ors have started deploying 5G
network  —  Bharti  Airtel  and
Reliance  Jio.  Both  operators
are  targetting  panIndia  cov
erage by the end of 2023 or the
fi�rst  half  of  2024.  As  of  now,
operators are off�ering 5G ser

vices  on  the  existing  4G  tar
iff�s.  Reliance  is  set  to  intro
duce  fi�brelike  broadband
services  using  5G  airwaves
soon called Jio AirFiber, while
other  innovations  such  as
cloud  computer  and  private
network  services  are  also  in
the works.

Vittal  discussed  many  of
these usecases in his keynote,
including  telemedicine,  edu
cation and many more. On the
sidelines,  Vittal  added  that
Airtel  is  working  with  start
ups  to  develop  further  use
cases.  Vittal  also  said  Airtel
expects  no  ARPU  gains  from
5G  as  of  yet,  since  it  is  off�ers
the unlimited 5G data plan on
4G tariff� rates at present.

Ayushi  Kar
Mumbai

Gopal Vittal, CEO, Airtel

‘5G application development not
keeping pace with network rollout’

The  media  and  entertain
ment  industry  is  continuing
on  a  strong  growth  traject
ory.  According  to  a  FICCIEY
report  released  on  Wednes
day,  the  industry  grew  20  per
cent  in  2022  to  reach  ₹�2.1
trillion  in  valuation.  With
this,  the  media  and  enter
tainment  industry  has  sur
passed  the  prepandemic
valuation,  being  10  per  cent
above  the  prepandemic
levels.

The  industry  is  expected
to  continue  to  grow  at  a
rapid  pace,  and  is  set  to
touch  ₹�2.8  trillion  by  2025,
according  to  the  report.

While  television  continues  to
be  the  largest  segment  of  the
sector,  valued  at  ₹�709  billion,
it  continues  to  be  below  the
prepandemic  levels  of  2019. 

Digital,  on  the  other  hand,
saw  exponentially  growth,
growing  by  132  per  cent
versus  2021,  ending  in
second  place,  valued  at  ₹�571
billion.  Print  saw  a  strong  re
surgence,  too,  contributing
₹�262  billion  in  2022. 

Ashish  Pherwani,  EY  India
Media  &  Entertainment
Leader,  said:  “The  Indian
M&E  consumer  base  is  large,
heterogenous,  hungry  for
content,  but  willing  to  pay
only  for  value,  and  more  than
ready  to  experiment  with
technology,  be  it  streaming,
digital  payments,  online  edu

cation,  virtual  experiences,  e
commerce,  social  media  or
gaming.  The  diverse  con
sumer  base,  coupled  with  fa
vourable  macroeconomic  and
demographic  factors,  have
translated  into  a  very  excit
ing  time  for  the  sector.”

Jyoti  Deshpande,  Co
Chairman,  FICCI  Media  and
Entertainment  Committee,
said:  “It’s  an  exciting  time  to
be  in  the  M&E  business,  as
we  leverage  the  three  pillars
of  the  industry  —  content,
commerce  and  community  —
fuelled  by  technological  in
novation.  The  sector  is  ex
pected  to  grow  11.5  per  cent
in  2023  to  reach  ₹�2.34  tril
lion,  and  further  grow  at  a
CAGR  of  10.5  per  cent  to
reach  ₹�2.86  trillion  by  2025.” 

Ayushi  Kar
Mumbai

Media, entertainment industry
grew 20% last year: FICCIEY

Tata  Groupowned  Air  In
dia,  on  Wednesday,  an
nounced entering into an in
terline pact with Vistara. 

An  interline  arrangement
refers  to  a  pact  to  issue  and
accept tickets for fl�ights that
are  operated  by  the  partner
airline.  When  selling  an  in
terline  ticket,  the  operating
airlines  own  fl�ight  numbers
are used. The partnership al

lows  Air  India’s  passengers
to  travel  seamlessly  on
Vistara’s  route  network  to
and  from  over  80  points
across  Air  India’s  extensive
domestic  and  global  net
work,  said  the  airline  in  a
statement.

Air  India  has  over  100
similar  agreements  and
close to 50 through checkin
agreements with partner air
lines  globally,  such  as
Lufthansa,  United  Airlines,
Air  Canada,  and  Singapore
Airlines,  among  others.  The

scope  of  the  agreement
between  Air  India  and
Vistara  includes  Inter  Air
line  Through  Checkin
(IATCI)  implementation,
which enables passengers to
receive  their  boarding
passes  at  the  fi�rst  point  of
departure  for  all  travel  sec
tors  on  a  single  ticket,  and
have  their  baggage  checked
in through to their fi�nal des
tinations, said Air India.

Air  India  and  Vistara  op
erate  at  the  same  terminals
at most major airports in the

country.  Vistara  is  a  joint
venture  between  Tata
Group  and  Singapore  Air
lines. 

The two carriers have also
implemented  ‘Interline
Considerations  on  Irregular
Operations  (IROPs)’,  an  ar
rangement  which  enables
them  to  seamlessly  transfer
passengers  to  one  another’s
fi�rst  available  alternative
fl�ights in case of operational
disruptions  such  as  delays,
cancellations,  diversions,
among others. 

Air India enters into interline pact with Vistara
Press  Trust  of  India
Mumbai

K.P.R.  M ILL  L IM ITED
kA / CIN : L17111TZ2003PLC010518Vrw* J//

Registered Office : No. 9 Gokul Building, I Floor, A.K.S.Nagar, Thadagam Road, Coimbatore - 641 001.
Email : corporate@kprmill.com Web : www.kprmilllimited.com Phone : 0422-2207777 Fax : 0422-2207778

STATEMENT OF AUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER / YEAR ENDED 31ST MARCH 2023
(t in  Lakhs)

SI.No. Part iculars
Quarter  Ended Year Ended

31.03.2023
(Audited)*

31.12.2022
(Unaudited)

31.03.2022
(Audited)*

31.03.2023
(Audited)

31.03.2022
(Audited)

1

2

3

4

5

6

Total Income from operat ions

Net profit  for the period (before tax)

Net Profit for the  period after tax

Total Comprehensive Income for the  period

Equity Share Capital (Face Value of T 1 each)

Basic and diluted Earnings per share (in ?)
(Not annualised for quarters)

1,95 ,803

26,126

20,955

20,955

3,418

6 .13

1,44,469

23,281

17,457

17,457

3,418

5 .11

1,46,133

30,547

21,978

21 ,978

3,441

6 .39

6,24 ,820

1,08,416

81,410

81,410

3,418

23 .81

4,90,970

1,14,152

84,184

84,184

3,441

24.47

Note  :
1) Standalone Results (? in  Lakhs)

1

2

3

(a )  Revenue from operat ions

(b) Other Income

Total Income from operat ions

Profit before tax
Total comprehensive income (After tax)

1 ,16 ,749

5,032

1,14,839

1,162

1,20,854

1,056

4 ,73 ,955

13,012

4,07 ,367

8,463

1,21,781 1,16,001 1,21,910 4,86,967 4 ,15 ,830

12,884

10 ,592

13 ,374

10,197

24,826

18,706

82,475

63 ,504

97,949

73,080

2)  The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchange under Regulation
33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Results
are available on the Stock Exchange websites. BSE:http://www. bseindia.com, NSE:http://www. nseindia.com,
Company's website: http://kprmilllimited.com/investors/financial-result/audited/BM-outcome-03.05.2023.pdf
3 )  The above financial results have been reviewed by the Audit Committee on 03.05.2023 and taken on record and
approved by the Board of Directors at their meeting held on 03.05.2023. The above results have been subjected to
audit by the statutory auditors of the Company. The report of statutory auditors is unqualified.
4)  The Board has recommended a Final Dividend of 200% (? 2 per share of the face value of ? 1 / -  each)
for the year 2022-23 subject to the approval of the Shareholders in Annual General Meeting.

For K .P .R .MILL  L IM ITED
_ . , . P .Na ta ra j
Coimbatore  Manag ing  D i rec tor
03.05.2023 DIN  . 00229137

jl nn
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ABB India Limited
CIN: L32202KA1949PLC032923
Registered Office: Disha - 3rd Floor, Plot No. 5 & 6, 2nd Stage,
Peenya Industrial Area IV, Peenya, Bengaluru - 560 058,
Phone: +91 (80) 22949451, 22949150 - 22949153; Fax: +91 (80) 22949148
Website: www.abb.co.in, E-mail: investor.helpdesk@in.abb.com

Extract of unaudited results for the quarter ended March 31, 2023
( i n  Crores)

SI.
No. Particulars Quarter ended

March 31, 2023

Previous year
ended December

31, 2022

Corresponding
quarter ended

March 31, 2022 in
the previous year

1 Total income from operations 2,411.21 8,567.53 1,968.37
2 Net Profit / (Loss) for the period (before Tax,

Exceptional and / or Extraordinary items) 327.85 1,023.53 197.98

3 Net Profit / (Loss) for the period before Tax
(after Exceptional and / or Extraordinary items) 327.85 1,362.79 491.33

4 Net Profit / (Loss) for the period after Tax (after
Exceptional and / or Extraordinary items) 245.17 1,025.61 370.14

5 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (aftertax)]

256.54 1,004.41 385.33

6 Equity Share Capital
(Face value per share ? 2/- each) 42.38 42.38 42.38

7 Earnings per share (of ? 2/- each)
(for continuing operations) -
1. Basic 11.57 48.40 17.47
2. Diluted 11.57 48.40 17.47

8 Earnings per share (of ? 2/- each)
(for discontinued operations) -
1. Basic (0.01) (0.44) 0.14
2. Diluted (0.01) (0.44) 0.14

Notes:
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financial Results are available on the Stock Exchange websites: www.nseindia.com and www.bseindia.com and company’s
website: www.abb.co.in.

For ABB India Limited
Sd/-

Sanjeev Sharma
Managing Director

DIN: 07362344
Place : Bengaluru
Date : May 03, 2023
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The  EU  is  unhappy  with  In
dia’s plans to fi�le an appeal at
the  WTO  Appellate  Body
against an adverse panel ruling
on  its  import  duties  on  ICT
products,  including  mobile
phones.  If  the  bloc  imposes
unilateral  penal  tariff�s  on  In
dian  imports  using  its  do
mestic law, New Delhi may im
pose  retaliatory  tariff�s,
according to offi�cial sources.

“The  EU’s  Trade  Enforce
ment Regulation is a domestic
law and not in conformity with
WTO  regulations.  If  used  to
act  against  India  on  the
ground  that  its  appeal  was
void  because  of  the  dysfunc
tionality  of  the  Appellate
Body,  New  Delhi  can  counter
retaliate at the WTO,” an offi�

cial  told  businessline.  Last
month,  a  WTO  panel  had
ruled  that  India  had  fl�outed
multilateral  trade  rules,  in  a
dispute  with  the  EU,  Japan

and  Taiwan,  over  import  du
ties  on  ICT  products,  includ
ing mobile phones. It asked In
dia  to  bring  its  rules  in
conformity with WTO norms

by removing import duties on
the identifi�ed items. 

WORKING ON APPEAL

India  decided  to  appeal
against  the  verdict  and  ap
proach  the  WTO  Appellate
Body and is working on its ap
peal right now. The EU, how
ever, does not want India to go
to  the  Appellate  Body,  as  it  is
dysfunctional  because  of  the
US blocking the appointment
process of new judges. 

“The EU has asked India to
instead  join  the  MultiParty
Interim  Appeal  Arbitration
Arrangement  (MPIA),  an  al
ternative system for resolving
WTO  disputes  fl�oated  by
some  members.  India,  how
ever, believes such a move will
be  against  its  principles  since
it wants the Appellate Body to
be restored,” said the offi�cial.

There  are  now  indications

that the EU may be mulling us
ing  its  Trade  Enforcement
Regulation  against  India’s  re
fusal to play ball. 

The  Trade  Enforcement
Regulation  of  the  EU  is  a  do
mestic law that enables the EU
to  adopt  countermeasures
when  it  obtains  a  favourable
ruling  from  a  dispute  settle
ment panel of the WTO or in
bilateral  and  regional  agree
ments,  and  it  has  reasons  to
believe  that  the  other  party
was not cooperating on the ad
judication of the dispute.

“The  EU  has  not    invoked
the  Enforcement  Regulation
till  date.  But,  in  theory,  if  it
uses  it  against  India,  then  we
can  retaliate  at  the  WTO  and
take  action  against  EU  im
ports. Such a move by the EU
will be detrimental to trade in
terests of both sides,” the offi�
cial explained.

ICT products: India ready to take on EU
over right to appeal to WTO apex body 
FACEOFF. New Delhi can retaliate if the EU uses domestic law to penalise Indian imports, say offi�cials 

Amiti  Sen 
New  Delhi

IN BAD TASTE. A WTO panel had ruled that India had fl�outed
trade rules over import duty on ICT products, including phones

The Ministry of Petroleum and
Natural  Gas,  on  Wednesday,
has  denied  a  report  by  the
Centre for Research on Energy
and Clean Air (CREA) on India
purchasing  cheap  Russian
crude oil, saying it is a mislead
ing and deceptive eff�ort to tar
nish  India’s  image,  the  4th
largest  oil  refi�ning  country
globally. 

“It  shows  a  lack  of  under
standing  of  global  supply  de
mand  dynamics  and  India’s
long history as a major refi�ned
products  exporter,”  said  the
Ministry in a thread on Twitter. 

The  Helsinkibased  CREA,
in a report on May 1, said India
is among the top fi�ve countries,
including  China,  that  is  pur
chasing cheap Russian crude oil
and  converting  it  into  refi�ned
petroleum products, which are
laundered  in  Europe  and  G7

countries.  However,  the  Min
istry of Petroleum and Natural
Gas,  said  as  a  sovereign  coun
try, India is free to import or ex
port  goods  and  commodities
within  the  terms  of  interna
tional law, and calling its legit
imate business as ‘laundromat’
implies an illegal activity which
India strongly objects.

“Crude oil import below $60
from  Russia  or  elsewhere  not
under  any  international  em
bargo. There is also no selfem
bargo by ‘coalition country’ on
buying  diesel  4m  refi�ners
around the world. To use word
like  ‘whitewashed  oil’  is  disin
genuous at best or mischievous
at worst,” said the Ministry. 

It  further  said  India  meets
its  energy  requirements
through imports from multiple
countries,  including  Russia,
and India has never shied away
from  this  fact  nor  is  it  apolo
getic  about  it  as  evidenced  by
multiple  ministerial  state
ments over last year.

Petroleum Ministry
denies CREA report on
laundering Russian crude 
Our  Bureau
New  Delhi

Strides, Orbicular to
develop nasal sprays 

Bengaluru: Strides Pharma
Science and Orbicular
Pharmaceutical Technologies
Private Limited (Orbicular) will
develop, manufacture, and
commercialise nasal sprays for
global markets. The partnership
will commercialise four nasal
sprays with a combined global
IQVIA market size in excess of
$400 million. OUR BUREAU

Ajay Banga confi�rmed as
World Bank president

Washington: The World Bank
confi�rmed Ajay Banga was
selected as its next president on
Wednesday, taking charge at a
pivotal time for the development
lender as it looks to better address
climate change. “The Board looks
forward to working with Banga on
the World Bank Group Evolution
process,” said the bank after the
board voted to approve his
leadership for a fi�veyear term. AFP

QUICKLY.

ExAudi chief set to plead
guilty in dieselgate scandal

Munich: Former Audi CEO Rupert
Stadler is ready to make a
confession about his role in the
diesel emissions scandal in
exchange for a suspended sentence
and a payment of €1.1 million. He
was charged in 2020 over his role in
the scandal after parent group
Volkswagen and Audi admitted in
2015 to having used illegal software
to cheat on emissions tests. REUTERS

Google is planning to move
the  Supreme  Court  in  ap
peal  against  the  National
Company  Law  Appellate
Tribunal  (NCLAT)  ruling
in  the  Android  case,  where
the  appellate  tribunal  had
reaffi�rmed  the  CCI’s  pen
alty  of  ₹�1,337  crore  but  set
aside  four  of  the  10  non
monetary  directions  of  the
competition watchdog.

The  appeal  by  Google
will  be  both  against
the  penalty  of  ₹�1,337  crore
and  the  remaining  six  non
monetary  directions  that

the  NCLAT  wanted  Google
to  comply  with,  said
sources. 

Notably,  Google  has
already  deposited  with  the
Consolidated Fund of India
the  entire  penalty  amount
of ₹�1,337 crore. 

The  tech  giant  had  de
posited the penalty to show
their  bonafi�de  to  the  Su

preme  Court,  said  sources,
adding  that  Google  will
challenge  the  entire  pen
alty and the six directions.

Indications  are  that
Google  will  make  the  move
at the fag end of the 60 days
window  available  to  parties
to  appeal  the  NCLAT  rul
ing  before  the  Apex  Court,
sources added. 

The  NCLAT  passed  its
ruling  on  March  29  and  the
limitation  period  will  ex
pire in the last week of May
by  which  time  the  SC
would  have  already  pro
ceeded  for  summer
vacation.

Therefore,  Google’s  ap
peal against the NCLAT or

der will come up before Su
preme  Court  in  July  only
after  the  summer  vacation
is over.

The  CCI  has  already  de
cided  to  fi�le  an  appeal  be
fore  SC  on  the  ‘eff�ects  doc
trine’  issue.  Appeals  by  the
CCI  and  Google  are  likely
to be clubbed and heard to
gether, sources added.

FOUR DIRECTIONS

The  four  directions  set
aside by the NCLAT are re
lated  to  allowing  users  to
uninstall  the  preloaded
apps,  allowing  sideloaded
apps,  sharing  of  APIs,  and
allowing  of  thirdparty  app
stores in Play Store.

KR  Srivats
New  Delhi

Google to move SC against NCLAT ruling

Bharti  Airtel  CEO  Gopal  Vit
tal said the application ecosys
tem  to  leverage  the  power  of
5G  services  is  not  keeping
pace  with  the  deployment  of
5G  networks  in  India.  Speak
ing  at  FICCI  Frames  2023,  an
event for the media and enter
tainment business, Vittal said
at  present  the  applications  to
leverage  the  power  of  5G  are
few and far between.

“The only application today
is speed, which most users are
unable  to  appreciate,  since
most  of  their  day  to  day  ap
plications  can  be  done  just  as

easily on the relatively slower
4G networks,” said Vittal. 

“The  telecom  industry  is
moving at radical pace for the
fi�rst  time,  the  rest  of  the  eco
system  is  not  keeping  with
this  pace.  Software  compan
ies, IT companies and content
companies  need  keep  up  with
operators to truly leverage our
5G ecosystem,” said Vittal. 

So  far,  Airtel’s  network  is
available  in  more  than  3,500
towns,  and  Vittal  claims  the
telecom  operator  has  been
adding almost 40 towns to the
5G network every day. 

GOING NATIONAL

So  far,  two  out  of  the  three
major  Indian  telecom  operat

ors have started deploying 5G
network  —  Bharti  Airtel  and
Reliance  Jio.  Both  operators
are  targetting  panIndia  cov
erage by the end of 2023 or the
fi�rst  half  of  2024.  As  of  now,
operators are off�ering 5G ser

vices  on  the  existing  4G  tar
iff�s.  Reliance  is  set  to  intro
duce  fi�brelike  broadband
services  using  5G  airwaves
soon called Jio AirFiber, while
other  innovations  such  as
cloud  computer  and  private
network  services  are  also  in
the works.

Vittal  discussed  many  of
these usecases in his keynote,
including  telemedicine,  edu
cation and many more. On the
sidelines,  Vittal  added  that
Airtel  is  working  with  start
ups  to  develop  further  use
cases.  Vittal  also  said  Airtel
expects  no  ARPU  gains  from
5G  as  of  yet,  since  it  is  off�ers
the unlimited 5G data plan on
4G tariff� rates at present.

Ayushi  Kar
Mumbai

Gopal Vittal, CEO, Airtel

‘5G application development not
keeping pace with network rollout’

The  media  and  entertain
ment  industry  is  continuing
on  a  strong  growth  traject
ory.  According  to  a  FICCIEY
report  released  on  Wednes
day,  the  industry  grew  20  per
cent  in  2022  to  reach  ₹�2.1
trillion  in  valuation.  With
this,  the  media  and  enter
tainment  industry  has  sur
passed  the  prepandemic
valuation,  being  10  per  cent
above  the  prepandemic
levels.

The  industry  is  expected
to  continue  to  grow  at  a
rapid  pace,  and  is  set  to
touch  ₹�2.8  trillion  by  2025,
according  to  the  report.

While  television  continues  to
be  the  largest  segment  of  the
sector,  valued  at  ₹�709  billion,
it  continues  to  be  below  the
prepandemic  levels  of  2019. 

Digital,  on  the  other  hand,
saw  exponentially  growth,
growing  by  132  per  cent
versus  2021,  ending  in
second  place,  valued  at  ₹�571
billion.  Print  saw  a  strong  re
surgence,  too,  contributing
₹�262  billion  in  2022. 

Ashish  Pherwani,  EY  India
Media  &  Entertainment
Leader,  said:  “The  Indian
M&E  consumer  base  is  large,
heterogenous,  hungry  for
content,  but  willing  to  pay
only  for  value,  and  more  than
ready  to  experiment  with
technology,  be  it  streaming,
digital  payments,  online  edu

cation,  virtual  experiences,  e
commerce,  social  media  or
gaming.  The  diverse  con
sumer  base,  coupled  with  fa
vourable  macroeconomic  and
demographic  factors,  have
translated  into  a  very  excit
ing  time  for  the  sector.”

Jyoti  Deshpande,  Co
Chairman,  FICCI  Media  and
Entertainment  Committee,
said:  “It’s  an  exciting  time  to
be  in  the  M&E  business,  as
we  leverage  the  three  pillars
of  the  industry  —  content,
commerce  and  community  —
fuelled  by  technological  in
novation.  The  sector  is  ex
pected  to  grow  11.5  per  cent
in  2023  to  reach  ₹�2.34  tril
lion,  and  further  grow  at  a
CAGR  of  10.5  per  cent  to
reach  ₹�2.86  trillion  by  2025.” 

Ayushi  Kar
Mumbai

Media, entertainment industry
grew 20% last year: FICCIEY

Tata  Groupowned  Air  In
dia,  on  Wednesday,  an
nounced entering into an in
terline pact with Vistara. 

An  interline  arrangement
refers  to  a  pact  to  issue  and
accept tickets for fl�ights that
are  operated  by  the  partner
airline.  When  selling  an  in
terline  ticket,  the  operating
airlines  own  fl�ight  numbers
are used. The partnership al

lows  Air  India’s  passengers
to  travel  seamlessly  on
Vistara’s  route  network  to
and  from  over  80  points
across  Air  India’s  extensive
domestic  and  global  net
work,  said  the  airline  in  a
statement.

Air  India  has  over  100
similar  agreements  and
close to 50 through checkin
agreements with partner air
lines  globally,  such  as
Lufthansa,  United  Airlines,
Air  Canada,  and  Singapore
Airlines,  among  others.  The

scope  of  the  agreement
between  Air  India  and
Vistara  includes  Inter  Air
line  Through  Checkin
(IATCI)  implementation,
which enables passengers to
receive  their  boarding
passes  at  the  fi�rst  point  of
departure  for  all  travel  sec
tors  on  a  single  ticket,  and
have  their  baggage  checked
in through to their fi�nal des
tinations, said Air India.

Air  India  and  Vistara  op
erate  at  the  same  terminals
at most major airports in the

country.  Vistara  is  a  joint
venture  between  Tata
Group  and  Singapore  Air
lines. 

The two carriers have also
implemented  ‘Interline
Considerations  on  Irregular
Operations  (IROPs)’,  an  ar
rangement  which  enables
them  to  seamlessly  transfer
passengers  to  one  another’s
fi�rst  available  alternative
fl�ights in case of operational
disruptions  such  as  delays,
cancellations,  diversions,
among others. 

Air India enters into interline pact with Vistara
Press  Trust  of  India
Mumbai

K.P.R.  M ILL  L IM ITED
kA / CIN : L17111TZ2003PLC010518Vrw* J//

Registered Office : No. 9 Gokul Building, I Floor, A.K.S.Nagar, Thadagam Road, Coimbatore - 641 001.
Email : corporate@kprmill.com Web : www.kprmilllimited.com Phone : 0422-2207777 Fax : 0422-2207778

STATEMENT OF AUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER / YEAR ENDED 31ST MARCH 2023
(t in  Lakhs)

SI.No. Part iculars
Quarter  Ended Year Ended

31.03.2023
(Audited)*

31.12.2022
(Unaudited)

31.03.2022
(Audited)*

31.03.2023
(Audited)

31.03.2022
(Audited)

1

2

3

4

5

6

Total Income from operat ions

Net profit  for the period (before tax)

Net Profit for the  period after tax

Total Comprehensive Income for the  period

Equity Share Capital (Face Value of T 1 each)

Basic and diluted Earnings per share (in ?)
(Not annualised for quarters)

1,95 ,803

26,126

20,955

20,955

3,418

6 .13

1,44,469

23,281

17,457

17,457

3,418

5 .11

1,46,133

30,547

21,978

21 ,978

3,441

6 .39

6,24 ,820

1,08,416

81,410

81,410

3,418

23 .81

4,90,970

1,14,152

84,184

84,184

3,441

24.47

Note  :
1) Standalone Results (? in  Lakhs)

1

2

3

(a )  Revenue from operat ions

(b) Other Income

Total Income from operat ions

Profit before tax
Total comprehensive income (After tax)

1 ,16 ,749

5,032

1,14,839

1,162

1,20,854

1,056

4 ,73 ,955

13,012

4,07 ,367

8,463

1,21,781 1,16,001 1,21,910 4,86,967 4 ,15 ,830

12,884

10 ,592

13 ,374

10,197

24,826

18,706

82,475

63 ,504

97,949

73,080

2)  The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchange under Regulation
33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Results
are available on the Stock Exchange websites. BSE:http://www. bseindia.com, NSE:http://www. nseindia.com,
Company's website: http://kprmilllimited.com/investors/financial-result/audited/BM-outcome-03.05.2023.pdf
3 )  The above financial results have been reviewed by the Audit Committee on 03.05.2023 and taken on record and
approved by the Board of Directors at their meeting held on 03.05.2023. The above results have been subjected to
audit by the statutory auditors of the Company. The report of statutory auditors is unqualified.
4)  The Board has recommended a Final Dividend of 200% (? 2 per share of the face value of ? 1 / -  each)
for the year 2022-23 subject to the approval of the Shareholders in Annual General Meeting.

For K .P .R .MILL  L IM ITED
_ . , . P .Na ta ra j
Coimbatore  Manag ing  D i rec tor
03.05.2023 DIN  . 00229137

jl nn
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ABB India Limited
CIN: L32202KA1949PLC032923
Registered Office: Disha - 3rd Floor, Plot No. 5 & 6, 2nd Stage,
Peenya Industrial Area IV, Peenya, Bengaluru - 560 058,
Phone: +91 (80) 22949451, 22949150 - 22949153; Fax: +91 (80) 22949148
Website: www.abb.co.in, E-mail: investor.helpdesk@in.abb.com

Extract of unaudited results for the quarter ended March 31, 2023
( i n  Crores)

SI.
No. Particulars Quarter ended

March 31, 2023

Previous year
ended December

31, 2022

Corresponding
quarter ended

March 31, 2022 in
the previous year

1 Total income from operations 2,411.21 8,567.53 1,968.37
2 Net Profit / (Loss) for the period (before Tax,

Exceptional and / or Extraordinary items) 327.85 1,023.53 197.98

3 Net Profit / (Loss) for the period before Tax
(after Exceptional and / or Extraordinary items) 327.85 1,362.79 491.33

4 Net Profit / (Loss) for the period after Tax (after
Exceptional and / or Extraordinary items) 245.17 1,025.61 370.14

5 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (aftertax)]

256.54 1,004.41 385.33

6 Equity Share Capital
(Face value per share ? 2/- each) 42.38 42.38 42.38

7 Earnings per share (of ? 2/- each)
(for continuing operations) -
1. Basic 11.57 48.40 17.47
2. Diluted 11.57 48.40 17.47

8 Earnings per share (of ? 2/- each)
(for discontinued operations) -
1. Basic (0.01) (0.44) 0.14
2. Diluted (0.01) (0.44) 0.14

Notes:
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financial Results are available on the Stock Exchange websites: www.nseindia.com and www.bseindia.com and company’s
website: www.abb.co.in.

For ABB India Limited
Sd/-

Sanjeev Sharma
Managing Director

DIN: 07362344
Place : Bengaluru
Date : May 03, 2023
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The  EU  is  unhappy  with  In
dia’s plans to fi�le an appeal at
the  WTO  Appellate  Body
against an adverse panel ruling
on  its  import  duties  on  ICT
products,  including  mobile
phones.  If  the  bloc  imposes
unilateral  penal  tariff�s  on  In
dian  imports  using  its  do
mestic law, New Delhi may im
pose  retaliatory  tariff�s,
according to offi�cial sources.

“The  EU’s  Trade  Enforce
ment Regulation is a domestic
law and not in conformity with
WTO  regulations.  If  used  to
act  against  India  on  the
ground  that  its  appeal  was
void  because  of  the  dysfunc
tionality  of  the  Appellate
Body,  New  Delhi  can  counter
retaliate at the WTO,” an offi�

cial  told  businessline.  Last
month,  a  WTO  panel  had
ruled  that  India  had  fl�outed
multilateral  trade  rules,  in  a
dispute  with  the  EU,  Japan

and  Taiwan,  over  import  du
ties  on  ICT  products,  includ
ing mobile phones. It asked In
dia  to  bring  its  rules  in
conformity with WTO norms

by removing import duties on
the identifi�ed items. 

WORKING ON APPEAL

India  decided  to  appeal
against  the  verdict  and  ap
proach  the  WTO  Appellate
Body and is working on its ap
peal right now. The EU, how
ever, does not want India to go
to  the  Appellate  Body,  as  it  is
dysfunctional  because  of  the
US blocking the appointment
process of new judges. 

“The EU has asked India to
instead  join  the  MultiParty
Interim  Appeal  Arbitration
Arrangement  (MPIA),  an  al
ternative system for resolving
WTO  disputes  fl�oated  by
some  members.  India,  how
ever, believes such a move will
be  against  its  principles  since
it wants the Appellate Body to
be restored,” said the offi�cial.

There  are  now  indications

that the EU may be mulling us
ing  its  Trade  Enforcement
Regulation  against  India’s  re
fusal to play ball. 

The  Trade  Enforcement
Regulation  of  the  EU  is  a  do
mestic law that enables the EU
to  adopt  countermeasures
when  it  obtains  a  favourable
ruling  from  a  dispute  settle
ment panel of the WTO or in
bilateral  and  regional  agree
ments,  and  it  has  reasons  to
believe  that  the  other  party
was not cooperating on the ad
judication of the dispute.

“The  EU  has  not    invoked
the  Enforcement  Regulation
till  date.  But,  in  theory,  if  it
uses  it  against  India,  then  we
can  retaliate  at  the  WTO  and
take  action  against  EU  im
ports. Such a move by the EU
will be detrimental to trade in
terests of both sides,” the offi�
cial explained.

ICT products: India ready to take on EU
over right to appeal to WTO apex body 
FACEOFF. New Delhi can retaliate if the EU uses domestic law to penalise Indian imports, say offi�cials 

Amiti  Sen 
New  Delhi

IN BAD TASTE. A WTO panel had ruled that India had fl�outed
trade rules over import duty on ICT products, including phones

The Ministry of Petroleum and
Natural  Gas,  on  Wednesday,
has  denied  a  report  by  the
Centre for Research on Energy
and Clean Air (CREA) on India
purchasing  cheap  Russian
crude oil, saying it is a mislead
ing and deceptive eff�ort to tar
nish  India’s  image,  the  4th
largest  oil  refi�ning  country
globally. 

“It  shows  a  lack  of  under
standing  of  global  supply  de
mand  dynamics  and  India’s
long history as a major refi�ned
products  exporter,”  said  the
Ministry in a thread on Twitter. 

The  Helsinkibased  CREA,
in a report on May 1, said India
is among the top fi�ve countries,
including  China,  that  is  pur
chasing cheap Russian crude oil
and  converting  it  into  refi�ned
petroleum products, which are
laundered  in  Europe  and  G7

countries.  However,  the  Min
istry of Petroleum and Natural
Gas,  said  as  a  sovereign  coun
try, India is free to import or ex
port  goods  and  commodities
within  the  terms  of  interna
tional law, and calling its legit
imate business as ‘laundromat’
implies an illegal activity which
India strongly objects.

“Crude oil import below $60
from  Russia  or  elsewhere  not
under  any  international  em
bargo. There is also no selfem
bargo by ‘coalition country’ on
buying  diesel  4m  refi�ners
around the world. To use word
like  ‘whitewashed  oil’  is  disin
genuous at best or mischievous
at worst,” said the Ministry. 

It  further  said  India  meets
its  energy  requirements
through imports from multiple
countries,  including  Russia,
and India has never shied away
from  this  fact  nor  is  it  apolo
getic  about  it  as  evidenced  by
multiple  ministerial  state
ments over last year.

Petroleum Ministry
denies CREA report on
laundering Russian crude 
Our  Bureau
New  Delhi

Strides, Orbicular to
develop nasal sprays 

Bengaluru: Strides Pharma
Science and Orbicular
Pharmaceutical Technologies
Private Limited (Orbicular) will
develop, manufacture, and
commercialise nasal sprays for
global markets. The partnership
will commercialise four nasal
sprays with a combined global
IQVIA market size in excess of
$400 million. OUR BUREAU

Ajay Banga confi�rmed as
World Bank president

Washington: The World Bank
confi�rmed Ajay Banga was
selected as its next president on
Wednesday, taking charge at a
pivotal time for the development
lender as it looks to better address
climate change. “The Board looks
forward to working with Banga on
the World Bank Group Evolution
process,” said the bank after the
board voted to approve his
leadership for a fi�veyear term. AFP

QUICKLY.

ExAudi chief set to plead
guilty in dieselgate scandal

Munich: Former Audi CEO Rupert
Stadler is ready to make a
confession about his role in the
diesel emissions scandal in
exchange for a suspended sentence
and a payment of €1.1 million. He
was charged in 2020 over his role in
the scandal after parent group
Volkswagen and Audi admitted in
2015 to having used illegal software
to cheat on emissions tests. REUTERS

Google is planning to move
the  Supreme  Court  in  ap
peal  against  the  National
Company  Law  Appellate
Tribunal  (NCLAT)  ruling
in  the  Android  case,  where
the  appellate  tribunal  had
reaffi�rmed  the  CCI’s  pen
alty  of  ₹�1,337  crore  but  set
aside  four  of  the  10  non
monetary  directions  of  the
competition watchdog.

The  appeal  by  Google
will  be  both  against
the  penalty  of  ₹�1,337  crore
and  the  remaining  six  non
monetary  directions  that

the  NCLAT  wanted  Google
to  comply  with,  said
sources. 

Notably,  Google  has
already  deposited  with  the
Consolidated Fund of India
the  entire  penalty  amount
of ₹�1,337 crore. 

The  tech  giant  had  de
posited the penalty to show
their  bonafi�de  to  the  Su

preme  Court,  said  sources,
adding  that  Google  will
challenge  the  entire  pen
alty and the six directions.

Indications  are  that
Google  will  make  the  move
at the fag end of the 60 days
window  available  to  parties
to  appeal  the  NCLAT  rul
ing  before  the  Apex  Court,
sources added. 

The  NCLAT  passed  its
ruling  on  March  29  and  the
limitation  period  will  ex
pire in the last week of May
by  which  time  the  SC
would  have  already  pro
ceeded  for  summer
vacation.

Therefore,  Google’s  ap
peal against the NCLAT or

der will come up before Su
preme  Court  in  July  only
after  the  summer  vacation
is over.

The  CCI  has  already  de
cided  to  fi�le  an  appeal  be
fore  SC  on  the  ‘eff�ects  doc
trine’  issue.  Appeals  by  the
CCI  and  Google  are  likely
to be clubbed and heard to
gether, sources added.

FOUR DIRECTIONS

The  four  directions  set
aside by the NCLAT are re
lated  to  allowing  users  to
uninstall  the  preloaded
apps,  allowing  sideloaded
apps,  sharing  of  APIs,  and
allowing  of  thirdparty  app
stores in Play Store.

KR  Srivats
New  Delhi

Google to move SC against NCLAT ruling

Bharti  Airtel  CEO  Gopal  Vit
tal said the application ecosys
tem  to  leverage  the  power  of
5G  services  is  not  keeping
pace  with  the  deployment  of
5G  networks  in  India.  Speak
ing  at  FICCI  Frames  2023,  an
event for the media and enter
tainment business, Vittal said
at  present  the  applications  to
leverage  the  power  of  5G  are
few and far between.

“The only application today
is speed, which most users are
unable  to  appreciate,  since
most  of  their  day  to  day  ap
plications  can  be  done  just  as

easily on the relatively slower
4G networks,” said Vittal. 

“The  telecom  industry  is
moving at radical pace for the
fi�rst  time,  the  rest  of  the  eco
system  is  not  keeping  with
this  pace.  Software  compan
ies, IT companies and content
companies  need  keep  up  with
operators to truly leverage our
5G ecosystem,” said Vittal. 

So  far,  Airtel’s  network  is
available  in  more  than  3,500
towns,  and  Vittal  claims  the
telecom  operator  has  been
adding almost 40 towns to the
5G network every day. 

GOING NATIONAL

So  far,  two  out  of  the  three
major  Indian  telecom  operat

ors have started deploying 5G
network  —  Bharti  Airtel  and
Reliance  Jio.  Both  operators
are  targetting  panIndia  cov
erage by the end of 2023 or the
fi�rst  half  of  2024.  As  of  now,
operators are off�ering 5G ser

vices  on  the  existing  4G  tar
iff�s.  Reliance  is  set  to  intro
duce  fi�brelike  broadband
services  using  5G  airwaves
soon called Jio AirFiber, while
other  innovations  such  as
cloud  computer  and  private
network  services  are  also  in
the works.

Vittal  discussed  many  of
these usecases in his keynote,
including  telemedicine,  edu
cation and many more. On the
sidelines,  Vittal  added  that
Airtel  is  working  with  start
ups  to  develop  further  use
cases.  Vittal  also  said  Airtel
expects  no  ARPU  gains  from
5G  as  of  yet,  since  it  is  off�ers
the unlimited 5G data plan on
4G tariff� rates at present.

Ayushi  Kar
Mumbai

Gopal Vittal, CEO, Airtel

‘5G application development not
keeping pace with network rollout’

The  media  and  entertain
ment  industry  is  continuing
on  a  strong  growth  traject
ory.  According  to  a  FICCIEY
report  released  on  Wednes
day,  the  industry  grew  20  per
cent  in  2022  to  reach  ₹�2.1
trillion  in  valuation.  With
this,  the  media  and  enter
tainment  industry  has  sur
passed  the  prepandemic
valuation,  being  10  per  cent
above  the  prepandemic
levels.

The  industry  is  expected
to  continue  to  grow  at  a
rapid  pace,  and  is  set  to
touch  ₹�2.8  trillion  by  2025,
according  to  the  report.

While  television  continues  to
be  the  largest  segment  of  the
sector,  valued  at  ₹�709  billion,
it  continues  to  be  below  the
prepandemic  levels  of  2019. 

Digital,  on  the  other  hand,
saw  exponentially  growth,
growing  by  132  per  cent
versus  2021,  ending  in
second  place,  valued  at  ₹�571
billion.  Print  saw  a  strong  re
surgence,  too,  contributing
₹�262  billion  in  2022. 

Ashish  Pherwani,  EY  India
Media  &  Entertainment
Leader,  said:  “The  Indian
M&E  consumer  base  is  large,
heterogenous,  hungry  for
content,  but  willing  to  pay
only  for  value,  and  more  than
ready  to  experiment  with
technology,  be  it  streaming,
digital  payments,  online  edu

cation,  virtual  experiences,  e
commerce,  social  media  or
gaming.  The  diverse  con
sumer  base,  coupled  with  fa
vourable  macroeconomic  and
demographic  factors,  have
translated  into  a  very  excit
ing  time  for  the  sector.”

Jyoti  Deshpande,  Co
Chairman,  FICCI  Media  and
Entertainment  Committee,
said:  “It’s  an  exciting  time  to
be  in  the  M&E  business,  as
we  leverage  the  three  pillars
of  the  industry  —  content,
commerce  and  community  —
fuelled  by  technological  in
novation.  The  sector  is  ex
pected  to  grow  11.5  per  cent
in  2023  to  reach  ₹�2.34  tril
lion,  and  further  grow  at  a
CAGR  of  10.5  per  cent  to
reach  ₹�2.86  trillion  by  2025.” 

Ayushi  Kar
Mumbai

Media, entertainment industry
grew 20% last year: FICCIEY

Tata  Groupowned  Air  In
dia,  on  Wednesday,  an
nounced entering into an in
terline pact with Vistara. 

An  interline  arrangement
refers  to  a  pact  to  issue  and
accept tickets for fl�ights that
are  operated  by  the  partner
airline.  When  selling  an  in
terline  ticket,  the  operating
airlines  own  fl�ight  numbers
are used. The partnership al

lows  Air  India’s  passengers
to  travel  seamlessly  on
Vistara’s  route  network  to
and  from  over  80  points
across  Air  India’s  extensive
domestic  and  global  net
work,  said  the  airline  in  a
statement.

Air  India  has  over  100
similar  agreements  and
close to 50 through checkin
agreements with partner air
lines  globally,  such  as
Lufthansa,  United  Airlines,
Air  Canada,  and  Singapore
Airlines,  among  others.  The

scope  of  the  agreement
between  Air  India  and
Vistara  includes  Inter  Air
line  Through  Checkin
(IATCI)  implementation,
which enables passengers to
receive  their  boarding
passes  at  the  fi�rst  point  of
departure  for  all  travel  sec
tors  on  a  single  ticket,  and
have  their  baggage  checked
in through to their fi�nal des
tinations, said Air India.

Air  India  and  Vistara  op
erate  at  the  same  terminals
at most major airports in the

country.  Vistara  is  a  joint
venture  between  Tata
Group  and  Singapore  Air
lines. 

The two carriers have also
implemented  ‘Interline
Considerations  on  Irregular
Operations  (IROPs)’,  an  ar
rangement  which  enables
them  to  seamlessly  transfer
passengers  to  one  another’s
fi�rst  available  alternative
fl�ights in case of operational
disruptions  such  as  delays,
cancellations,  diversions,
among others. 

Air India enters into interline pact with Vistara
Press  Trust  of  India
Mumbai

K.P.R.  M ILL  L IM ITED
kA / CIN : L17111TZ2003PLC010518Vrw* J//

Registered Office : No. 9 Gokul Building, I Floor, A.K.S.Nagar, Thadagam Road, Coimbatore - 641 001.
Email : corporate@kprmill.com Web : www.kprmilllimited.com Phone : 0422-2207777 Fax : 0422-2207778

STATEMENT OF AUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER / YEAR ENDED 31ST MARCH 2023
(t in  Lakhs)

SI.No. Part iculars
Quarter  Ended Year Ended

31.03.2023
(Audited)*

31.12.2022
(Unaudited)

31.03.2022
(Audited)*

31.03.2023
(Audited)

31.03.2022
(Audited)

1

2

3

4

5

6

Total Income from operat ions

Net profit  for the period (before tax)

Net Profit for the  period after tax

Total Comprehensive Income for the  period

Equity Share Capital (Face Value of T 1 each)

Basic and diluted Earnings per share (in ?)
(Not annualised for quarters)

1,95 ,803

26,126

20,955

20,955

3,418

6 .13

1,44,469

23,281

17,457

17,457

3,418

5 .11

1,46,133

30,547

21,978

21 ,978

3,441

6 .39

6,24 ,820

1,08,416

81,410

81,410

3,418

23 .81

4,90,970

1,14,152

84,184

84,184

3,441

24.47

Note  :
1) Standalone Results (? in  Lakhs)

1

2

3

(a )  Revenue from operat ions

(b) Other Income

Total Income from operat ions

Profit before tax
Total comprehensive income (After tax)

1 ,16 ,749

5,032

1,14,839

1,162

1,20,854

1,056

4 ,73 ,955

13,012

4,07 ,367

8,463

1,21,781 1,16,001 1,21,910 4,86,967 4 ,15 ,830

12,884

10 ,592

13 ,374

10,197

24,826

18,706

82,475

63 ,504

97,949

73,080

2)  The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchange under Regulation
33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Results
are available on the Stock Exchange websites. BSE:http://www. bseindia.com, NSE:http://www. nseindia.com,
Company's website: http://kprmilllimited.com/investors/financial-result/audited/BM-outcome-03.05.2023.pdf
3 )  The above financial results have been reviewed by the Audit Committee on 03.05.2023 and taken on record and
approved by the Board of Directors at their meeting held on 03.05.2023. The above results have been subjected to
audit by the statutory auditors of the Company. The report of statutory auditors is unqualified.
4)  The Board has recommended a Final Dividend of 200% (? 2 per share of the face value of ? 1 / -  each)
for the year 2022-23 subject to the approval of the Shareholders in Annual General Meeting.

For K .P .R .MILL  L IM ITED
_ . , . P .Na ta ra j
Coimbatore  Manag ing  D i rec tor
03.05.2023 DIN  . 00229137

jl nn
Allll

ABB India Limited
CIN: L32202KA1949PLC032923
Registered Office: Disha - 3rd Floor, Plot No. 5 & 6, 2nd Stage,
Peenya Industrial Area IV, Peenya, Bengaluru - 560 058,
Phone: +91 (80) 22949451, 22949150 - 22949153; Fax: +91 (80) 22949148
Website: www.abb.co.in, E-mail: investor.helpdesk@in.abb.com

Extract of unaudited results for the quarter ended March 31, 2023
( i n  Crores)

SI.
No. Particulars Quarter ended

March 31, 2023

Previous year
ended December

31, 2022

Corresponding
quarter ended

March 31, 2022 in
the previous year

1 Total income from operations 2,411.21 8,567.53 1,968.37
2 Net Profit / (Loss) for the period (before Tax,

Exceptional and / or Extraordinary items) 327.85 1,023.53 197.98

3 Net Profit / (Loss) for the period before Tax
(after Exceptional and / or Extraordinary items) 327.85 1,362.79 491.33

4 Net Profit / (Loss) for the period after Tax (after
Exceptional and / or Extraordinary items) 245.17 1,025.61 370.14

5 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (aftertax)]

256.54 1,004.41 385.33

6 Equity Share Capital
(Face value per share ? 2/- each) 42.38 42.38 42.38

7 Earnings per share (of ? 2/- each)
(for continuing operations) -
1. Basic 11.57 48.40 17.47
2. Diluted 11.57 48.40 17.47

8 Earnings per share (of ? 2/- each)
(for discontinued operations) -
1. Basic (0.01) (0.44) 0.14
2. Diluted (0.01) (0.44) 0.14

Notes:
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financial Results are available on the Stock Exchange websites: www.nseindia.com and www.bseindia.com and company’s
website: www.abb.co.in.

For ABB India Limited
Sd/-

Sanjeev Sharma
Managing Director

DIN: 07362344
Place : Bengaluru
Date : May 03, 2023
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The  EU  is  unhappy  with  In
dia’s plans to fi�le an appeal at
the  WTO  Appellate  Body
against an adverse panel ruling
on  its  import  duties  on  ICT
products,  including  mobile
phones.  If  the  bloc  imposes
unilateral  penal  tariff�s  on  In
dian  imports  using  its  do
mestic law, New Delhi may im
pose  retaliatory  tariff�s,
according to offi�cial sources.

“The  EU’s  Trade  Enforce
ment Regulation is a domestic
law and not in conformity with
WTO  regulations.  If  used  to
act  against  India  on  the
ground  that  its  appeal  was
void  because  of  the  dysfunc
tionality  of  the  Appellate
Body,  New  Delhi  can  counter
retaliate at the WTO,” an offi�

cial  told  businessline.  Last
month,  a  WTO  panel  had
ruled  that  India  had  fl�outed
multilateral  trade  rules,  in  a
dispute  with  the  EU,  Japan

and  Taiwan,  over  import  du
ties  on  ICT  products,  includ
ing mobile phones. It asked In
dia  to  bring  its  rules  in
conformity with WTO norms

by removing import duties on
the identifi�ed items. 

WORKING ON APPEAL

India  decided  to  appeal
against  the  verdict  and  ap
proach  the  WTO  Appellate
Body and is working on its ap
peal right now. The EU, how
ever, does not want India to go
to  the  Appellate  Body,  as  it  is
dysfunctional  because  of  the
US blocking the appointment
process of new judges. 

“The EU has asked India to
instead  join  the  MultiParty
Interim  Appeal  Arbitration
Arrangement  (MPIA),  an  al
ternative system for resolving
WTO  disputes  fl�oated  by
some  members.  India,  how
ever, believes such a move will
be  against  its  principles  since
it wants the Appellate Body to
be restored,” said the offi�cial.

There  are  now  indications

that the EU may be mulling us
ing  its  Trade  Enforcement
Regulation  against  India’s  re
fusal to play ball. 

The  Trade  Enforcement
Regulation  of  the  EU  is  a  do
mestic law that enables the EU
to  adopt  countermeasures
when  it  obtains  a  favourable
ruling  from  a  dispute  settle
ment panel of the WTO or in
bilateral  and  regional  agree
ments,  and  it  has  reasons  to
believe  that  the  other  party
was not cooperating on the ad
judication of the dispute.

“The  EU  has  not    invoked
the  Enforcement  Regulation
till  date.  But,  in  theory,  if  it
uses  it  against  India,  then  we
can  retaliate  at  the  WTO  and
take  action  against  EU  im
ports. Such a move by the EU
will be detrimental to trade in
terests of both sides,” the offi�
cial explained.

ICT products: India ready to take on EU
over right to appeal to WTO apex body 
FACEOFF. New Delhi can retaliate if the EU uses domestic law to penalise Indian imports, say offi�cials 

Amiti  Sen 
New  Delhi

IN BAD TASTE. A WTO panel had ruled that India had fl�outed
trade rules over import duty on ICT products, including phones

The Ministry of Petroleum and
Natural  Gas,  on  Wednesday,
has  denied  a  report  by  the
Centre for Research on Energy
and Clean Air (CREA) on India
purchasing  cheap  Russian
crude oil, saying it is a mislead
ing and deceptive eff�ort to tar
nish  India’s  image,  the  4th
largest  oil  refi�ning  country
globally. 

“It  shows  a  lack  of  under
standing  of  global  supply  de
mand  dynamics  and  India’s
long history as a major refi�ned
products  exporter,”  said  the
Ministry in a thread on Twitter. 

The  Helsinkibased  CREA,
in a report on May 1, said India
is among the top fi�ve countries,
including  China,  that  is  pur
chasing cheap Russian crude oil
and  converting  it  into  refi�ned
petroleum products, which are
laundered  in  Europe  and  G7

countries.  However,  the  Min
istry of Petroleum and Natural
Gas,  said  as  a  sovereign  coun
try, India is free to import or ex
port  goods  and  commodities
within  the  terms  of  interna
tional law, and calling its legit
imate business as ‘laundromat’
implies an illegal activity which
India strongly objects.

“Crude oil import below $60
from  Russia  or  elsewhere  not
under  any  international  em
bargo. There is also no selfem
bargo by ‘coalition country’ on
buying  diesel  4m  refi�ners
around the world. To use word
like  ‘whitewashed  oil’  is  disin
genuous at best or mischievous
at worst,” said the Ministry. 

It  further  said  India  meets
its  energy  requirements
through imports from multiple
countries,  including  Russia,
and India has never shied away
from  this  fact  nor  is  it  apolo
getic  about  it  as  evidenced  by
multiple  ministerial  state
ments over last year.

Petroleum Ministry
denies CREA report on
laundering Russian crude 
Our  Bureau
New  Delhi

Strides, Orbicular to
develop nasal sprays 

Bengaluru: Strides Pharma
Science and Orbicular
Pharmaceutical Technologies
Private Limited (Orbicular) will
develop, manufacture, and
commercialise nasal sprays for
global markets. The partnership
will commercialise four nasal
sprays with a combined global
IQVIA market size in excess of
$400 million. OUR BUREAU

Ajay Banga confi�rmed as
World Bank president

Washington: The World Bank
confi�rmed Ajay Banga was
selected as its next president on
Wednesday, taking charge at a
pivotal time for the development
lender as it looks to better address
climate change. “The Board looks
forward to working with Banga on
the World Bank Group Evolution
process,” said the bank after the
board voted to approve his
leadership for a fi�veyear term. AFP

QUICKLY.

ExAudi chief set to plead
guilty in dieselgate scandal

Munich: Former Audi CEO Rupert
Stadler is ready to make a
confession about his role in the
diesel emissions scandal in
exchange for a suspended sentence
and a payment of €1.1 million. He
was charged in 2020 over his role in
the scandal after parent group
Volkswagen and Audi admitted in
2015 to having used illegal software
to cheat on emissions tests. REUTERS

Google is planning to move
the  Supreme  Court  in  ap
peal  against  the  National
Company  Law  Appellate
Tribunal  (NCLAT)  ruling
in  the  Android  case,  where
the  appellate  tribunal  had
reaffi�rmed  the  CCI’s  pen
alty  of  ₹�1,337  crore  but  set
aside  four  of  the  10  non
monetary  directions  of  the
competition watchdog.

The  appeal  by  Google
will  be  both  against
the  penalty  of  ₹�1,337  crore
and  the  remaining  six  non
monetary  directions  that

the  NCLAT  wanted  Google
to  comply  with,  said
sources. 

Notably,  Google  has
already  deposited  with  the
Consolidated Fund of India
the  entire  penalty  amount
of ₹�1,337 crore. 

The  tech  giant  had  de
posited the penalty to show
their  bonafi�de  to  the  Su

preme  Court,  said  sources,
adding  that  Google  will
challenge  the  entire  pen
alty and the six directions.

Indications  are  that
Google  will  make  the  move
at the fag end of the 60 days
window  available  to  parties
to  appeal  the  NCLAT  rul
ing  before  the  Apex  Court,
sources added. 

The  NCLAT  passed  its
ruling  on  March  29  and  the
limitation  period  will  ex
pire in the last week of May
by  which  time  the  SC
would  have  already  pro
ceeded  for  summer
vacation.

Therefore,  Google’s  ap
peal against the NCLAT or

der will come up before Su
preme  Court  in  July  only
after  the  summer  vacation
is over.

The  CCI  has  already  de
cided  to  fi�le  an  appeal  be
fore  SC  on  the  ‘eff�ects  doc
trine’  issue.  Appeals  by  the
CCI  and  Google  are  likely
to be clubbed and heard to
gether, sources added.

FOUR DIRECTIONS

The  four  directions  set
aside by the NCLAT are re
lated  to  allowing  users  to
uninstall  the  preloaded
apps,  allowing  sideloaded
apps,  sharing  of  APIs,  and
allowing  of  thirdparty  app
stores in Play Store.

KR  Srivats
New  Delhi

Google to move SC against NCLAT ruling

Bharti  Airtel  CEO  Gopal  Vit
tal said the application ecosys
tem  to  leverage  the  power  of
5G  services  is  not  keeping
pace  with  the  deployment  of
5G  networks  in  India.  Speak
ing  at  FICCI  Frames  2023,  an
event for the media and enter
tainment business, Vittal said
at  present  the  applications  to
leverage  the  power  of  5G  are
few and far between.

“The only application today
is speed, which most users are
unable  to  appreciate,  since
most  of  their  day  to  day  ap
plications  can  be  done  just  as

easily on the relatively slower
4G networks,” said Vittal. 

“The  telecom  industry  is
moving at radical pace for the
fi�rst  time,  the  rest  of  the  eco
system  is  not  keeping  with
this  pace.  Software  compan
ies, IT companies and content
companies  need  keep  up  with
operators to truly leverage our
5G ecosystem,” said Vittal. 

So  far,  Airtel’s  network  is
available  in  more  than  3,500
towns,  and  Vittal  claims  the
telecom  operator  has  been
adding almost 40 towns to the
5G network every day. 

GOING NATIONAL

So  far,  two  out  of  the  three
major  Indian  telecom  operat

ors have started deploying 5G
network  —  Bharti  Airtel  and
Reliance  Jio.  Both  operators
are  targetting  panIndia  cov
erage by the end of 2023 or the
fi�rst  half  of  2024.  As  of  now,
operators are off�ering 5G ser

vices  on  the  existing  4G  tar
iff�s.  Reliance  is  set  to  intro
duce  fi�brelike  broadband
services  using  5G  airwaves
soon called Jio AirFiber, while
other  innovations  such  as
cloud  computer  and  private
network  services  are  also  in
the works.

Vittal  discussed  many  of
these usecases in his keynote,
including  telemedicine,  edu
cation and many more. On the
sidelines,  Vittal  added  that
Airtel  is  working  with  start
ups  to  develop  further  use
cases.  Vittal  also  said  Airtel
expects  no  ARPU  gains  from
5G  as  of  yet,  since  it  is  off�ers
the unlimited 5G data plan on
4G tariff� rates at present.

Ayushi  Kar
Mumbai

Gopal Vittal, CEO, Airtel

‘5G application development not
keeping pace with network rollout’

The  media  and  entertain
ment  industry  is  continuing
on  a  strong  growth  traject
ory.  According  to  a  FICCIEY
report  released  on  Wednes
day,  the  industry  grew  20  per
cent  in  2022  to  reach  ₹�2.1
trillion  in  valuation.  With
this,  the  media  and  enter
tainment  industry  has  sur
passed  the  prepandemic
valuation,  being  10  per  cent
above  the  prepandemic
levels.

The  industry  is  expected
to  continue  to  grow  at  a
rapid  pace,  and  is  set  to
touch  ₹�2.8  trillion  by  2025,
according  to  the  report.

While  television  continues  to
be  the  largest  segment  of  the
sector,  valued  at  ₹�709  billion,
it  continues  to  be  below  the
prepandemic  levels  of  2019. 

Digital,  on  the  other  hand,
saw  exponentially  growth,
growing  by  132  per  cent
versus  2021,  ending  in
second  place,  valued  at  ₹�571
billion.  Print  saw  a  strong  re
surgence,  too,  contributing
₹�262  billion  in  2022. 

Ashish  Pherwani,  EY  India
Media  &  Entertainment
Leader,  said:  “The  Indian
M&E  consumer  base  is  large,
heterogenous,  hungry  for
content,  but  willing  to  pay
only  for  value,  and  more  than
ready  to  experiment  with
technology,  be  it  streaming,
digital  payments,  online  edu

cation,  virtual  experiences,  e
commerce,  social  media  or
gaming.  The  diverse  con
sumer  base,  coupled  with  fa
vourable  macroeconomic  and
demographic  factors,  have
translated  into  a  very  excit
ing  time  for  the  sector.”

Jyoti  Deshpande,  Co
Chairman,  FICCI  Media  and
Entertainment  Committee,
said:  “It’s  an  exciting  time  to
be  in  the  M&E  business,  as
we  leverage  the  three  pillars
of  the  industry  —  content,
commerce  and  community  —
fuelled  by  technological  in
novation.  The  sector  is  ex
pected  to  grow  11.5  per  cent
in  2023  to  reach  ₹�2.34  tril
lion,  and  further  grow  at  a
CAGR  of  10.5  per  cent  to
reach  ₹�2.86  trillion  by  2025.” 

Ayushi  Kar
Mumbai

Media, entertainment industry
grew 20% last year: FICCIEY

Tata  Groupowned  Air  In
dia,  on  Wednesday,  an
nounced entering into an in
terline pact with Vistara. 

An  interline  arrangement
refers  to  a  pact  to  issue  and
accept tickets for fl�ights that
are  operated  by  the  partner
airline.  When  selling  an  in
terline  ticket,  the  operating
airlines  own  fl�ight  numbers
are used. The partnership al

lows  Air  India’s  passengers
to  travel  seamlessly  on
Vistara’s  route  network  to
and  from  over  80  points
across  Air  India’s  extensive
domestic  and  global  net
work,  said  the  airline  in  a
statement.

Air  India  has  over  100
similar  agreements  and
close to 50 through checkin
agreements with partner air
lines  globally,  such  as
Lufthansa,  United  Airlines,
Air  Canada,  and  Singapore
Airlines,  among  others.  The

scope  of  the  agreement
between  Air  India  and
Vistara  includes  Inter  Air
line  Through  Checkin
(IATCI)  implementation,
which enables passengers to
receive  their  boarding
passes  at  the  fi�rst  point  of
departure  for  all  travel  sec
tors  on  a  single  ticket,  and
have  their  baggage  checked
in through to their fi�nal des
tinations, said Air India.

Air  India  and  Vistara  op
erate  at  the  same  terminals
at most major airports in the

country.  Vistara  is  a  joint
venture  between  Tata
Group  and  Singapore  Air
lines. 

The two carriers have also
implemented  ‘Interline
Considerations  on  Irregular
Operations  (IROPs)’,  an  ar
rangement  which  enables
them  to  seamlessly  transfer
passengers  to  one  another’s
fi�rst  available  alternative
fl�ights in case of operational
disruptions  such  as  delays,
cancellations,  diversions,
among others. 

Air India enters into interline pact with Vistara
Press  Trust  of  India
Mumbai

K.P.R.  M ILL  L IM ITED
kA / CIN : L17111TZ2003PLC010518Vrw* J//

Registered Office : No. 9 Gokul Building, I Floor, A.K.S.Nagar, Thadagam Road, Coimbatore - 641 001.
Email : corporate@kprmill.com Web : www.kprmilllimited.com Phone : 0422-2207777 Fax : 0422-2207778

STATEMENT OF AUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER / YEAR ENDED 31ST MARCH 2023
(t in  Lakhs)

SI.No. Part iculars
Quarter  Ended Year Ended

31.03.2023
(Audited)*

31.12.2022
(Unaudited)

31.03.2022
(Audited)*

31.03.2023
(Audited)

31.03.2022
(Audited)

1

2

3

4

5

6

Total Income from operat ions

Net profit  for the period (before tax)

Net Profit for the  period after tax

Total Comprehensive Income for the  period

Equity Share Capital (Face Value of T 1 each)

Basic and diluted Earnings per share (in ?)
(Not annualised for quarters)

1,95 ,803

26,126

20,955

20,955

3,418

6 .13

1,44,469

23,281

17,457

17,457

3,418

5 .11

1,46,133

30,547

21,978

21 ,978

3,441

6 .39

6,24 ,820

1,08,416

81,410

81,410

3,418

23 .81

4,90,970

1,14,152

84,184

84,184

3,441

24.47

Note  :
1) Standalone Results (? in  Lakhs)

1

2

3

(a )  Revenue from operat ions

(b) Other Income

Total Income from operat ions

Profit before tax
Total comprehensive income (After tax)

1 ,16 ,749

5,032

1,14,839

1,162

1,20,854

1,056

4 ,73 ,955

13,012

4,07 ,367

8,463

1,21,781 1,16,001 1,21,910 4,86,967 4 ,15 ,830

12,884

10 ,592

13 ,374

10,197

24,826

18,706

82,475

63 ,504

97,949

73,080

2)  The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchange under Regulation
33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Results
are available on the Stock Exchange websites. BSE:http://www. bseindia.com, NSE:http://www. nseindia.com,
Company's website: http://kprmilllimited.com/investors/financial-result/audited/BM-outcome-03.05.2023.pdf
3 )  The above financial results have been reviewed by the Audit Committee on 03.05.2023 and taken on record and
approved by the Board of Directors at their meeting held on 03.05.2023. The above results have been subjected to
audit by the statutory auditors of the Company. The report of statutory auditors is unqualified.
4)  The Board has recommended a Final Dividend of 200% (? 2 per share of the face value of ? 1 / -  each)
for the year 2022-23 subject to the approval of the Shareholders in Annual General Meeting.

For K .P .R .MILL  L IM ITED
_ . , . P .Na ta ra j
Coimbatore  Manag ing  D i rec tor
03.05.2023 DIN  . 00229137
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ABB India Limited
CIN: L32202KA1949PLC032923
Registered Office: Disha - 3rd Floor, Plot No. 5 & 6, 2nd Stage,
Peenya Industrial Area IV, Peenya, Bengaluru - 560 058,
Phone: +91 (80) 22949451, 22949150 - 22949153; Fax: +91 (80) 22949148
Website: www.abb.co.in, E-mail: investor.helpdesk@in.abb.com

Extract of unaudited results for the quarter ended March 31, 2023
( i n  Crores)

SI.
No. Particulars Quarter ended

March 31, 2023

Previous year
ended December

31, 2022

Corresponding
quarter ended

March 31, 2022 in
the previous year

1 Total income from operations 2,411.21 8,567.53 1,968.37
2 Net Profit / (Loss) for the period (before Tax,

Exceptional and / or Extraordinary items) 327.85 1,023.53 197.98

3 Net Profit / (Loss) for the period before Tax
(after Exceptional and / or Extraordinary items) 327.85 1,362.79 491.33

4 Net Profit / (Loss) for the period after Tax (after
Exceptional and / or Extraordinary items) 245.17 1,025.61 370.14

5 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (aftertax)]

256.54 1,004.41 385.33

6 Equity Share Capital
(Face value per share ? 2/- each) 42.38 42.38 42.38

7 Earnings per share (of ? 2/- each)
(for continuing operations) -
1. Basic 11.57 48.40 17.47
2. Diluted 11.57 48.40 17.47

8 Earnings per share (of ? 2/- each)
(for discontinued operations) -
1. Basic (0.01) (0.44) 0.14
2. Diluted (0.01) (0.44) 0.14

Notes:
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financial Results are available on the Stock Exchange websites: www.nseindia.com and www.bseindia.com and company’s
website: www.abb.co.in.

For ABB India Limited
Sd/-

Sanjeev Sharma
Managing Director

DIN: 07362344
Place : Bengaluru
Date : May 03, 2023
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Ajay Banga confi�rmed as
World Bank president

Washington: The World Bank
confi�rmed Ajay Banga was
selected as its next president
on Wednesday, taking charge
at a pivotal time for the
development lender as it looks
to better address climate
change.  AFP

QUICKLY.

The  EU  is  unhappy  with  In
dia’s plans to fi�le an appeal at
the  WTO  Appellate  Body
against an adverse panel rul
ing  on  its  import  duties  on
ICT products, including mo
bile  phones.  If  the  bloc  im
poses unilateral penal tariff�s
on  Indian  imports  using  its
domestic  law,  New  Delhi
may  impose  retaliatory  tar
iff�s,  according  to  offi�cial

sources.  “The  EU’s  Trade
Enforcement Regulation is a
domestic law and not in con
formity  with  WTO  regula
tions.  If  used  to  act  against
India  on  the  ground  that  its
appeal  was  void  because  of
the  dysfunctionality  of  the
Appellate  Body,  New  Delhi
can  counter  retaliate  at  the
WTO,”  an  offi�cial  told  busi
nessline. Last month, a WTO
panel  had  ruled  that  India
had  fl�outed  multilateral
trade rules, in a dispute with

the  EU,  Japan  and  Taiwan,
over  import  duties  on  ICT
products,  including  mobile
phones.  It  asked  India  to
bring its rules in conformity
with WTO norms by remov
ing  import  duties  on  the
identifi�ed items.

WORKING ON APPEAL

India  decided  to  appeal
against  the  verdict  and  ap
proach  the  WTO  Appellate
Body  and  is  working  on  its
appeal  right  now.  The  EU,

however,  does  not  want  In
dia  to  go  to  the  Appellate
Body,  as  it  is  dysfunctional
because  of  the  US  blocking
the  appointment  process  of
new judges. 

“The  EU  has  asked  India
to  instead  join  the  Multi
Party  Interim  Appeal  Arbit

ration  Arrangement
(MPIA),  an  alternative  sys
tem  for  resolving  WTO  dis
putes fl�oated by some mem
bers.  India,  however,
believes  such  a  move  will  be
against its principles since it
wants  the  Appellate  Body  to
be  restored,”  said  the  offi�

cial.  There  are  now  indica
tions  that  the  EU  may  be
mulling  using  its  Trade  En
forcement  Regulation
against  India’s  refusal  to
play ball. The Trade Enforce
ment Regulation of the EU is
a domestic  law  that  enables
the  EU  to  adopt  counter

measures  when  it  obtains  a
favourable ruling from a dis
pute settlement panel of the
WTO  or  in  bilateral  and  re
gional  agreements,  and  it
has  reasons  to  believe  that
the  other  party  was  not  co
operating  on  the  adjudica
tion of the dispute.

ICT products: India ready to take on EU over right to appeal to WTO apex body 

Amiti  Sen 
New  Delhi

FACEOFF. New Delhi can retaliate if the EU uses domestic law to penalise Indian imports, say offi�cials 

K.P.R.  M ILL  L IM ITED
S&jW/ CIN : L17111TZ2003PLC0105181 J/

Registered Office : No. 9 Gokul Building, I Floor, A.K.S.Nagar, Thadagam Road, Coimbatore - 641 001.
Email : corporate@kprmill.com Web : www.kprmilllimited.com Phone : 0422-2207777 Fax : 0422-2207778

STATEMENT OF AUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER / YEAR ENDED 31ST MARCH 2023
( t in  Lakhs)

SI.No. Part iculars
Quarter  Ended Year Ended

31.03.2023
(Audited)*

31.12.2022
(Unaudited)

31.03.2022
(Audited)*

31.03.2023
(Audited)

31.03.2022
(Audited)

1

2

3

4

5

6

Total Income from operat ions

Net profit  for the period (before tax)

Net Profit for the  period after tax

Total Comprehensive Income for the period

Equity Share Capital (Face Value of 1 each)

Basic and diluted Earnings per share (in ?)
(Not annualised for quarters)

1,95 ,803

26,126

20,955

20,955

3,418

6 .13

1,44,469

23,281

17,457

17,457

3,418

5 .11

1,46,133

30,547

21,978

21 ,978

3,441

6 .39

6,24,820

1,08,416

81,410

81,410

3,418

23 .81

4,90,970

1,14,152

84,184

84,184

3,441

24.47

Note  :
1) Standalone Results (? in  Lakhs)

1

2

3

(a )  Revenue from operat ions

(b) Other Income

Total Income from operat ions

Profit before tax
Total comprehensive income (After tax)

1,16,749

5,032

1,14,839

1,162

1,20,854

1,056

4 ,73 ,955

13,012

4,07 ,367

8,463

1,21,781 1,16,001 1,21,910 4,86,967 4 ,15 ,830

12,884

10 ,592

13 ,374

10,197

24,826

18 ,706

82,475

63 ,504

97,949

73,080

2 )  The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchange under Regulation
33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Results
are available on the Stock Exchange websites. BSE:http://www. bseindia.com, NSE:http://www. nseindia.com,
Company's website: http://kprmilllimited.com/investors/financial-result/audited/BM-outcome-03.05.2023.pdf
3 )  The above financial results have been reviewed by the Audit Committee on 03.05.2023 and taken on record and
approved by the Board of Directors at their meeting held on 03.05.2023. The above results have been subjected to
audit by the statutory auditors of the Company. The report of statutory auditors is unqualified.
4 )  The Board has recommended a Final Dividend of 200% (? 2 per share of the face value of t 1 / -  each)
for the year 2022-23 subject to the approval of the Shareholders in Annual General Meeting.

For K .P .R .MILL  L IM ITED
, P .Na ta ra jCoimbatore Manag ing  D i rec tor

03.05.2023 DIN  . 00229137

ABB India Limited
CIN: L32202KA1949PLC032923
Registered Office: Disha - 3rd Floor, Plot No. 5 & 6, 2nd Stage,
Peenya Industrial Area IV, Peenya, Bengaluru - 560 058,
Phone: +91 (80) 22949451, 22949150 - 22949153; Fax: +91 (80) 22949148
Website: www.abb.co.in, E-mail: investor.helpdesk@in.abb.com
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Extract of unaudited results for the quarter ended March 31, 2023
(T i n  Crores)

SI.
No. Particulars Quarter ended

March 31, 2023
Previous year

ended December
31, 2022

Corresponding
quarter ended

March 31, 2022 in
the previous year

1 Total income from operations 2,411.21 8,567.53 1,968.37
2 Net Profit / (Loss) for the period (before Tax,

Exceptional and / or Extraordinary items) 327.85 1,023.53 197.98

3 Net Profit / (Loss) for the period before Tax
(after Exceptional and / or Extraordinary items) 327.85 1,362.79 491.33

4 Net Profit / (Loss) for the period after Tax (after
Exceptional and / or Extraordinary items) 245.17 1,025.61 370.14

5 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (aftertax)]

256.54 1,004.41 385.33

6 Equity Share Capital
(Face value per share ? 2/- each) 42.38 42.38 42.38

7 Earnings per share (of ? 2/- each)
(for continuing operations) -
1. Basic 11.57 48.40 17.47
2. Diluted 11.57 48.40 17.47

8 Earnings per share (of ? 2/- each)
(for discontinued operations) -
1. Basic (0.01) (0.44) 0.14
2. Diluted (0.01) (0.44) 0.14

Notes:
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financial Results are available on the Stock Exchange websites: www.nseindia.com and www.bseindia.com and company’s
website: www.abb.co.in.

For ABB India Limited
Sd/-

Sanjeev Sharma
Managing Director

DIN: 07362344
Place : Bengaluru
Date : May 03, 2023
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The  EU  is  unhappy  with  In
dia’s plans to fi�le an appeal at
the  WTO  Appellate  Body
against an adverse panel ruling
on  its  import  duties  on  ICT
products,  including  mobile
phones.  If  the  bloc  imposes
unilateral  penal  tariff�s  on  In
dian  imports  using  its  do
mestic law, New Delhi may im
pose  retaliatory  tariff�s,
according to offi�cial sources.

“The  EU’s  Trade  Enforce
ment Regulation is a domestic
law and not in conformity with
WTO  regulations.  If  used  to
act  against  India  on  the
ground  that  its  appeal  was
void  because  of  the  dysfunc
tionality  of  the  Appellate
Body,  New  Delhi  can  counter
retaliate at the WTO,” an offi�

cial  told  businessline.  Last
month,  a  WTO  panel  had
ruled  that  India  had  fl�outed
multilateral  trade  rules,  in  a
dispute  with  the  EU,  Japan

and  Taiwan,  over  import  du
ties  on  ICT  products,  includ
ing mobile phones. It asked In
dia  to  bring  its  rules  in
conformity with WTO norms

by removing import duties on
the identifi�ed items. 

WORKING ON APPEAL

India  decided  to  appeal
against  the  verdict  and  ap
proach  the  WTO  Appellate
Body and is working on its ap
peal right now. The EU, how
ever, does not want India to go
to  the  Appellate  Body,  as  it  is
dysfunctional  because  of  the
US blocking the appointment
process of new judges. 

“The EU has asked India to
instead  join  the  MultiParty
Interim  Appeal  Arbitration
Arrangement  (MPIA),  an  al
ternative system for resolving
WTO  disputes  fl�oated  by
some  members.  India,  how
ever, believes such a move will
be  against  its  principles  since
it wants the Appellate Body to
be restored,” said the offi�cial.

There  are  now  indications

that the EU may be mulling us
ing  its  Trade  Enforcement
Regulation  against  India’s  re
fusal to play ball. 

The  Trade  Enforcement
Regulation  of  the  EU  is  a  do
mestic law that enables the EU
to  adopt  countermeasures
when  it  obtains  a  favourable
ruling  from  a  dispute  settle
ment panel of the WTO or in
bilateral  and  regional  agree
ments,  and  it  has  reasons  to
believe  that  the  other  party
was not cooperating on the ad
judication of the dispute.

“The  EU  has  not    invoked
the  Enforcement  Regulation
till  date.  But,  in  theory,  if  it
uses  it  against  India,  then  we
can  retaliate  at  the  WTO  and
take  action  against  EU  im
ports. Such a move by the EU
will be detrimental to trade in
terests of both sides,” the offi�
cial explained.

ICT products: India ready to take on EU
over right to appeal to WTO apex body 
FACEOFF. New Delhi can retaliate if the EU uses domestic law to penalise Indian imports, say offi�cials 

Amiti  Sen 
New  Delhi

IN BAD TASTE. A WTO panel had ruled that India had fl�outed
trade rules over import duty on ICT products, including phones

The Ministry of Petroleum and
Natural  Gas,  on  Wednesday,
has  denied  a  report  by  the
Centre for Research on Energy
and Clean Air (CREA) on India
purchasing  cheap  Russian
crude oil, saying it is a mislead
ing and deceptive eff�ort to tar
nish  India’s  image,  the  4th
largest  oil  refi�ning  country
globally. 

“It  shows  a  lack  of  under
standing  of  global  supply  de
mand  dynamics  and  India’s
long history as a major refi�ned
products  exporter,”  said  the
Ministry in a thread on Twitter. 

The  Helsinkibased  CREA,
in a report on May 1, said India
is among the top fi�ve countries,
including  China,  that  is  pur
chasing cheap Russian crude oil
and  converting  it  into  refi�ned
petroleum products, which are
laundered  in  Europe  and  G7

countries.  However,  the  Min
istry of Petroleum and Natural
Gas,  said  as  a  sovereign  coun
try, India is free to import or ex
port  goods  and  commodities
within  the  terms  of  interna
tional law, and calling its legit
imate business as ‘laundromat’
implies an illegal activity which
India strongly objects.

“Crude oil import below $60
from  Russia  or  elsewhere  not
under  any  international  em
bargo. There is also no selfem
bargo by ‘coalition country’ on
buying  diesel  4m  refi�ners
around the world. To use word
like  ‘whitewashed  oil’  is  disin
genuous at best or mischievous
at worst,” said the Ministry. 

It  further  said  India  meets
its  energy  requirements
through imports from multiple
countries,  including  Russia,
and India has never shied away
from  this  fact  nor  is  it  apolo
getic  about  it  as  evidenced  by
multiple  ministerial  state
ments over last year.

Petroleum Ministry
denies CREA report on
laundering Russian crude 
Our  Bureau
New  Delhi

Strides, Orbicular to
develop nasal sprays 

Bengaluru: Strides Pharma
Science and Orbicular
Pharmaceutical Technologies
Private Limited (Orbicular) will
develop, manufacture, and
commercialise nasal sprays for
global markets. The partnership
will commercialise four nasal
sprays with a combined global
IQVIA market size in excess of
$400 million. OUR BUREAU

Ajay Banga confi�rmed as
World Bank president

Washington: The World Bank
confi�rmed Ajay Banga was
selected as its next president on
Wednesday, taking charge at a
pivotal time for the development
lender as it looks to better address
climate change. “The Board looks
forward to working with Banga on
the World Bank Group Evolution
process,” said the bank after the
board voted to approve his
leadership for a fi�veyear term. AFP

QUICKLY.

ExAudi chief set to plead
guilty in dieselgate scandal

Munich: Former Audi CEO Rupert
Stadler is ready to make a
confession about his role in the
diesel emissions scandal in
exchange for a suspended sentence
and a payment of €1.1 million. He
was charged in 2020 over his role in
the scandal after parent group
Volkswagen and Audi admitted in
2015 to having used illegal software
to cheat on emissions tests. REUTERS

Google is planning to move
the  Supreme  Court  in  ap
peal  against  the  National
Company  Law  Appellate
Tribunal  (NCLAT)  ruling
in  the  Android  case,  where
the  appellate  tribunal  had
reaffi�rmed  the  CCI’s  pen
alty  of  ₹�1,337  crore  but  set
aside  four  of  the  10  non
monetary  directions  of  the
competition watchdog.

The  appeal  by  Google
will  be  both  against
the  penalty  of  ₹�1,337  crore
and  the  remaining  six  non
monetary  directions  that

the  NCLAT  wanted  Google
to  comply  with,  said
sources. 

Notably,  Google  has
already  deposited  with  the
Consolidated Fund of India
the  entire  penalty  amount
of ₹�1,337 crore. 

The  tech  giant  had  de
posited the penalty to show
their  bonafi�de  to  the  Su

preme  Court,  said  sources,
adding  that  Google  will
challenge  the  entire  pen
alty and the six directions.

Indications  are  that
Google  will  make  the  move
at the fag end of the 60 days
window  available  to  parties
to  appeal  the  NCLAT  rul
ing  before  the  Apex  Court,
sources added. 

The  NCLAT  passed  its
ruling  on  March  29  and  the
limitation  period  will  ex
pire in the last week of May
by  which  time  the  SC
would  have  already  pro
ceeded  for  summer
vacation.

Therefore,  Google’s  ap
peal against the NCLAT or

der will come up before Su
preme  Court  in  July  only
after  the  summer  vacation
is over.

The  CCI  has  already  de
cided  to  fi�le  an  appeal  be
fore  SC  on  the  ‘eff�ects  doc
trine’  issue.  Appeals  by  the
CCI  and  Google  are  likely
to be clubbed and heard to
gether, sources added.

FOUR DIRECTIONS

The  four  directions  set
aside by the NCLAT are re
lated  to  allowing  users  to
uninstall  the  preloaded
apps,  allowing  sideloaded
apps,  sharing  of  APIs,  and
allowing  of  thirdparty  app
stores in Play Store.

KR  Srivats
New  Delhi

Google to move SC against NCLAT ruling

Bharti  Airtel  CEO  Gopal  Vit
tal said the application ecosys
tem  to  leverage  the  power  of
5G  services  is  not  keeping
pace  with  the  deployment  of
5G  networks  in  India.  Speak
ing  at  FICCI  Frames  2023,  an
event for the media and enter
tainment business, Vittal said
at  present  the  applications  to
leverage  the  power  of  5G  are
few and far between.

“The only application today
is speed, which most users are
unable  to  appreciate,  since
most  of  their  day  to  day  ap
plications  can  be  done  just  as

easily on the relatively slower
4G networks,” said Vittal. 

“The  telecom  industry  is
moving at radical pace for the
fi�rst  time,  the  rest  of  the  eco
system  is  not  keeping  with
this  pace.  Software  compan
ies, IT companies and content
companies  need  keep  up  with
operators to truly leverage our
5G ecosystem,” said Vittal. 

So  far,  Airtel’s  network  is
available  in  more  than  3,500
towns,  and  Vittal  claims  the
telecom  operator  has  been
adding almost 40 towns to the
5G network every day. 

GOING NATIONAL

So  far,  two  out  of  the  three
major  Indian  telecom  operat

ors have started deploying 5G
network  —  Bharti  Airtel  and
Reliance  Jio.  Both  operators
are  targetting  panIndia  cov
erage by the end of 2023 or the
fi�rst  half  of  2024.  As  of  now,
operators are off�ering 5G ser

vices  on  the  existing  4G  tar
iff�s.  Reliance  is  set  to  intro
duce  fi�brelike  broadband
services  using  5G  airwaves
soon called Jio AirFiber, while
other  innovations  such  as
cloud  computer  and  private
network  services  are  also  in
the works.

Vittal  discussed  many  of
these usecases in his keynote,
including  telemedicine,  edu
cation and many more. On the
sidelines,  Vittal  added  that
Airtel  is  working  with  start
ups  to  develop  further  use
cases.  Vittal  also  said  Airtel
expects  no  ARPU  gains  from
5G  as  of  yet,  since  it  is  off�ers
the unlimited 5G data plan on
4G tariff� rates at present.

Ayushi  Kar
Mumbai

Gopal Vittal, CEO, Airtel

‘5G application development not
keeping pace with network rollout’

The  media  and  entertain
ment  industry  is  continuing
on  a  strong  growth  traject
ory.  According  to  a  FICCIEY
report  released  on  Wednes
day,  the  industry  grew  20  per
cent  in  2022  to  reach  ₹�2.1
trillion  in  valuation.  With
this,  the  media  and  enter
tainment  industry  has  sur
passed  the  prepandemic
valuation,  being  10  per  cent
above  the  prepandemic
levels.

The  industry  is  expected
to  continue  to  grow  at  a
rapid  pace,  and  is  set  to
touch  ₹�2.8  trillion  by  2025,
according  to  the  report.

While  television  continues  to
be  the  largest  segment  of  the
sector,  valued  at  ₹�709  billion,
it  continues  to  be  below  the
prepandemic  levels  of  2019. 

Digital,  on  the  other  hand,
saw  exponentially  growth,
growing  by  132  per  cent
versus  2021,  ending  in
second  place,  valued  at  ₹�571
billion.  Print  saw  a  strong  re
surgence,  too,  contributing
₹�262  billion  in  2022. 

Ashish  Pherwani,  EY  India
Media  &  Entertainment
Leader,  said:  “The  Indian
M&E  consumer  base  is  large,
heterogenous,  hungry  for
content,  but  willing  to  pay
only  for  value,  and  more  than
ready  to  experiment  with
technology,  be  it  streaming,
digital  payments,  online  edu

cation,  virtual  experiences,  e
commerce,  social  media  or
gaming.  The  diverse  con
sumer  base,  coupled  with  fa
vourable  macroeconomic  and
demographic  factors,  have
translated  into  a  very  excit
ing  time  for  the  sector.”

Jyoti  Deshpande,  Co
Chairman,  FICCI  Media  and
Entertainment  Committee,
said:  “It’s  an  exciting  time  to
be  in  the  M&E  business,  as
we  leverage  the  three  pillars
of  the  industry  —  content,
commerce  and  community  —
fuelled  by  technological  in
novation.  The  sector  is  ex
pected  to  grow  11.5  per  cent
in  2023  to  reach  ₹�2.34  tril
lion,  and  further  grow  at  a
CAGR  of  10.5  per  cent  to
reach  ₹�2.86  trillion  by  2025.” 

Ayushi  Kar
Mumbai

Media, entertainment industry
grew 20% last year: FICCIEY

Tata  Groupowned  Air  In
dia,  on  Wednesday,  an
nounced entering into an in
terline pact with Vistara. 

An  interline  arrangement
refers  to  a  pact  to  issue  and
accept tickets for fl�ights that
are  operated  by  the  partner
airline.  When  selling  an  in
terline  ticket,  the  operating
airlines  own  fl�ight  numbers
are used. The partnership al

lows  Air  India’s  passengers
to  travel  seamlessly  on
Vistara’s  route  network  to
and  from  over  80  points
across  Air  India’s  extensive
domestic  and  global  net
work,  said  the  airline  in  a
statement.

Air  India  has  over  100
similar  agreements  and
close to 50 through checkin
agreements with partner air
lines  globally,  such  as
Lufthansa,  United  Airlines,
Air  Canada,  and  Singapore
Airlines,  among  others.  The

scope  of  the  agreement
between  Air  India  and
Vistara  includes  Inter  Air
line  Through  Checkin
(IATCI)  implementation,
which enables passengers to
receive  their  boarding
passes  at  the  fi�rst  point  of
departure  for  all  travel  sec
tors  on  a  single  ticket,  and
have  their  baggage  checked
in through to their fi�nal des
tinations, said Air India.

Air  India  and  Vistara  op
erate  at  the  same  terminals
at most major airports in the

country.  Vistara  is  a  joint
venture  between  Tata
Group  and  Singapore  Air
lines. 

The two carriers have also
implemented  ‘Interline
Considerations  on  Irregular
Operations  (IROPs)’,  an  ar
rangement  which  enables
them  to  seamlessly  transfer
passengers  to  one  another’s
fi�rst  available  alternative
fl�ights in case of operational
disruptions  such  as  delays,
cancellations,  diversions,
among others. 

Air India enters into interline pact with Vistara
Press  Trust  of  India
Mumbai

K.P.R.  M ILL  L IM ITED
kA / CIN : L17111TZ2003PLC010518Vrw* J//

Registered Office : No. 9 Gokul Building, I Floor, A.K.S.Nagar, Thadagam Road, Coimbatore - 641 001.
Email : corporate@kprmill.com Web : www.kprmilllimited.com Phone : 0422-2207777 Fax : 0422-2207778

STATEMENT OF AUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER / YEAR ENDED 31ST MARCH 2023
(t in  Lakhs)

SI.No. Part iculars
Quarter  Ended Year Ended

31.03.2023
(Audited)*

31.12.2022
(Unaudited)

31.03.2022
(Audited)*

31.03.2023
(Audited)

31.03.2022
(Audited)

1

2

3

4

5

6

Total Income from operat ions

Net profit  for the period (before tax)

Net Profit for the  period after tax

Total Comprehensive Income for the  period

Equity Share Capital (Face Value of T 1 each)

Basic and diluted Earnings per share (in ?)
(Not annualised for quarters)

1,95 ,803

26,126

20,955

20,955

3,418

6 .13

1,44,469

23,281

17,457

17,457

3,418

5 .11

1,46,133

30,547

21,978

21 ,978

3,441

6 .39

6,24 ,820

1,08,416

81,410

81,410

3,418

23 .81

4,90,970

1,14,152

84,184

84,184

3,441

24.47

Note  :
1) Standalone Results (? in  Lakhs)

1

2

3

(a )  Revenue from operat ions

(b) Other Income

Total Income from operat ions

Profit before tax
Total comprehensive income (After tax)

1 ,16 ,749

5,032

1,14,839

1,162

1,20,854

1,056

4 ,73 ,955

13,012

4,07 ,367

8,463

1,21,781 1,16,001 1,21,910 4,86,967 4 ,15 ,830

12,884

10 ,592

13 ,374

10,197

24,826

18,706

82,475

63 ,504

97,949

73,080

2)  The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchange under Regulation
33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Results
are available on the Stock Exchange websites. BSE:http://www. bseindia.com, NSE:http://www. nseindia.com,
Company's website: http://kprmilllimited.com/investors/financial-result/audited/BM-outcome-03.05.2023.pdf
3 )  The above financial results have been reviewed by the Audit Committee on 03.05.2023 and taken on record and
approved by the Board of Directors at their meeting held on 03.05.2023. The above results have been subjected to
audit by the statutory auditors of the Company. The report of statutory auditors is unqualified.
4)  The Board has recommended a Final Dividend of 200% (? 2 per share of the face value of ? 1 / -  each)
for the year 2022-23 subject to the approval of the Shareholders in Annual General Meeting.

For K .P .R .MILL  L IM ITED
_ . , . P .Na ta ra j
Coimbatore  Manag ing  D i rec tor
03.05.2023 DIN  . 00229137

jl nn
Allll

ABB India Limited
CIN: L32202KA1949PLC032923
Registered Office: Disha - 3rd Floor, Plot No. 5 & 6, 2nd Stage,
Peenya Industrial Area IV, Peenya, Bengaluru - 560 058,
Phone: +91 (80) 22949451, 22949150 - 22949153; Fax: +91 (80) 22949148
Website: www.abb.co.in, E-mail: investor.helpdesk@in.abb.com

Extract of unaudited results for the quarter ended March 31, 2023
( i n  Crores)

SI.
No. Particulars Quarter ended

March 31, 2023

Previous year
ended December

31, 2022

Corresponding
quarter ended

March 31, 2022 in
the previous year

1 Total income from operations 2,411.21 8,567.53 1,968.37
2 Net Profit / (Loss) for the period (before Tax,

Exceptional and / or Extraordinary items) 327.85 1,023.53 197.98

3 Net Profit / (Loss) for the period before Tax
(after Exceptional and / or Extraordinary items) 327.85 1,362.79 491.33

4 Net Profit / (Loss) for the period after Tax (after
Exceptional and / or Extraordinary items) 245.17 1,025.61 370.14

5 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (aftertax)]

256.54 1,004.41 385.33

6 Equity Share Capital
(Face value per share ? 2/- each) 42.38 42.38 42.38

7 Earnings per share (of ? 2/- each)
(for continuing operations) -
1. Basic 11.57 48.40 17.47
2. Diluted 11.57 48.40 17.47

8 Earnings per share (of ? 2/- each)
(for discontinued operations) -
1. Basic (0.01) (0.44) 0.14
2. Diluted (0.01) (0.44) 0.14

Notes:
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Financial Results are available on the Stock Exchange websites: www.nseindia.com and www.bseindia.com and company’s
website: www.abb.co.in.

For ABB India Limited
Sd/-

Sanjeev Sharma
Managing Director

DIN: 07362344
Place : Bengaluru
Date : May 03, 2023
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SI NO PARTICULARS , TOTAL

1
List of Registered Pharmacists upto
30-05-2022 (aa per the paper notllication
publish ed by the previous lelurni ng officer )

10.521 Nos.

2
Lisi of Registered Pharmacists restored
from 3 1 -05-2022 Io 31 -1  2-2022

1,728 Nos.

3
LISI of  Registered Pharmacists upto
31-03-2023 (ind tides Fresh from 01 -0 1-2022
to 3 1 -03-2023 And Renewu 1 upto 31 -03-2023

30,958 Nos

4 List of Pharmacists for in Person Verification
( IP V)  on hcM upto 3 1 -03-2023

217 Nos

TOTAL 43.434 Nos
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