April 27, 2016

BSE Limited. . - : ‘ National Stock Exchange of India Ltd.
-~ | Phiroze Jeejeebhoy Towers, - Exchange Plaza, Bandra Kurla Complex,
15| Dalal:Street, -Mumbai — 400 001. ] Bandra (E), Mumbai—400 051
|.Tel:.022-.2272 1233 / 34 Tel: 022 -26598235/36/452
| Faxy:022 <2272 2131/ 1072/ 2037 / 2061 / 41 Fax: 022-26598237/38
- Email:corpirélations@bseindia.com Email: cmlist@nse.co.in
corp.compliance@bseindia.com :
- | Scrip Code: 532345 Scrip Code : GATI
Dear Sir,

" Sub: - Qutcome of Board Meeting — reg.

- Thisis'to inform you that the Board of Directors of the company at its meeting held today i.e. on April
27, 2016 inter-alia approved the following: '

1)

2)

3)

5)

Pursuant -to ‘regulation33. of 'SEBI {LODR) Regulation, 2015, the Audited financial results

~{Standalone & Consolidated} for the year ended March 31, 2016.

Recommendation of final dividend @ 50% i.e., Rs. 1 per equity share of Rs. 2/- each for the
year ended March 31, 2016 which shall be paid within 30 days from the conclusion of the
ensuing Annual General Meeting subject to approval of the shareholders of thie company.

Allotment of 1,76,217 equity shares of Rs.2/- each on exercise of stock options under
Employee Stock Option Scheme (ESOS) of the Company. Consequently, the Equity Share
Capital of the Company has increased from 8,77,22,937 Equity Shares of Rs.2/- each
aggregating to Rs. 17,54,45,874/- to 8,78,99,154 Equity shares of Rs.2/- each aggregating to
Rs. 17,57,98,308.

Re-appointment of Mr. Mahendra Agarwal as Managing Director for a period of five (5) years
w.e.f 01.08.2016, subject to shareholders’ approval.

Resignation of Mr. VSN Raju, Company Secretary & Compliance Officer of the company with
effect from 28-04-2016 (end of business hours).

Please find enclosed copy of the Audited financial results {Standalone & Censolidated) for the year
ended March 31, 2016 along the Audit Report and Form A.

The meeting of Board of Directors was commenced at 11.00 am and concluded at 6.30 pm.

This is for you kind information and records.

Thanking you,

Yours faithfully,
For Gati Limited

Director-Finance

Corporate & Repd. Office: Gati Limited

Plot Mo, 20, Survey No. 12, Kothaguda, Kondapur, Hyderabad - 500 084, Telangana, India. Tel.: (040) 71204284 Fax: (040} 71204285

investor.services@gati.com | CIN: L6301 I TGIS95PLCO20121 | Toll Free No.: 1800-266-4284 | www.gati.com




R. S. Agarwala & Co. 28, Black Burn Lane
Chartered Accountants 3" Flgor,Kelkata-700 012
Telephone:-(033) 2237 0741
(033) 2237 7682
email:~ rsagarwalaco@gmail.com
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF GATI LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of GATI
LIMITED (“the Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), for the year ended March 31, 2016 (“the
‘Statement™), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements) Regulations,
2015. This Statement, which is the responsibility of the Holding Company’s Management
and approved by the Board of Directors, has been prepared on the basis of the related
consolidated financial statements which are in accordance with the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, as applicable and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the
Statement. '

7 We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we plan and perform the
_audit to obtain reasonable assurance about whether the Statement is free from material
misstatement. An audit includes examining, on a test basis, evidence supporting amounts
disclosed in the Statement. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the significant accounting estimates made
by the Management, as well as evaluating the overall presentation of the Statement. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a -
basis for our audit opinion. :

3. (a) Financial Statements /consolidated financial statements of certain subsidiaries which
reflect total assets of Rs.634.50 crores as at March 31, 2016 and total revenue of Rs,1177.20
crores for the year then ended, have been audited by us.

(b) We did not audit the financial statements /consolidated financial statements of certain

subsidiaries, whose financial statements /consolidated financial statements reflect total assets

of Rs. 112.09 crores as at March 31, 2016 and total revenues of Rs. 85.35 crore for the year

then ended on the date as the case may be and financial statements /consolidated financial

statements have been audited by other auditors whose reports have been furnished to us and
* our opinion is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with re
our reliance on the work done and the reporis of the other auditors and the #g
statements / consolidated financial statements certified by the Management.




4. In our opinion and to the best of our information and according to the explanations give to
us, and based on the consideration of the reports of the other auditors referred to in paragraph
3 above, the Statement :

a. Includes the results of entities as given below:
Indian
(i) Gati-Kintetsu Express Private Limited
(ii) Gati Kausar India Limited
(iil) Gati Import Export Trading Limited
(iv) Zen Cargo Movers Private Limited
(v) Gati Logistics Parks Private Limited
(vi) Gati Projects Private Limited
Foreign
(vii) Gati Asia Pacific Pte Limited -Singapore
(viii) Gati Cargo Express (Shangai) Co Ltd.-China
(ix) Gati Hong Kong Limited — Hong Kong
(x) Gati (Thailand)} Co. Ltd. — Thailand

b. is presented in accordance with the requirements of SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015; and '

c. read with the notes thercon gives a true and fair view in conformity with the aforesaid
Accounting Standards and other accounting principles generally accepted in India of the
consolidated net profit and other financial information of the Group for the year ended March
31, 2016.

5, The Statement includes the results for the Quarter ended March 31 2016 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us.

For R.S. Agarwala & Co.,
Chartered Accountants
(Firm’s Registration No. 30404

R.S.Agarwala
Partner
Membership No. 005534

Camp: Hyderabad

Date: 5—? April, 2016
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GATHLIMITED
*Regd. & Corp Office: Plot No 20, Survey No 12, Kothaguda, Kondapur, Hyderabad 500 084
wehsite; www.gati.com e-mail: investor.services@gati.com, CIN: L63011TG1995PLCO20121
PART-1: STATEMENT OF AUDITED CONSOLIDATED RESULTS FOR YEAR ENDED 31st MARCH, 2016

Rs. In Lakhs
Particufars Quarter Ended Year Ended Year Ended
31.03.2016 31,12.2015 31.03.2015 31.03.2016 31.03.2015
Income from Operations 36,809 36,126 35,669 1,43,387 1,383,934
sale of Products 5,643 5,425 5,723 22,269 24,890
Other Operating Income 352 229 201 1,046 987
Total Income from Operations 42,804 41,780 41,593 1,66,702 1,64,811
Expenditure: :
- Cost ot Sales 5,456 5,259 5,369 21,627 23,356
- Operating Expenses 25,546 25,061 24,687 99,597 97,587
- Employee Benefit Expenses 4,332 4,564 4,307 17,970 15,650
- Depreciation/Amortisation 9R2 76 910 3,832 3,317
- Other Expenses 3,684 3,509 3,816 14,424 13,854
Total Expenses 40,000 39,369 39,089 1,57,450 1,54,204
Profit . from Operations before Other Income,
finance cost and I:_n-:ceptu:,ma:ul items 2,804 241l 2,504 3,252 10,607
Other Income 521 267 439 1,478 1,458
:;Zfzxi;opr;::]::tir:::sActwnt:es before finance cost 3325 2678 2,943 10,730 12,065
Finance Cost 898 1,101 1,124 4,248 4,182
Profit from urfilnar\f activities after finance costs but 2427 1,577 1,810 6,482 7 873
before exceptional items 4
Exceptional items - - - - (296)
Profit from ordinary activities before tax 2,427 1,577 1,819 6,482 7,577
Extraordinary ltems .
Profit Before Tax 2,427 1,577 1,819 6,482 7,577
Tax Expense 425 470 317 1,559 1,921
Net Profit after tax 2,002 1,107 1,502 4,923 5,656
Minarity Interest (448) {340} (368) {1,240) {1,535)
Net profit for the period/year 1,554 767 1,134 3,683 4,121
paid up Equity Share Capital
{Face \?alt?e of the Share Rs.2/- each) 1,754 1,750 1,750 1,754 1,750
Reserves excluding Revaluation reserve as per
balance sheet of previous accounting year " i ) 52,524 74,943
Eamln.gs Per Share (EPS) 178 | 0.88 130 491 172
a) Basic
b) Diluted 131 0.65 0.96 311 3.48
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“SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

~

Rs. In {.alhs I
Particulars Quarter Ended Year Ended Year Ended
1. Segment Revenue (Net Sale / Income fram eachi 5. oq4416 | 31122015 | 31.03.2015 | 31.03.2016 | 31.03.2015
Segment) ‘
_ Audited Unaudited - Audited Audited Audited
a) Express Distribution & Supply Chaln 37,165 36,360 35,942 1,44,453 1,40,043
b} Shipping - - - - 173
¢) Fuel Sales 4,536 4,511 4,632 18,721 20,203
d} Other Sales 1,109 916 1,093 3,558 4,638
Tota!l 42,810 41,787 41,667 1,66,733 1,65,147
Less: Inter Segment Revenue {6) (7] (74) (31) (336)
Net Sales / income from Operations 42,804 41,780 41,593 1,66,702 1,64,811
Z. Segment Results (Profit {+) / Loss {-} before tax and interest
from each Segment) ' .
a) Express Distribution & Supply Chain 3,181 | 2,561 2,826 10,305 11,688
b) Shipping - - - - {128)
~|c} Fuel sales 124 119 92 433 324
d) Other Sales 21 2 25 {6) 180
Total 3,326 2,678 2,943 10,732 12,065
Lass: Interest Expenses 895 1,101 1,124 4,249 4,192
ii} Other unallowable expenditure/income net off - .
Less: Other unallowahle expenditure net off
Profit before tax 2,427 1,577 1,819 6,483 7,873
3 Capitat Employed
{Segment Assets - Segment Liabilities) _
&) Express Distribution & Supply Chain 1,01,584 58,111 95,392 1,01,584 45,392
b) Shipping - - - - .
c) Fuel Stations 1,552 1,427 . 1,103 1,552 1,103
&) Unallocated/ Corporate/Inter Segment {47,424) {44,031) (42,222} {47,424) {42,222)
Total 55,712 55,508 54,273 55,712 54,273
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Notes:

10.

11.

12.

- www.nseindia.com and www.bseindia.com.

The company and its 10subsidiaries including 4 overseas step down subsidiaties are engaged primarily in
the business of running Express Distribution, Supply Chain Services, e-Commerce logistics, Integrated
Freight Forwarding, Warehousing and Fuel stations. '

The audited financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on April 27, 2016.

Against the favorable arbitral award in September 2013, ordering Air India Limited to refund Rs 26.82 crores,
which includes award amount, interest, damages and costs together with the future interest @18% per
annum, Air India Limited took up the matter before the Honorable High Court of New Delhi by filing an
application for setting aside the award, which the High Court has upheld the Arbitral Tribunal award except
the claim for damages of Rs.4.97 crores. The Honourable High Court has directed Air India to deposit Rs 22
crores. Air India has since deposited the amount with the Courtpending adjudicationof appeals filed by Air
India and the company. Appeals are also scheduled for hearing shortly. Pending disposal of the appeals the
said amount of Rs 22 crores has been made over to the company pursuant to the order of the division bench
of the Honorable High Court of Delhi.

The Board of Directors has recommended a dividend of Rs 1.00 per share {50%) for the financial year ended
31% March 2016.This explains. the lower profit for the year. '

The company is awaiting clarification from the Reserve Bank of India on various impertant statutory and
regulatory issues pertaining to FCCB issued by the company. In the meanwhile the trustee of the bond
holders has filed a civil suit in the Secunderabad Court for specific performance, which the company is
contesting and the matter is pending adjudication.

A demand of Rs 51.43 crores has been raised by the Income Tax Department on completion of assessment
for Assessment Year 2012-13 treating surplus on transfer of Express Distribution & Supply Chain business
as income and on certain other disaliowance/additions, all of which are being contested in appeal before the
Commissioner {(Appeals). The company has paid Rs 10.50 crores under protest and treated the amount as
recoverable. Pending disposal of the said appeal, management is of the view that no provision is presently
considered necessary in these accounts.

The standalone financial results of the company for the quarter ended 31% March, 2016 are as follows:

Rs in Lakhs

Particulars Quarter ended ' ' Year ended

- 31.03.2016 31.12.2015 31.03.2015 31.03.2016
Turnover 12,738 11,872 11,447 48516
Profit before tax 688 ' 104 o420 2233
Net Profit after tax 590 | 82 337 | - 1983

The: Board of Directors of the company has allotted the following equity shares on exercise of opti{)hs ata
premium of Rs.26 per share granted to Employees 1,17,400 shares and Non-Executive Directors 1,28,000
shares. Consequently the Equity Share Capital of the company increased from 8, 74, 77,5637 squity shares
of Rs 2/- each {0 8,77,22,937 equity shares of Rs 2/- each during the year.

12,34,990 options under Employee Stock Options Scheme were outstanding as on 315fMarch 2018.

Tax expenses include Current Tax, MAT and deferred Tax(Net).

The figures for the current quarter are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures upto nine months. Figures of the previous period/year
have been regrouped /reclassified wherever necessary.

The standalone financial results of the Company are available for investors at www.gati.com,
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13.

Statament of Assets and Liabilities:

fRs. In Lakbhs)

o rticon o rs

o ovrnysodliadacbed

200l el

Soocdited

e A I g e )

311 AEE.ZEO1 S

TEQEIITY AND LIABILITIES

1. sharebolders Fund

{a)y Share Capital 4 F5 1. FBO
ol Resarves & Surplus Gy 5ST 53 115
56,5501 Sl G
Z. Blinority lntersest fe i -] B O38
S, MHonAurrent Liabilities
fat Lorg-terny borrowings 28,03 ST D5
{bF Deferred tex liabilities(het} EHRAG FR5
ey Other long-tora liabil ities w101 1F S
Ldy Longtern provisions a4, 076 2 5655
. T, BT FL,BF3
&g, uarcent Liailities ;
fak Short-term borrowings 43,718 12 433
{ioy Trade Payablas & A5 8.0FS
oy her current liabili ties o Bt 2, S50
Loty Short-ternn proswisions 9, 54 7543
E L DDR A0 GG
ToTal BTy aND LLABILITIES A G A B, B
AEIETS
1 MNoRnADuresent assels
fa) Fiwed SAnsels fimcluding OV el 46 2o 549
{81 Soodwdil on Donsoeidation A0 BRE A GBE
ic ) MNon-current lnvestonents 5. a7 5. ATE
1oy Long term losns and Advances &, 8E5 3, B[R
Lol IDMher mor-current S sats LEEn) T
: B, B4, 315
2 Carvent Ausssts
fay lnwestment i Y a2 253
L Inwentoris s L ) 348
(o Trade Receivables P P =5 58
£} Cash and Cash eqguivalents A, 540 5 B0
fa) Short-tare losms PR T AW D= S Pal P R~ S 18, B0
S, BAEE S AT
TEDTAL ASSETS Ry | 128,385

Place: Hyderabad
Date: April 27, 2016

For GATI LIMITED

Mahendra Agarwé

Founder & CEO
DIN: 00179779




R. S. Agarwala & Co. _ 28, Black Burn Lane
Chartered Accountants _ 3™ Floor,Kolkata-700 012
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF GATI LIMITED

_ We have audited the accompanying Statement of Standalone Financial Results of GATI

LIMITED (“the Company”) for the year ended March 31, 2016 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and disclosure Requirements) Regulations, 2015. This Statement,
which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the related financial statements which are in
accordance with the Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the
Tnstitute of Chartered Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement. An audit includes examining, on a test basis, evidence supporting
amounts disclosed in the Statement, An audit also includes evaluating the appropriétcness
of the accounting policies used and the reasonableness of the significant accounting
estimates made by the Management, as well as evaluating the overall presentation of the
Statement. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for.our audit opinion.

In our opinion and to the best of our information and according to the explanations given
to us, the Statement;

is presented in accordance with the requirements of Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015; and

read with the notes thereon gives a true and fair view in conformity with the aforesaid
Accounting Standards and other accounting principles generally accepted in India of the
net profit and other financial information of the Company for the year ended 31° March,
2016.




4. The Statement includes the resulis for the Quarter ended 31 March, 2016 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
“were subject to limited review by us. '

For R.S. Agarwala & Co,,
Chartered Accountants
(Firm’s Registration No. 304045E)

LA™

R.S.Agarwala
Partner
Membership No. 005534

Camp: Hyderabad

Date: 17 April,2016




GATI LIMITED

Regd. & Corp Office: Plot no.20, Survey no.12, Kothaguda, Kondapur, Hyderabad - 500 084.

CIN : LE3011TG1995PLC020121 website: www.gati.com e-mail: investor.services@gati.com Telephone: 040 71204284 Fax: 040 23112318
. PART - | : STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR YEAR ENDED 31st MARCH, 2016

Rs in Lakhs
. Cuarter Ended Year Ended | Year Ended
Particulars
31.03.2016 31.12.2015 31.03.15 31.13.2016 31.3.2015

Income from Operations 8,075 7,395 6,743 28,577 21,991
Net Sales 4,536 4,511 4,632 18,721 20,293
Other Operating Income 127 66 72 1,218 2,041
Total Income 12,738 11,972 11,447 48,516 44,325
Expenditure:

- Cost of Sales 4,399 4,375 4,520 18,211 19,892

- Operating Expenses 6,063 5,650 4,735 21,036 15,631

- Employee Benefit Expenses. 766 - 872 856 3,330 2,771

- Depreciation/ amortisation 407 448 240 1,619 1,009

- Other Expenses 385 389 583 1,618 1,899
Total 12,021 11,734 10,934 45,814 471,202
Profit from Operations before Other Income, finance cost and 16 238 513 2,702 3,123
exceptional items
Other Income 400 302 314 1,285 1,133
Profit before finance cost and exceptional item 1,116 540 827 3,986 4,256
Finance Cost 429 436 407 1,763 1,392
Profit after finance costs but before exceptional item 688 104 420 2,233 2,864
Exceptional Item - - - - (296}
Profit before tax 688 - 104 420 2,233 2,568
Tax Expense 88 22 83 250 181
Net Profit after tax - 599 82 337 1,983 2,387
Paid up Equity Share Capital 1,754 1,750 1,750 1754 1750
(Face Value of the Share Rs.2/- each)
Reserves excludir'lg Revaluation reserve as per balance sheet of ) i 59,661 61658
previous accounting year
Earnings Per Share (FPS) 0.68 0.09 0.39 2.26 273
a) Basic
b) Diluted 0.51 0.07 0.28 1.67 2.02




Notes:

The Company is mainly engaged in e-commerce logistics, integrated Freight Forwarding, running of Fuel
Siations and overseeing the operations of its subsidiaries.

The audited financial resulis have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on April 27, 20186,

Other Operating Income during the year included dividend income of Rs 8.40 crores as against Rs 17.50
crores during the previous year. '

The Board of Directors has recommended a dividend of Rs 1.00 per share (50%) for the financial year
ended 31 March 2016. This explains the lower profit for the year.

The tax expense during the quarter includes MAT and Deffered Tax.

Against the favorable arbitral award in September 2013, ordering Air India Limited fo refund Rs 26.82

- crores, which includes award amount, interest, damages and costs together with the future interest

@18% per annum, Air India Limited took up the matter before the Honorable High Court of New Delhi by
filing an application for setting aside the award, which the High Court has upheld the Arbitral Tribunal
award except the claim for damages of Rs.4.97 crores. The Hanourahle High Court has directed Air india
to deposit Rs 22 crores. Air India has since deposited the amount with the Courtpending adjudicationof
appeals fited by Air India and the company.Appeals are also scheduled for hearing shortly. Pending
disposal of the appeals the said amount of Rs 22 ¢rores has been made over to the company pursuant to
the order of the division bench of the Honorable High Court of Delhi.

The company is awaiting clarification from the Reserve Bank of India on various important statutory and
regulatory issues pertaining to FCCB issued by the company. In the meanwhile the trustee of the bond
holders has filed a civil suit in the Secunderabad Court for specific performance, which the company is
contesting and the matter is pending adjudication.

A demand of Rs 51.13 crores has been raiséd by the Income Tax Department on completion of
assessment for Assessment Year 2012-13 treating surplus on transfer of Express Distribution & Supply

. Chain business as income and on certain other disallowance/additions, all of which are being contested

10.

1.

in appeal before the Commissioner(Appeals}. The company has paidRs10.50crores under protest and
treated the amount as recoverable. Pending disposal of the said appeal, management is of the view that
no provision is presently considered necessary in these accounts.

TheBoard of Directors of the company has allotted the following equity shares on exercise of options at a
premium of Rs.28 per share granted to Employees 1,17,400 shares and Non-Executive Directors
1,28,000 shares. Consequently the Equity Share Capital of the company increased from 8, 74, 77,637
equity shares of Rs 2/- each to 8,77,22,937 equity shares of Rs 2/- each during the year.

12,34,990 'options under Employee Stock Options Scheme were outstanding as on 31stMarch 20186,

The figures for the current quarter are the balancing figures betweenaudited figures in respect of the full
financial year and the published year to date figures upto nine months. Figures of the previous
period/year have been regrouped /reclassified wherever necessary.
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12, Statement of Assets and Liabilities:

] Rs Lakhs
Standalons
Particulars Audited Audited
31.03.2014 B1.03. 2015
A, BQUITY LMD LIABILITIES
1. Sharaholders Fund
{a} Share Cagital .75 1,750
1k} Fesenves & Surplus GO,625 50,266
- Sub-{otal G229 G, HE
2. Hon current L iahilities .
{= Long-Term Borrowings 2. 9585 20.91F
{3 Deferred Tax Liabilities 406 2R2
{ck Ciher Long Term Liabilities 122 120
fdt Lomg-Term Provisions 4,076 2,885
. Sub-Total 26,585 24 184
3. Current Liabilities )
{a} Short-Term Borrowings 2,745 2,871
{b} Trade Payables J.142 2 518
fcy CHlver Current Liahilities g, 0565 B, 863
{d} Short Term Provisions 2.080 1,845
: Sub-Total 16,533 14,585
TOTAL - EQUIEY AND LIABILITIES 184,918 190,285
B. ASSETS
1. Hon Current Assals
{a} Fixed Assels 13,132 12,825
{b Mon-Current Assets 55,832 &5, 832
{} Long-Term Logns and Advances 3,185 &4 5az
(e} Other Man Current Asssts 7 172
Sub-Total BZ,226. 81,871
2. Current Assets
{a) inventories. 131 21
£} Trade Receivables. FAFT £ 263
(o} Cash and Tash Eguivalents 2 044 1,251
{d} Short Terny Lozns and Advances 13,134 10,805
Sub-Total F2,686 154148
TOTAL ASSETS 64,812 108,285

The Central Government in consultation with National Advisory Committee on Accounting
Standards has amended Companies (Accounting Standards) Rules, 2006 { “principal rules’}, vide
notification issued by Ministry of Corporate Affairs dated March 30, 2016. The Companies
{Accounting Standards) Rules, 2016 is effective March 30, 2016. According to the amended rules,
the proposed dividend mentioned above in note 4 will not be recorded as a liability as at March 31,
2016. (Refer Para 8.5 of AS-4 — Contingencies and Events occurring after Balance Sheet date). The
Company believes, that the Rule 3(2) of the principal rules has not been withdrawn or replaced and
accordingly, the Companies (Accounting Standards) Rule, 2016 will apply for the accounting
periods commencing on or after March 30, 2016. Therefore the Company has recorded Rs
8.77crore as liability for proposed dividend (including corporate dividend tax} as at March 31, 2016.

For GATI LIMITED

Mahendra Agarwal
Founder & CEQ,DIN: 00179779

Place: Hyderahad
Date: April 27, 2016




'FORM A

Format of covering letter of the annual audit report to be filed with the Stock Exchange

1. Name of the company

Gati Limited

Annual financial statements for the year
ended '

31% March, 2016

Type of Audit chservation

As per Annexure |

Freguency of observation

As per Annexure -|

To be éigned by-
'« CEO/ Managing Director
e CFO
e Auditor of the Company

¢ Audit Committee Chairman

For Gati Limited

< 3 ‘ ! o LA —»1..-‘_,——-3 i
Mr. Mahendra Agarwal

Managing Director & CEO
DIN: 00179779

s

. s
A&‘ Bons o
T
@EW\E, i

For Gati Limited

Mr-Sanjeev Jain
Director- Finance
DIN: 05325926

For RS Agarwala & Co.
Chartered Accountants
Firm Regn. No.304045E

g\

Mr.RS Agarwéla
Partner
Membership No.005534

For Gati Limited

Mr. N Srinivasan
Audit C ee Chairman
DIN: 00004185




Annexure - |

SLNo

Nature of
Observations

Observation

Frequency

Emphasis of
Matter

Note 30 of the financial statements regarding non
provision against investments and other
receivables from the subsidiary Zen Cargo Movers
Pvt. Limited amounting to Rs.36.22 lakhs and Rs.
122.61 lakhs respectlvely as in the opinion of
management no provision is necessary considering
the expected improvement in performance of the
subsidiary in near future.

Repeated

Emphasis of
Matter

Note 31 of the financial statements regardlng
certain loans and advances to subsidiaries and an
associate aggregating to Rs.23.66 crores in
respect of which the management is confident of its
recovery.

Répeated

Empbhasis of
Matter

Note 32 of the financial statements regarding non

provision for dues Rs.12.15 crores from a body

corporate as the management is confident of its
recovery

‘Repeated

Emphasis of
Matter

Note 33 of the finance statements regarding non
provision for diminution in the value of Investments
of Rs 39.92 crores in the share capital of subsidiary
Gati Kausar India Limited as in the opinion of
management no provision is necessary considering
the expected improvement in performance of the
subsidiary in near future.

First time




