
DEEPAK NITRITE LIMITED

DNL/138/BSEt928t20r7
August 8,2017

Department of Corporate Services
BSE Ltd.
Phiroje Jeejeebhoy Towers
Dalal Street

MUMBAI _ 4OO O()1

Dear Sir,

Scrip Code: 506401

Re : Un-audited Financial Results for the Quarter ended 30th June, 2017

We wish to inform you that the Board of Directors of the Company at their meeting held
today i.e. 8th August, 2017 has considered and approved the Un-audited Financial Results
for the Quarter ended 30th June, 2017.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations"), we are sending herewith Un-audited Financial
Results for the Quarter ended 30th June, 2017, duly signed by the Chairman and Managing
Director of the Company.

Further, we also enclose herewith Limited Review Report of IWs Deloitte Haskins & Sells
LLP, Chartered Accountants, Statutory Auditors of the Company as required under
Regulation 33 of the Listing Regulations.

The Board Meeting commenced at 1:00 P.M. and concluded at

Please take the sarne on your record.

Thanking you,

Yours faithfully
ITRITE LIMITED

Encl: as above

Corporate Office: Aaditya - I, National Highway N0.8, Chhani Road, Vadodara - 390 024.
Tef.: +91 -265-2765200,3960200 Fax: +91 -265-2340300 Website: www.deepaknitrite.com

Regd.Office:9/10, KunjSociety,Alkapuri, Vadodara-390007. Tel,: +9'1 -265-2334481 182 Fax: +91 -265-2330994
fnvestor Refation Gontact : investor@deepaknihite.com Gorporate ldentity Number : L24110GJ1970P1C001735
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STAND-ALONE UNAL'DITED F'NANCIAL RESUI-TS FOR THE QUARTER ENDED 3OTI.I JUNE, 2017
Rs. in Lakhs

rter Ended

30.46.2017 3A-{6.2}16
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197.23

36,359. B2

19,427.38
(395_44)

2,426.32
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1 95" 58

1,06B.22
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taA-l 44 |

21147.89
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32,012_86
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1,986.fi0
524-46

2,514.46
/, 77.4 11

lncorne
(a) *evenue frorc operations
(b) Other inconre

{a} Cost of materials consumed

ib) Clrafiges in inventories of finished goods and Work-in-progress
(c) Excise Duty
(d) Ernptoyee benefits expense

(f) Depreciation and amortisation expense

{g) Power &. Fuel Expenses
(hJ 0ther expenses

Profit before fxce;tionat ltens and Tax (1 r 2i
Exaept;onal iteilrs
P:nfi: hpJnraTrY l1 + 4!

Tax Fxpense

\a) turren:.Tax
(b.) Deferred 7ax

Net Prcfit for the period 1516)
er Cornprehensfve lncome

Itercs that wilt not be reclassified to profit and toss

i. Equity l$strurnents through Other Corn?r€hensive l*come
il-. Rerneasurernents of the defi*ed benefit ptans

iii" lncorne tax relaled to items above
Other Comprehensfve In{ome {*et of tax}

otal comprehensive income for lhe pericd {7*8)
?a'td-up Equ?ty Share Capitat {Face Va[ue of Rs. 2/- each ]
Easic & Dituted Earning per share {before exceptional items) iof Rs. 2/- eachi tnot

sic & Di{uted Earnitg per share {aiter exceptionatr fterns) {of Rs- 2/- each} {not
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SEGA{ENT-WISE REVENUE, RESI.JLTS, SEGA{ENT ASSETs AND sEGMENT LIABILITIES

Rs. !n Lakhs

30-46.2o16

Revenue (Revenue from operations) ;

a) Basic Chenicals
b) Fine & Speciality Chemicals

) Performance Products

) Others unai{ocable
U LC{

1 9,395.28
10,681.81
6,577.83

f 5.23
?4 AAO ?4

546.76

17,231 .47
1n 154 1{

6,736.74
169.65

34.293"97
355. 1 8

Totai Revenue from Operations 36,162.59 33.9 3 8.79

grnent Resutts before Tax &
a) Bas;c Chernicats
b) Fine & Speciality Chemicals

s: i) inlefest
diture {Net of un-allocabte lncome}

?,364.64
3,143.22

1400.57]}
5,183.29

945.69
1,086.94

1 ,707 -30
2,729"23

i280. s1)

4,156.Q2
837.35

Tota{ Profit Eefore Tax 9 "748.77

a) Bas;c Chemicals
b) Fine I Speciatrty Chremicels
c) Performapce Products
d) Bther un-aliocab{e

39,185.61 | 37,3".4.01
37,142.79 | 32,747.48
34,&74.31 1 37,287.53
46,AU-43 | 21.861.1V

Total Sesrrlent Assets 1,57,8s7.14 1. ?9.20s.1 9

Segcaent l-iabilities
a) Sasic Chen'ricals

b) Fine & Speciatity Chernicals

) Other un^atlocabte

8,'162.93
A 4)A AR

6,445.A1

Q O11 ',lp

3,854.4A

7 -/^') 
^a

7.822.46
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NOTES:

1 The Cornpany has adopted tndian Accounting Standards {lnd AS) from 1st Aprit 2017 with transitjon date of 1st April 20J6. The
financjal results have been prepared in accotdance with tnd AS as prescribed under Section 133 ef the Companies Act, 2013, read
wfth Rule 3 of the Cornpanies (lndian Accounting Standard) Rules, 20'15 and Companies {tndian Accounting standards) Arnendment
Rutes, 2015- The financial results for the guarter erded 30th June 2016 are lnd AS connpliant.

2 Reconcilfation of Net Profit for the quarter ended 30th June 2016 as previously repcrted {referred to as'lndian GAAp) vis-a-vis

Web Site : www.deepaknitrite.com, lnvestors Relation Contact : inve5ior@deepaknitrite.com
ate tdentification Number: L2411AU197APLC001735,Te1. : +9't-265-233448j/gZ, Fax: +91-265-233a994

During the cun-ent qual'ter, the company has further invested Rs. 2,000.00 Lakhs in f:s who{ty cwned subsidiary Deepak phenolics
Limited.

out of issue proceeds of Rs. '!5"008.00 Lakhs from the Qualified institutjons Placements, F,s.356"771-akhs were utiljsed towards
shareissteexpensesandRs.6,AAQ.}ALakhshasbeecutifised{ortheobjectstatedir'rtheofferdccument.pendingutilisation,
Rs- 8,243.23 Lakhs have been invested ,in i-iquid Mutuat Funds.
With respect to fire incident in October, 2016, the Cornpany has lcdged insurance ctairns, both for replacernent vatue of the
darnaged facilities aad loss of profits due to 5usiness interruption. The above financial results inc{ude Rs" .f g32.g0 ,_akl.rs (Net of
loss on account of fire) against expected settlerflent under Fine & Spec:iatity chernicats segment. Remaining balance sha{[ be
accounted upon final sett{ernent of ctairns. During the quarter the Cory}pafiy has atready received Rs 750.00 Lakhs as an interim
payme*t against the above ctalrns.

The above ljnaudited financial resutts were reviewed by tire Audit Commjttee and have been considered and approved by the
Eoard of Directors at their meat!,?g ihetd on g August, 20.17.

Ind AS is siyen belowlI

Particslars
Quarter ended June

30,2016
(Rs. in Lakhs)

iNet Pro*t as per Previous Indian GAAp

Effect of Fair Valuation as Deerned Cost on
Actuarial loss on gratutty recognized in Oth
Olhers (Net ofTax)
Net profit before Other Ccmprehensive Incon:e {OCl} a5 per Ind AS
Other Comprehensive income iOCl) {net of tax}

6"785.&6

(1 16.3s)
52lA

6,739,31
(52.1 0)

Tafal ceTprehensive income under l*d AS 6 646.71
The Ind 45 cornpliant financiat resutls pertaining to tire quarter ended on June 30, 2016 have not been subjected to Limited
Review.

For DEEPAK NITRITE L?MITED.

Mumbai,,August S, 2017
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INDEPENOENT AUOITOR'S REVtrEW REPORT ON REVIEW

TO TfiF SOARE OF EIRECTGRS @F
DEEFAK NITRITE LIMITED

Chaftered Accountaats
'I 9th floof, Shapath - V

in?T53il#.,n o, 
=.Gujarat [adia

fel: +91 79 6682 7304
!ax: +91 79 568274DO

OF INTTRIM F:NANCIAL RESULTS

t. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of DEEFAK NITRITE I-IMITEil {"the Company"), for the Quarter ended June 30, 2AI7
{"the Statement"), being submitted by the Company pursuant to the reguirement of
Regulation 33 cf the SEBI {Listing Obligaticns end Disclosure Requirenrents) Regulatians,
2G15, as modified by Circular No. CIR/CfD/f AC/82/2A15 dated Juty 5, 2016.

Thls Statement which is tl-re nesponsibitity of the Cornpany's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurernent principies laid down in the Tndian AccountinE Standard 34 "Interim Financial
Feporting" ("Ind AS 34"), prescribed under Section tr33 of the Companies Act, 2At3 read
wlth relevant rtlies issued tl'eereunder and other accolrntlng principtes generally accepted in
i.ndia. Aur responsibility is to lssue a repost on the Stat€rnent based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagerneats {SRE} 2410 'Review of Jnter?rn Financia! In.rorrnat?on Peformed by the
Independent ,qudilon of the Entity', issued by the Institute of Chartered Accountants of India.
This Standard requires that we p{an and perfornn the review to obtain nroderate assurance
as to whether the Statement is free of rnaterial misstaternent. A review is limited primarily
to inquiries of Company personnel and analytical procedures appiied to financial data and
thus provldes less assurance ihan en audit. We have not perforiled an aud?t and.
accordingly, we do not express an audit oginlon.

3' Eased on our review conducted as stated above, nothing has come to our attentioc ttrat
callses us to beiieve that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not d:sclosed the informatlon reguired to be disclosed iri ter,'ns of Regulation 33 of
the SEBI (l-isting Obligations a;rd Disclos::re Requirements) Regufattons, 2015, as mcdified
by Circular iVo. CIRICFD/FACI6U2A15 dated July 5, 2Q1.6, including the rnanaer in whjch it
,s to be disclosed, or tl'rat it contalns any material rnisstaternent.

4. As stated in Note 3 of the Statement, we have not performed a review or eudit of the figr.^rres
relating to the cornesponding quarter ended June 30, 2016 including lhe reconciliation of net
profit far the quarter ended June 30, 2016 between the previous GAAP and the Indian
Accounting Standards ("Ind AS").

For DTLOITTE tlASKIillS & SELLS LLP
Charl€red Accolintants

(Fir,-n's Reg istratio n Na " LL7 366'N /W- 1 000 18 )

Kadikeya RavaS
Partner

(Membership No. 106189)
Mumbal,AuguEt 3,?jtZ

Regd. Office i2, Dr. Annie Besant Road, opp- Shiv Sagar Fstate, Wor,i, Mumbai- 4oo 018, iniia. {LLP ldentificaiicn Nc. A 8-873}


