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DECLARATION

I Mr. K. Ramachandra Reddy, Chairman of MosChip Semiconductor
Technology Limited, on behailf of the company, herby declared that the company is
submitting the audited financial results for the quarter and year ended on March 31,
2016 along with Audit Report with unmodified opinion.

This declaration has been given, along with audited financial results, in terms of
Securities and Exchange Board of India (listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016

For MosChip Semiconductor Technology Limited,

K. Ramachandra Reddg/

Date: 27" May, 2016
Place: Hyderabad

MOSCHIP SEMICONDUCTOR TECHNOLOGY LTD.

CIN: L31209TG1999PLC032184
Plot No. 83 & 84, 2nd Floor, Punnaiah Plaza, Road No. 2, Banjara Hilis, Hyderabad-500 034, INDIA
Tel: +81 40 6622 9292, Fax: +91 40 6622 9393 Website: www moschip.com
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Meaning of Internal Financial Controls Over Financial Reporting

A comipany's internal financial controls over financial reporting is o process designed to
provide rensonable sssurance regarding the reliability of finanaial reporting and the
prepatation of finaticial statements for external putposes in' accordance with - generally
aceepted accoutting printiples, A éompany's internal finanwial conteol over finatcial
reporting includes those policies and procedures that

(iv)  pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

v) provide reasonable assurarice that transactions are recordind os necessary to permit
preparation of financidl stafements in accortlance "with generally accepted
aceounting principles, and that receipts-and-expenditures of the company are being
made oiily in aecordanct with authorisations of management and dirsctors of the
company; and '

(vi) provide. reasonable assurance regarding prevention or timely detection of
unautharised acquisition, use, or disposition of the company's assets that could
have a mateérial effect onthe financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inhorent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management averride of coritrols, material
misstatatiants due to error or fraud may occur and not be detected. Adso, projections of any
avaluatioi of the internal fimaneial comtrols over finamelal reporting to fulure periods are
subject t the risk that the internal financial contrel over financial: reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our -opinion, the Company has, in all material respects, an adequate internal financial
eontenls system over fingneial reporting and such inteérnal: financial controls over financial
reperting were operating effectively as at March 31, 2016, based on the irternal control over
finaticial reporting criteria established by the Company considering the essential components
of Internal Finansial Control staied in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of Indfa.

For Gokhale & Co
Chartered Accountatits
Firm Regh. No 09:09'428
Col AR
Chandrashiekhar Go
Partrier ( .
Membership No 023839

2 7 MAY 2016
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GOKHALE & CO
Chartered Aceuorntants
3-6-322,:Off No 403, Mahavir House, Basheerbagh, Hyderibad 500 029
~ Ph Nms 3322 1167 2322 8874 email: gnkhaieandm@mml com

'Ta the memtbirs, of Mbschip Scmimnﬂaumr‘Tmhnclagy-‘t;i:m ited

Report on the mnnsahdmed quneml Stafements.

We have sudited thc -acconipanying  consolidated - fif nanmal stutements of . Moschip
Sericonductor Technélogy Limited (hereinafter reforred to-as “the Holding Conpany™) ard
its subsidiary Moschip . Sefticonductor Technology, USA. {the Holtling Company and it
subsidittty together referred to ns “the Group™) corprising of the Qonsslidated Balahco Sheet
as af-3 15t Mardh 2016, the Consolidated Statement of Profit and | I..oss; the Consolidated Cash
Flow Statemient for the: :year then-ended, and a summary of the significant accoutting, poeies
and other ﬁxplanatmy information {he:mmaftm* referred. to as “the conselidated: financial
statenients™}.

Matiagement’s Regponsibility for the Consolidated Financia) $tatements

The Helding Gorpany’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Compahies Act, 2013
(hereinifter referrsd fo a5 “the Act™) that give a true and fair view of the consolidated
financial: position, consolidated financial performance and. consolidated cash flows of the
Grotip in-accordance with the. accounting principles generally aveeptad in India, itieluding the
Accounting, Standards specified under Section 133. of the Adt, read with Rule 7 of the
Compaities (Adeounts) Rules, 2014, The respective: Board of Direetors of the companies
inclindéd in:the Group. are responsible for maintenance of adéquate accounting records ih
aceordsnce with the provisions of the Act for safepnarding the. agséts of the Group-and for
prevetiting and’ detecting: frauds and other irregularities; the selsction and application of
appirdprigte accounting policies; making judgments and estithates. that are reagotiable. and
prudent; -and the -design, implementation and- maintenance of adequate iriternal finateial
controls, that were operating effectively for ensuring the aceutacy and completeness of the
accounﬁng records, relevant to the preparation and presentation of the financial statements
that give a tive and fair view and are free from material misstatotnont, whether due to fraud or
error, whith have been used for the purpose of preparation of the unnscrhdated financial
statenients by the Ditéctors of the Holding Company, as aftresaid,

Aniditor's Responsibility
Our responsibility 15 10 express.an opinion on these consolidated financial staternents based

on et audit, While conducting the audit, we have taken into-account the provisiotis of the
Act, the accounting-and anditing. standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made thereunder.

We conducted. our awdit in -atccordance with the Standards on Atr,diﬁng specified under
Section 143{10) of the Act, Those Standards require that we comply with ethical
requirements and. plan: and. perform the audit to obtain reasonable-assuratice-about: whether
the consolidated financial statertenty ate free from material miisstatement.
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Meatiing of‘lméfﬁﬁiJFiﬁmmijzﬂ:‘Cﬁmrolﬁiﬂwrﬂrmnﬂmlimwmﬂg '

A company's internal finatclal controls over finansial reperting is & process designed to

provide réasomablé: assurance regarding -the reliability of financial reporting end the

prepardtion of - findncial staternemts for external’ purposes in accordance with menerally
accipted accoutiting prifieiples. A company's internal ﬁnanmal Coftrgl. over - Sfittarieial
repotting includes thoaa pulicies and procedures that , :

(i) pertain, 16 the: maintenatice of racords thm, . rmmname detail, accurately and
Tairly reflect the transactions and dispositions ofithe assets of the company;,

iy pmwde regsonible assurance that transactions are recardid a necessaiy to. permit
prapﬂratlml of finaneial statements in- accordance with genetilly accepted
accountity: primip]es, and that receipty and expenditiires §fthe cotpany are being
made only in accordance with authorisations of managerent and: dir&ctm“i of the
caonipany; and.

(i)  provide reasonable gssurance regarding pmventlcm or timely. . detectioh of
unatthorised. acqmmtmm use, or disposition. of the cotmpany's asséts that eould
 have & materal efféct on the f'nancm] statcmants

-Ih-mﬂf‘éﬂt-'Limﬂmmns=--0‘ﬁimmmﬁlfmﬁ‘a‘ncial Controls Cver -Fiﬁnn‘;‘.ﬁl Reporting

‘Because of the inflerent limitations of internal financial controts over I'ﬁn-andi‘al reporting,

inoluding the possibility of collusion or improper management override of controls; material
misstatémerits due.to error or fraud may oceur and not be detected. Also, projections of any
evaluation of the internal: financial controls over financial reportifiz to future periods are
subject to the risk thai the internal financial control over financial reporting: may: becdtne

inadenuite becalisy: of changes in conditions, or that the: degree of mmph@tnce with. the

politiesorprocetures tay deteriorate.

0|:imitm

Tn our gpinion, the Company has, in all material rcspects, an-adequate internal- finanicial
conttols system over: fiancial teporting and such intertial financial controls over financial
reporting were aperating effectively as at March 31, 2016, based on the internal eonlral over
Tinancial reporting criteria established by the Company considering ‘the essential components

of Tnternal Pinancidli Control stated in ‘the Guidance Mote on Adudit. of Intetwal Fitancial
Corntrols Over Financidl Reporting issued by the Institute of Chartered Accouritants of India.

For Gokhale & Co .
Chartered Accountanits
Firta Ragn Mo 00094- ‘

Chan
Mem-bar's Hip No 023839

2.7 May 2016
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