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Dear Sir,

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed
herewith the Unaudited Financial Results for the quarter ended on 30" June, 2017
Kindly take the same on record and oblige.
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With Kind Regards
Yours Sincerely
For Tinupati Inks Ltd.
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2017

#R% in Laos)
QUAATER ERDIED YEAR ENDG[
PARTICULARS 062017 31032017 30.08 2018 3022017
LI it} {Umaudited) [Wdnaudised] [ Al itae )
1, Wcoma from Dparations
a. Met Sales | income from Operalions 173.01 21.82 - 36322
Tatsl Incama From Operadicns (Mot} 17201 I1.8% - 253,22
2. Expanditunes
o Purchase / Cansumption of Matenals 15548 20,68 - 367 83
B rcraass] | Decrasss o rveeiones of Finshad SoodslBbock in Trads and Wod-r-Progness 1427 .
& Emplaysa Bacwin Expanses Ta7 530 AER T4 44
d. Depreciakon and Amodisaiion Expenses 4118 4107 £3.13 1820
& Ogher Expendiiures 330 3761 1277 7163
Tedal 22615 54 54 50.79 #3360
3, Profit ! {Loss) from Oparations bafore Ciber Incoma, Finance Cosls & Exceptional lems (1-2) 53,14 [raazy 159,79 [10.38)
4, Diher Income Qg [Fl] 341 035
3. Profit / {Loss) from Ordinary Activilies befors Finance Costs & Exceplicnal lbems [J=4) [53.52) [75.12) [59.38) [Zr0.03)
6. Finarce Costs 58 57 TE 2B E48.81 1,437 78
7. Profit { {Loss) frem Ordinary Activitios after Finance Costs bul before Excegtional Hams (5-8) |111.83) [153.40] {BOT.89) {1,857 81
8. Excaptonal [bems - 4 176 &l 2,957 .54 13,132.17
8. Profit { {Loas) from Ordinary Sctivities bofore Tax [7-8) 1511923 18,330,000 {2, 7E5.93) 14,819,598y
10, Tax Expensos - . .
11. Nat Profit { {Loss) from Ordinary Activities after Tax [8.10) {111.32) 14,330.00) 2,785,813 (14,819.68)
12, Estroordrary Bama (Hel of Tan Expariss)]
13 Nat Profa i [Loks) for the Paricd [11-12) [111,9] 14.330.00) (2,765.93) |14,B185.58
14. Paid-Up Equity Share Capital | Facs Wolue of Rs. 10/ per shane) 500 2 .508.98 2.50%9.98 2508 98
15, Faaaraes Excudng Rovalugiion Fasenes (153486 55
16 Earning Per Share [Bofore Extracrdinary fems|
Haaig ! Dikned {0.45) (17,25} {9102} EB.04)
17 Earning Per Share |After Extraordenary Bems)
Basic | Diksad [0.45) [17.25) {11.02) {58 04)
Fobes; -

1. Tha above Unaudiied Financiol Resulls of the Company. for the quarier ended on 30th June, 2077 have been apgrowed by e Banrd of Drecsom @ R mastng Meid on 13210
Auguat, 2017, afsr Bisrg Approsed and mcormmancad By tha Audil Commithes of the Board

2. The atiemphed debt resinaciuring of the bank duss have faled wih maicrdy of banks cassifing Mer accounts as NPA and also have infates recowery actions under SARFAES] Acl,
2007 and wndar RODEF) Acl, 1933, whike some of them stopping 0 debst intenest n the accounts. Tha Company has provided Bof intefeal exgansas on 1ha bass of e intorest debided
by barks a8 per slElemanis availabls Though tha liabikty for imfonesd in respect of for the penods remain, that will be provided for as snd when (fe stalemants s mado dvaiabis 1o
the Compary and { of the interes] and ather panal habikbes s cryalalisnd

3. Tr Campany wak ragistansd win Board lor Ihdusinal and Financial Reconsiruction (BIFR), Mew Deihi vide &3 leller daied 0205 2018 as cass na. BRII01E6. Aler rapaal of BICA,
1585 and abolfon of BIFR, the rehabiilabon of the Compary | iracivancy resakiion wil Fue 1o be underiaken undar b rine dispensation of The insolvency and Bankrupbcy Code,
e

4. The Greater Noida Manufactaring faslty of B Campany Nad bean undar 8 Lock Dul sinca 02 05.206, consequent bo some labour unrest and finarcial siress. Tha maller is undes
Iha jurisdictian of Assistant Labour Commissioner, Nowda and the Company is in $he process of gatting the labews issues resahad with tha spproprate iegal advice. The Company has
not providsd for any Rabilty of wages o compansalion which may ariss after sventual settlement ! adjudication

8. Tha Gompany has not provided for varous expeniss emounseg io Rs 13,00 iecs (approx | in ils books of accounts dunng the quarier ended on J0ih Jurs. 2097

&, Galne ané i of Flurns § cancellations, as per adopted accounsng polcy

7. The Company coarates anly i orm Segimenl wii Prinkng Inks & Afied Products

B, Tha présicus yaar figums hase been regroupedreciassified, wharever considersd reosiaany,

njiv Agraval)
Dabe ; 12062017 Chairman & Mdnaging Diroctor

Pass | Dalhi
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LIMITED REVIEW REPORT

1. We have reviewed the accompanying statement of unaudited financial results of
Mfs Tirupati Inks Limited for the guarter ended on 30th lune, 2017, This
statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based an our review,

2, We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements issued by
the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inguiries of company personal and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinian,

3. Basis for Qualified Conclusion :-

a. The Company has not provided depreciation in accordance with Schedule Il of the
Companies Act, 2013, It has followed old procedure for calculating depreciation as
per Schedule XIV of the Companies Act, 1956 resulting in incorrect determination
of depreciation expense. Cansequently, we are unable to quantify the impact of
depreciation in the Profit & Loss Account for the quarter ended on 30th June,
2017,

b. The present financial position of the Company and uncertainties in availability of
the required financial resources to operate the Cash Generating Unit ({CGU) at the
optimum levels leaves doubts that the Value in Use of the Cash Generating Unit
may be lower than the carrying amount of the CGU, The Company however has
not carried out any exercise to determine the Value in Use of the CGU as per the
provisions of AS 28 to ascertain any impairment loss for which provision is
required. The impact therefore, presently is not ascertainable.

c. The accompanying statement of unaudited financial results have heen prepared
by the Company assuming that it will continue as a going concern,
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d)

e)

f}

The Company has suffered continuous losses with accumulated losses far
exceeding its Met Worth. Some of the lenders of the company have initiated
recovery actions under SARFAES| Act, 2002 and under RDDBFI Act, 1993, Since
May, 2016 the manufacturing facility of the company is under lock out on account
of labour unrest, in view of these circumstances, there is significant doubt cast on
the company’s ability to continue its business as going concern & In our opinion,
the assumption taken by the company is eérroneous.

The Company has not provided for various expenses amounting to Rs. 13.00 Lacs
[approx.] in its books of accounts during the gquarter ending 30th June, 2017. Had
such provision been made, the loss would have been increased by Rs. 13.00 Lacs.

The Company has not provided for any liability that may arise in respect of
wages/other dues to workmen after the lockout, The liability presently is not
quantifiable.

The Company has pravided for interest on bank loans only partially in view of non
debit by banks andfor non availability of bank statements. The loss of the
Company to the extent of non provision of interest liability is under stated and is
nat guantifiable presently due to lack of required information.

Qualified Conclusion :-

Based on our review conducted as above, except for the effects of the
observations stated in para 3 above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other
recognized accounting practices and paolicies has not disclosed the information
required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Emphasis of Matter :-
We draw attention to the following matters :-

al We are unable to comment upon the basis of valuation of the inventories
taken by the management,

b}  The company has not fulfilled its financial commitments and has defaulted in
payment of its dues because of financial crisis.

-
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c)  The company has received notices under SARFAES] Act, 2002, under RDDBEI
Act, 1993 and other legal notices from some banks for recovery of their dues.

Qur conclusion is not qualified in respect of these matters.

Place : Dethi
Dated : 12.08.2017

For Shashi Dinesh & Ca.
. Chartered Accountants
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;_Sudﬁ]'rf Eapour

G (Partner)
mhership Mo, 073456
Firm's Regn. No. 0045875 C



