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May 2, 2017

BSE Limited

Department of Corporate Services
1* Floor, New Trading Ring,
Rotunda Building, P J Towers,
Dalal Street, Fort,

Mumbai — 400 001

Dear Sirs,

Sub: Outcome of the Board Meeting
Security Code: 523405

We wish to inform you that the Board of Directors of the Company at its meeting held today has;

« approved the Standalone and Consolidated Audited Financial Results for the last quarter and
financial year ended March 31, 2017.

« recommended a final dividend of Re. 0.85 per share for the year ended March 31, 2017.

« decided to convene the Thirty Second Annual General Meeting on July 24, 2017.

The above dividend, if declared at the ensuing Annual General Meeting will be paid on and from
July 27, 2017.

A copy each of the above Audited Financial Results, as approved by the Board is enclosed for
your information and record. Additionally, a copy of the Press Release being issued by the
Company is enclosed together with the corporate presentation which is being uploaded on the
website of the Company.

Further, pursuant to Regulation 33(3)(c)(ii) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are also forwarding herewith a copy of the 'Audit Report,
received from our Statutory Auditors, M/s Khimji Kunverji & Co. on the standalone and
consolidated audited financial results.

Pursuant to Clause 4.1 of SEBI Circular No.CIR/CFD/CMD/56/2016 dated May 27, 2016 we
hereby declare that the Statutory Auditors of the Company viz., M/s Khimji Kunverji & Co., has
issued the Audit Report on Standalone and Consolidated Audited Financial Results for the last
quarter and financial year ended March 31, 2017 with unmeodified opinion.

We request you to disseminate the above information on your website.
Thank you.

Yours faithfully,
for JM Financial Limited

P K Choksi
ﬁ,Gmup Head - Compliance, Legal
& Company Secretary

Encl: a/a

JM Financial Limited

Corporate Identity Number : L67120MH1984PLC038784

Regd. Office: 7th Floor, Cnergy. Appasaheb Marathe Marg. Prabhadevi. Mumbai 400 025
T: +91 22 6630 3030 F: +91 22 6630 3223 www.jmfl.com
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Independent Auditor’s Report

To:

Board of Directors of JM Financial Limited

We have audited the quarterly consolidated financial results of JM Financial Limited
(“the Company”) and its subsidiaries and associates (collectively referred to as “the
Group”) for the quarter ended March 31, 2017 and year to date consolidated results
for the year from April 1, 2016 to March 31, 2017 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These
quarterly consolidated financial results as well as the year to date consolidated
financial results which are the responsibility of the Company’s management and
approved by the Board of directors, have been prepared on the basis of the related
financial statements of the Group which is in accordance with Accounting Standards
specified under Section 133 of the Companies Act, 2013 (“the Act”) read with
relevant rules issued thereunder, as applicable and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial results are free
of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to
the Company’s preparation of the financial statement, that give a true and fair view,
in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of the accounting estimates made by the Company’s management
and Board of Directors, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of 13 subsidiaries, an associate and a
partnership firm included in the consolidated financial results, whose financial
statements reflect total assets of Rs. 1,444,876.48 lakhs as at March 31, 2017 and the

total revenue of Rs. 220,893 lakhs for the year ended on that date. These financial
statements and other financial information have been audited by other auditors
hose reports have been furnished to us by the management of the Holding

U’( company. In so far as it relates to the amounts and disclosures included in respect of
\ these Components of the Group in the quarterly and year to date consolidated
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financial results, is based solely on the reports of those respective auditors. Our

opinion is not qualified in respect of this matter

In our opinion and to the best of our information and according to the explanations
given to us these quarterly consolidated financial results as well as the consolidated

year to date results:

03] include the quarterly financial results and year to date of the following

entities
Subsidiaries in India

JM Financial Institutional Securities Limited
JM Financial Investment Managers Limited
Infinite India Investment Management Limited
JM Financial Properties and Holdings Limited
JM Financial Services Limited

JM Financial Commtrade Limited

CR Retail Malls (India) Limited

JM Financial Capital Limited

JM Financial Products Limited

JM Financial Credit Solutions Limited

JM Financial Asset Management Limited

JM Financial Asset Reconstruction Company Limited
m. JM Financial Home Loans Limited

FRT S MO0 o

Partnership Firm in India

a. Astute Investments
Subsidiaries outside India

a. ]M Financial Overseas Holdings Private Limited
b. JM Financial Singapore Pte. Ltd.
c. |M Financial Securities, Inc

Associates
y,
/
a. JM Financial Trustee Company Private Limited
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(ii)  have been presented in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard; and

(iii) give a true and fair view of the net profit and other financial information
for the year ended 31 March 2017.

For Khimji Kunverji & Co
Chartered Accountants
Firm Registration No
105146W

3\\\*\;\&KU'\ o A .\:Z
fro

Shivji K Vikamsey
Partner (F - 2242)
Place: Mumbai

Date: May 02, 2017
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Independent Auditor’'s Report

To:

Board of Directors of JM Financial Limited,

We have audited the quarterly financial results of JM Financial Limited for the quarter ended March
31, 2017 and the year to date results for the year from April 1, 2016 to March 31, 2017 attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These gquarterly
financial results as well as the year to date financial results which are the responsibility of the
Company’s management and approved by the Board of directors, have been prepared on the basis
of the related financial statements which is in accordance with Accounting Standards specified
under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder, as

applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statement, that give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the Company’s management and Board of Directors, as well as evaluating the overall

esentation of the financial statements, We believe that our audit provides a reasonable basis for

L& our opinion.
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In our opinion and to the best of our information and according to the explanations given to us the

quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2017 as well as the year to date results for the year from April 1, 2016 to
March 31, 2017

For Khimji Kunverji & Co
Chartered Accountants
Firm Reglstratlon No,105146W Ji

Bty F e e

Shivji K Vikamsey
Partner (F - 2242)
Place: Mumbai
Date: May 02, 2017
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JM FINANCIAL LIMITED
CONSOLIDATED FINANCIAL RESULTS

PART 1- STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2017

Sr.
No. Particulars
| Income from operations
{a) Fees & commission

(b) Brokerage
(€) Interest and other inc

me on fund based activities
() Other operating income.

Total income from operations

2 Expemses .
(a) Employee benefits expense
(b) Sub-brokerage, fees & commission
(c) Operating and other expenses

4 | Other income

5 | Profit from ordinary activities before finance costs (3+4)

6 Finance costs )

7 |Profit from ordinary activities before tax (5-6)

8 Taxexpense )

9 Net Profit from ordinary activities after tax (7-8)
10 Extraordinary items

11 Net Profit after tax (9+10)

12 Less :- Share of Minority interest

13 Add :- Share in Profit of Associates

14 Net consolidated profit (11-12+13)

IS5 paid up equity share capital (Face value Re_1/- per share)
16 Reserves excluding revaluation reserves
17 Eamning Per Share (EPS)

Basic EPS (in Rs.) (Not annualised)
Diluted EPS (in Rs.) (Not annualised)

JM Financial Limited

Corporate Identity Number : L67120MH19846PLC0D38784

_ Rupees in Lakh

Quarter Ended Year Ended
31032017 31122016  31.032016 = 31.03.2017  31.03.2016
Audited Unaudited Audited Audited Audited
1444934 850121 1026582 3907859 3157570
489083 380406 319030 16,141.97 13,468.07
47753.63  41.85836 2874646  1,60,00393 10444046
535803 517713 4197710 2050008  17,79671
72451.83 5934076 4640029 23572457  1,67,280.94
798584 807766 715757 3058155 2639148
217239 211895 181869 92256 7,703.85
770460 414762 391566 1841843 11,848 55
627.26 601.12 51519 2,331.54 2,028.57
18490.09 1494535  13407.11  60557.13  47,972.45
5396174 4439541 3299318 17516744  1,19308.49
44.24 55.82 1,054.44 20161 1,185.60
5400598 4445123 3404762 175369.05  1,20,494.09
2138134 1991083 1391294 7819612 5120864
3262464 2454040 2013468 97,172.93  69,285.45
1159901 817357 580688 3348379 2224485
2102563 1636683  14,327.80  63.689.14 47,040.60
21,025.63 1636683 1432780  63689.14  47,040.60
596200 453484 345031 17.866.99  12,527.56
21.17 2828 496.25 1,197.53 5532.84
1508470 11,860.27  11373.74 4701968 40,0458
794525 793750 788986 794525 7.889.86
3,1475875  2,72.531.96
1.90 1.50 5.08
1.89 1.49 5.04

Regd. Office: 7th Floor, Cnergy. Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+91 22 6630 3101 / 3102 F: +91 22 6630 3344 www.jmfl.com



Particulars

Segment Revenue
A Investment banking and securities business
B Fund based activities
C Alternative asset management
D Asset management
E Others _
Total Segment Revenue
Less: Inter - segmental revenue

Total Revenue

Segment Results (Profit before tax)
A Investment banking and securities business
B Fund based activities
C Alternative asset management
D Asset management
E Others
Total Results

Segment Assets
A Investment banking and securitics business
B Fund based activities
C Alternative asset management
D Asset management
E  Unallocated
Total Segment Assets

Segment Liabilities
A Investment banking and securities business
B Fund based activities
C Alternative asset management
D Asset management
E Unallocated

Total Segment Liabilities

Segment Capital Employed
A Investment banking and securities business
B Fund based activities
C Alternative asset management
D Asset management
E Unallocated
Total Capital Employed

IJM FINANCIAL

SEGMENTWISE DETAILS ON CONSOLIDATED BASIS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2017

Rupees in Lakh

Quarter Ended Year Ended

31.03.2017 31.12.2016 31.03.2016 31.03.2017  31.03.2016

Audited Unaudited Audited Audited Audited
22.280.36 14,813.65 1434438  63,875.06 49.469.46
47,821.47 42,454.69 2972629  1,62,502.61 1,07,892.78
96.13 62.28 382.64 439.57 1.284.67
2,585.58 2,156.01 2,258.56 8,928.89 | 8,554.22
7,437.78 3,172.29 5,077.27 21,301.15 | 19,396.96
80,221.32 62,658.92 51,789.14 2,57,047.28 1,86,598.09
(1,725.25). (3,262.34) (4,334.41) (21,121.10) (18.131.55)
72,496.07 59,396.58 47,454.73 2,35,926.18 1,68,466.54
6,913.25 2,719.71 2,464.90 14,368.83 7.943.67
23.951.91 : 20,451.51 15.898.17 77.875.37 54,860.10
(189.01) (225.23) 146.08 (856.31) 437.82
 1,866.76 1,376.43 1,219.57 5,742.53 5,634.13
81.73 217.98 405.96 42.51 409.73
32.624.64 24,540.40 20,134.68 97.172.93 69.285.45
2.40,990.65 2.15.664.36 1.37.816.17 2,40,990.65 1,37.816.17
13,13,666.13  10,94,072.37 84947762  13,13,666.13 8,49,477.62
8.971.69 8,625.45 9,957.50 8,971.69 9,957.50
2411222 - 22,719.08 19,677.10 24.112.22 19,677.10
57,531.50  1,02,214.94 78.638.88 57,531.50 78,638.88
164527219 144329620  10,95567.27  1645272.19  10,95,567.27
1,77,107.36 1,55,733.53 81.766.50 1,77,107.36 81,766.50
9.89,589.53 7.79.581 .44 5.93.642.00 9,89.589.53 5,93.642.00
904.28 768.50 1.651.06 904.28 1,651.06
1,260.59 1.316.49 1,356.14 1,260.59 1,356.14
42,787.96 85.988.25 69.874.90 42,787.96 69,874.90
12,11,649.72  10,23,388.21 7,48,290.60 1 12,11,649.72 7,48,290.60
63,883.29 59,930.83 56,049.67 63.883.29 56,049.67
3,24,076.60 3,14,490.93 2,55.835.62 1 3,24,076.60 2,55,835.62
8,067.41 7,856.95 8.306.44 8,067.41 8,306.44
22,851.63 21,402.59 18,320.96 22.851.63 18,320.96
14,743.54 16,226.69 8,763.98 14,743.54 8,763.98
4,33,622.47 4,19,907.99 3,47,276.67 4,33,622.47 3,47,276.67
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Sr.
No.

STAND-ALONE FINANCIAL RESULTS

PART 1 - STATEMENT OF STAND-ALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2017
Rupees in Lakh

Particulars

_Income from operations

{a) Dividend

(b) Other operating income

Total income from operations

Expenses

‘(a) Employee benefits expense

(b) Operating and othﬂ: ;:xpenses

(c) Depreciation and ar.nomsal__mn expense

Total expenses

Profit from operations before other income and ﬁnﬂnce costs (1-2)
Other income

Profit from ordinary activities before finance costs (3+4)
Finance costs

Profit from ordinary activities bel‘ore tax (5-6)

Tax expense

Net Profit from ordinary activities after tax (7-8)
Extraordinary items

Net Profit after tax (9+10)

Paid up equity share capital (Face value Re. /- per share)

Reserves excluding revaluation reserves

Earning Per Share (EPS)
Basic EPS (in Re. ) (Not annualised)
Diluted EPS (in Re.) (Not annualised)

Quarter Ended

IJM FINANCIAL

Year Ended
31032017 31122016 31032016 31032017  31.03.2016
Audited Unaudited Andited Audited Audited
4.907.41 3.13 2,563.16 1144566 11,430.15
902.08 174921 792.96 4,773.38 3,534.56
5,809.49 1,752.34 3,356.12 16,219.04 14,964.71
10439 159.02 28672 82522 1,007.80
177.07 . | 206.42 41051 750.03 805.03
1651 17.10 9.23 66.65 38.25
297.97 382.54 706.46 1.641.90 1,851.08
551152 1,369.80 2,649.66 457714 13,113.63
7.58 65.09 809.39 76,42 81275
5,519.10 1,434.89 3,459.05 14,653.56 13,926.38
702.84 1,482.84 669.87 3,960.40 271541
4,816.26 (47.95) 2,789.18 1069316 1121097
4971 (1336) (18.94) 2061 (14.11)
4,766.55 (34.59) 2,808.12 10,672.55 11,225.08
4,766.55 (34.59) 2,808.12 10,672.55 1122508
7.94525 7,937.50 7.389.86 7,945.25 7,889 86
16460679 1,57,612.24
0.60 0.36 135 1.42
0.60 035 134 141
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STATEMENT OF ASSETS AND LIABILITIES

Particulars

EQUITY AND LIABILITIES
Shareholders' funds

(a) Share Capital

(b) Reserves and Surplus

(c) Capital Reserve on Consolidation

(d) :Minority Interest

;S}_}_are app.iication money pending allotment

Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (net)
(c) Other long-term liabilities
(d) Long-term provisions

Current liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
Current maturities of long term borrowings
Others
{d) Short-term provisions

Total

ASSETS
‘Non-current assets
(a) Fixed assets
(b) Goodwill on consolidation
(c) Non-current investments
(d) Long-term loans and advances
(e) Other non-current assets

Current assets

(a) Current investments

Security receipts

Others
(b) Debt securities held as stock in trade
(c) Assets held for arbitrage activities
(d) Trade receivables
(e) Cash and bank balances
(f) Short-term loans and advances
(g) Other current assets

Total

Rupees in lakh
Consolidated Stand-alone
As at As at As at As at
31.03.2017 31.03.2016 31.03.2017 31.03.2016
Audited Audited Audited Audited
7.945.25 7.889.86 7,945.25 7.889.80
3.07,829.83 2,65,588.61 1,64,606.79 1.57.612.24
17.494.78 17,469.16 - -
1,10,918.47 66,854.85 - i -
~ 4,44,188.33 3,57,802.48 | 1,72,552.04 1,65,502.10 °
0.08 - 0.08 -
4.06,438.90 2.47241.25 - 1.71
6.832.07 8,528.42 10,992.97 10,979.16
2,942.65 1,532.59F 100.00 100.00
6,657.22 6.400.52 27.87 19.85
4,22.870.84 2,63,702.78 11,120.84 11,100.72
5,37.816.99 3.84.628.55 20,656.30 42.633.80
82.335.59 31,202.41 92.69 87.17
1,35,905.03 35,203.64 - -
31,778.50 24,556.32 856.15 983.06
942.69 8,996.90 61.09 6,887.15
7.88.778.80 4.84,587.82 21,666.23 50,591.18
16,55,838.05 11,06,093.08 2,05,339.19 2,27,194.00
38.279.95 34,028.00 225.03 28597
10.565.86 10,525.81 - -
51.391.02 50,991.91 1.76.914.80 1,75,660.30
6,42.802.12 4.80,388.03 14,901.32 16,485.92
- - 201.06 24548
7.43.038.95 5,75,933.75 1,92.242 21 1,92,677.67
1.64,111.07 702.00 & -
31,696.21 25.478.14 - -
985.68 25,689.42 - =
12,046.60 5913.83 G -
1.17.891.32 35491.68 - -
86.906.04 1,26,504.78 1,172.90 1,254.33
4.98.717.71 3,03,807.99 10.474.14 31,252.37
444.47 6,571.49 1.449.94 2,009.63
9.12,799.10 5,30,159.33 13.096.98 34,516.33
16,55,838.05 11,06,093.08 2,05,339.19 2,27,194.00
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Notes:

1) The above audited financial results have been reviewed by the Audit Committee and on its recommendation
have been approved by the Board of Directors at its meeting held on May 02, 2017, pursuant to Regulation 33
of SEBI (Listing Obligation and Disclosure Requirements), Regulations 2015.

2) The Board of Directors of the Company has recommended the final dividend of Re. 0.85 per share of the face
value of Re.1 each. The final dividend, if declared at the Thirty Second Annual General Meeting, will result in
cash outflow of Rs. 67.69 crore. The Company had paid the interim dividend of Re. 0.65 per share in February
2017. With the final dividend as above, the total dividend for the financial year 2016-17 would be Rs. 1.50 per
share aggregating Rs. 119.28 crore.

During the previous year, the Company had made a provision for the dividend declared by the Board of
Directors as per the requirements of pre-revised Accounting Standard 4 — ‘Contingencies and Events Occurring
after the Balance sheet date’ (AS 4). However, as per the requirements of revised AS 4, the Company is not
required to provide for dividend proposed/ declared after the balance sheet date. Consequently, no provision has
been made in respect of the aforesaid dividend proposed by the Board of Directors for the year ended March 31,
2017. Had the Company continued with creation of provision for proposed dividend, as at the balance sheet
date, its Surplus in Statement of Profit and Loss would have been lower by Rs. 87.31 crore and Short Term
Provision would have been higher by Rs. 87.31 crore (including dividend distribution tax of Rs. 19.22 crore).

3) The Company’s aggregate shareholding in JM Financial Products Limited (JM Financial Products) has gone up
by 0.78% to 99.27% from 98.49% consequent upon the acquisition of 42,39,700 equity shares of JM Financial
Products by the Company’s wholly owned subsidiary, viz., JM Financial Institutional Securities Limited,
during the quarter ended March 31, 2017.

4) JM Financial Asset Reconstruction Company Limited (the ARC) had become a subsidiary of the IM Financial
Limited w.e.f. September 30, 2016 upon the Company acquiring an additional 0.01% equity shares in the ARC.
With this, the Company’s equity holding in the ARC has increased from 50% to 50.01%. Accordingly, the
balance sheet is consolidated on line by line basis with effect from September 30, 2016.

5) The Audited Consolidated Financial Results (CFR) are prepared in accordance with the principles and
procedures for the preparation and presentation of CFR as set out in the Accounting Standard (AS) 21 on
“Consolidated Financial Statements™ and AS 23 on **Accounting for Investments in Associates in Consolidated
Financial Statements”.

6) The figures of the last quarter ended March 31, 2017 and Mar 31, 2016 mentioned in the above financial results
are the balancing figures between the audited figures for the whole financial year and the year to date figures
published up to the third quarter of the said financial year.

7) During the last quarter of the financial year 2016-17, the Allotment Committee of the Board has allotted
7,75,326 equity shares of the face value of Re. 1/- each to the eligible employees upon exercise of stock options
by them. Consequent upon this allotment, the total paid up equity share capital of the Company has increased to
Rs. 79,45,25,114/-.

8) On a stand-alone basis, the Company is engaged in making investments in, and/or lending funds to its group
companies as a Core [nvestment Company registered with the Reserve Bank of India, which in the context of
AS 17 on “Segment Reporting” is considered as the only segment. On a consolidated basis, the Company has
identified four reportable segments, namely, (i) Investment banking & securities business, (ii) Fund based
activities, (iii) Alternative asset management and (iv) Asset management.

9) On a stand-alone basis, the dividend income, if any, from the investments made by the Company in its group
companies arising in different quarters, may not be comparable.

10) Consolidated as well as Standalone audited financial results for the quarter and year ended March 31, 2017 will
be uploaded on the Company’s website viz., www jmfl.com and the websites of BSE Limited and National
Stock Exchange of India Limited viz., www.bseindia.com and www.nseindia.com respectively.
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Key stand-alone financial information is given below: Rupees in Lakh
Particulars Quarter Ended Year Ended
31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
Audited Unaudited Audited Audited Audited
Total Income 5,817.07 1,817.43 4,165.51 16,295.46 15,777.46
Profit before tax 4,816.26 (47.95) 2,789.18 10,693.16 11,210.97
Profit after tax 4,766.55 (34.59) 2,808.12 10,672.55 11,225.08

11) Previous period/year’s figures have been regrouped and rearranged wherever necessary to conform to current
period/year’s classification.
For and on behalf of the Board of Directors

\i:e\y) N L—”/

Vishal Kampani
Managing Director
(DIN: 00009079)

Place: Mumbai
Date: May 02, 2017




PRESS RELEASE IJM FINANCIAL

For Immediate Release Corporate Identity Number: L67120MH1986PLC038784

JM Financial’s consolidated revenue is up by 52.77% and consolidated net
profit is up by 32.63% for the Q4 FY 17. Consolidated loan book crossed
Rs.10,000 Cr and is at Rs.11,343 Cr for March 31, 2017 up by 57.21% with
almost nil Net NPAs. The profit after tax for the Investment Banking, Wealth
and Securities Segment increased by 77% for FY 17.

The Board of Directors declares a final dividend of Re._0.85 per share of the
face value of Re.1/- each.

Mumbai, May 02, 2017: The Board of Directors of JM Financial Limited, at its
meeting held today, approved the audited financial results for the quarter and twelve
months ended March 31, 2017.

Summary of Consolidated results FY 17 — Q4 compared to FY 16 —Q 4
(Rs. in crore)

Particulars Quarter ended Quarter ended %
March 31, 2017 March 31, 2016* Increase
Total income 724.96 474 .55 52.77%
Profit before tax 326.25 201.35 62.03%
Net profit after tax and 210.47 148.24 41.98%

before minority interest

Net profit after tax,
minority interest and 150.85 113.74 32.63%
share of associates

*Upon JM Financial Asset Reconstruction Company Limited (the ARC) becoming a
subsidiary of the JM Financial Limited w.e.f. September 30, 2016, the profit and loss
account is consolidated as a subsidiary from October 1, 2016 as compared to being
an “Associate” till September 30, 2016.

JM Financial Limited
Registered Office: Cnergy, 7™ Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F: 022-66303223 Website: www.jmfl.com
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Summary of Consolidated results FY 17 compared to FY 16

(Rs. in crore)

Twelve months Twelve months

0,
Particulars ended March 31, ended March 31, Incr:ase
2017 2016
Total income 2,359.26 1,684.66 40.04%
Profit before tax 971.73 692.85 40.25%
Net profit after tax and 648.87 50574 23 42%

before minority interest

Net profit after tax,
minority interest and 470.20 400.46 17.41%
share of associates

The Earnings per share and Diluted Earnings per share, for the twelve months
ended March 31, 2017 is Rs. 5.93 and Rs. 5.89 respectively. The consolidated net
worth as at March 31, 2017 stands at Rs.3,227.04 crore and the debt equity
(equity+minority Interest) ratio is 2.5 times. The book value per share is Rs.40.62.

Commenting on the results and financial performance, Mr. Vishal Kampani,
Managing Director, JM Financial Group, said,

“The Indian economy looks promising with government moving ahead to implement
GST and a special push on housing and infrastructure spend.

The Group’s fund based business, showed good traction across real estate,
corporate and capital markets lending. We achieved an important milestone wherein
we crossed Rs.10,000 Cr of loan book with almost nil Net NPAs. We continue to
stringently evaluate assets for our ARC business and focus on resolutions for
existing assets.

Our Investment Banking, Wealth and Securities business has grown well with the
momentum in the capital markets recording a 77% PAT growth for the financial
year. We closed several deals in this quarter and our pipeline for capital markets and
merger and acquisition deals continues to remain robust.”

JM Financial Limited
Registered Office: Cnergy, 7™ Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F: 022-66303223 Website: www.jmfl.com
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Business Update

Investment banking, Wealth Management and Securities business
Investment Banking

The Investment Banking business continues to grow with a robust deal pipeline and
several mandated transactions under execution. Our approach is relationship driven
and we continue to build on areas of competitive advantage and continue to add
value to our clients with our advice.

During the quarter, some of the transactions that our Investment banking team
executed are as follows:

» Sole financial advisor to Geometric Limited on composite scheme of
arrangement involving demerger of its business excluding its 58% stake in
3DPLM Software Solutions Limited (3DPLM) to HCL Technologies Limited
and eventual merger of Geometric into 3DPLM.

» Financial advisor on sale of Titawi Sugar Complex to Indian Potash Limited

» Financial advisor to TransUnion for increasing its stake in TransUnion CIBIL
Limited

» Financial advisor to Fino Paytech Limited on stake sale

» Financial advisor for minority stake sale of commercial assets portfolio of the
K Raheja Group to Blackstone

» Financial advisor to Goldman Sachs and KKR for exit in TVS Logistics
Services to CDPQ, TVS family members and management for Rs 1,235 crore

» Financial advisor to Canara Bank for stake sale in Can Fin Homes to GIC for
Rs 754 crore

» Financial advisor to BSCPL Infrastructure for sale of its road asset BSCPL
Godhra Tollways to India Infrastructure Fund Il for Rs 306 crore

» Book Running Lead Managers to the QIP by Hindalco Industries Limited-Rs.
3,350 crore

JM Financial Limited
Registered Office: Cnergy, 7™ Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F: 022-66303223 Website: www.jmfl.com
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Wealth Management

Wealth Management business offers wealth management services to High Net
worth families, Ultra High Net worth families & corporate treasuries and follows
model of asset allocation and custody services. Open product architecture through
combination of in-house offerings and third party products positioned JM Financial as
“Unbiased trusted advisor” to the clients. We have presence in 7 major cities in India
(Mumbai, New Delhi, Bangalore, Hyderabad, Kolkata, Ahmedabad and Pune) with
team of 67 experienced wealth advisors. We follow a hub and spoke model where
the smaller cities are covered by the team based in our offices in 7 major cities. The
AUM of our wealth management business stood at Rs.23,664 Cr (excluding custody
assets) as on March 31, 2017

Securities business

Equity Brokerage business offers equity sales and trading services to High Net
worth Individuals, Corporates and Retail clients. This group is supported by technical
and fundamental research teams and derivative strategists who generate Investment
and Trading Ideas. We have presence in 278 locations spread across 116 cities
through a network of branches and franchisees.

The Indian equity markets continued to do very well on the back of stable macros
and continued inflows from both Flls and domestic funds. We have research
coverage of 169 stocks and cover over 200 institutional investors that include
marquee long only Flls, hedge funds, sovereign funds and domestic mutual funds &
insurance companies. Our global offices in New York, Singapore and Mauritius are
helping in deepening our relationships with global investors.

In the Distribution business, we have a large network of over 8,200 active
Independent Financial Distributors (IFDs) who distribute various financial products
across the country. During the quarter, we helped corporates to mobilize more than
Rs.900 Cr in fixed deposit schemes and fixed income products.

During the quarter, the average daily trading volume stood at Rs.3,464 Cr.

JM Financial Limited
Registered Office: Cnergy, 7™ Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F: 022-66303223 Website: www.jmfl.com
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Fund based business

The lending book of JM Financial Products stood at Rs. 5,499 Cr as on March 31,
2017. Out of the said lending book, the Corporate and capital market lending book
stood at Rs. 2,988 Cr and the real estate lending at Rs. 2,511 Cr.

During the quarter, in IPO financing business, we funded 7 IPO’s wherein the
aggregate amount of funding was around Rs.8,513 Cr.

The lending book of JM Financial Credit Solutions stood at Rs. 5,658 Cr as on
March 31, 2017 which largely comprises of real estate lending book. Our commercial
real estate funding focus is on Tier - 1 cities, viz., Mumbai, Thane, Pune, Bangalore,
Chennai and Hyderabad. We plan to selectively enter into new geographies to
expand our business. In light of the prevailing stress in the Real Estate sector, we
have been extremely selective and continue to remain focused on the asset quality.

We continued our efforts of diversifying our sources and maturities for our borrowing
profile. Our long term borrowing as a proportion of total borrowing stood at
approximately 50 % on March 31, 2017.

During the Quarter, Banks/NBFCs continued to announce various NPA portfolio
auctions and we actively participated in several auction processes. We closed 18
deals — acquired 10 accounts during the quarter with 5 accounts as fresh acquisition
and 5 accounts as part of debt aggregation process. The ARC business reported
highest recovery in the quarter compared to the last three quarters and majority of
recoveries came from restructuring of corporate accounts. The outstanding Security
Receipts (SRs) stood at Rs 11,874 Cr as on March 31, 2017 as compared to Rs
9,820 Cr as on March 31, 2016.

Asset Management Business
Asset Management business comprises of Mutual fund, Private Equity Fund and
Real Estate Fund.

JM Financial Limited
Registered Office: Cnergy, 7™ Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F: 022-66303223 Website: www.jmfl.com
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Mutual Fund

We offer a bouquet of 17 mutual fund schemes across the risk-return spectrum that
caters to the specific needs of both institutional and non-institutional investors. Our
risk and fund management framework allows us to effectively manage risk while
generating high quartile returns across the product categories that we offer.

The average AUM of our Mutual Fund schemes during the quarter ended March 31,
2017 stood at Rs. 13,668 Cr; comprising of Rs. 6,644 Cr in equity schemes and Rs.
7,024 Cr in debt schemes.

Private Equity and Real Estate Fund

At the end of the quarter, the combined AUM/AUA of our private equity and real
estate funds stood at around Rs. 655 Cr.

Both the Private Equity and Real Estate Funds continue to work closely with their
portfolio companies to seek exit opportunities.

As on March 31, 2017, the Private Equity Fund has returned an aggregate of ~76%
of the capital contribution received from its Investors in Indian Rupee terms.

As on March 31, 2017, the Real Estate Fund has returned an aggregate of ~66% of
the capital contribution received by it in Indian Rupee terms.

-ends-

The audited financial results are attached. Both, the press release and audited
financial results are available on our website www.jmfl.com

JM Financial Limited
Registered Office: Cnergy, 7™ Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F: 022-66303223 Website: www.jmfl.com
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About JM Financial

JM Financial is an integrated financial services group offering a wide range of capital
market services to its corporate and individual clients. The Group’s businesses
include investment banking, institutional equity sales, trading, research and broking,
private and corporate wealth management, equity broking, portfolio management,
asset management, commodity broking, fixed income broking, non-banking finance
products, private equity and asset reconstruction. For more information, log on to
www.jmfl.com or contact:

Manali Pilankar Manish Sheth

Corporate Communications Group Chief Financial Officer
Tel.: +91 22 6630 3475 Tel.: +91 22 6630 3460

Email: manali.pilankar@jmfl.com Email: manish.sheth@jmfl.com
Nishit Shah Karishma Mehta

Business Strategy and Investor Relations | |hyvestor Relations

Tel : +91 22 66303522 Tel.: +91 22 6630 3585

Email : investor.relations@jmfl.com Email: investor.relations@jmfl.com

Forward - Looking statements

This press release (‘document’) containing JM Financial Group’s activities,
projections and expectations for the future, may contain certain forward-looking
statements based upon the information currently available with the Company or any
of its subsidiaries and associate companies. The financial results in future may vary
from the forward-looking statements contained in this document due to uncertainties
and unforeseen events that may impact the businesses of the JM Financial Group.
The Company assumes no responsibility to publicly amend, modify or revise any
forward-looking statements, on the basis of any subsequent developments,
information or events.

This document is for information purposes only and any action taken by any person
on the basis of the information contained herein is that person’s responsibility alone
and neither JM Financial Group nor any of their directors or employees will be liable
in any manner for the consequences of such actions.

JM Financial Limited
Registered Office: Cnergy, 7™ Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025.
T: 022-6630 3030 F: 022-66303223 Website: www.jmfl.com
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