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Dear Sir,

S{rbi O{ncdrre 6ldrs Bodfil iie6d'lg

\Mrth refeGnce to the subiec't meniioned above, we hereby write to inform you that the
Board of Directo6 of the Company in its meeiing held today, May 06, 2016, inter alia,
has considered end approved lhe following:

1. Appointment ot Mr DA Prasanna (DlN: 00253371) as Independent Director Mr.
Prasanna is Founder Chairman of Ecron Acrunova CRO who is an alumnus of
llM, Ahmedabad. Mr. Prasanna has held many positions like CEO, MD and
Exeqdive Chairman in the companies like Wipro, GE - BEL and GE Healthcare
and dhe|s.

2. Audited financials results of the Company for the quarler and lhe year ended
March 31, 2016.

Pursuani to lhe direc'tions ofthe Audit Committee at its meeting held on March 09, 2016,
the Company had engaged M/s Emst & Young LLP lo carry oui forensic invesligation
Nto:

investmentrs of Rs.200 qores in lo Bangalore Beverages Limited by way of
suhsedption to its geference sf|ares,

b. various advances made by the Company to United Brevreries (Holdings Limited
of which a sum of Rs.16.68 cores is outslanding as of March 31, 2016.
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Upon completion of its investigations, M/s Emsl & Young LLP has made a presentation

to lbe Board af Ditedols d its meeting held on May 06, 2016 to the ffi ihd the

afoGsaid lransadiorc may have involved inegularities and elements of mbmanagement

in the Company.

The Company is taking necessary legal advice in conneclion with the findings of i/Us
Emsl & Young LLP.

Thanking you,

YouB faithtully,
ior l{angalorE Chemlcals and FenilizoB Limiled

ft
\JW

Viiayafi ahant€h v. Khannul
Company SocEtary
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Auditor's Repo* on Quanterly Financial Reeults and Yeat to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To
Board of Directors ol Mangalore Chemicals and Fefilizers Limited

We have audited the quarterly financial results oI Mangalore Chemicals arld
Fertilizers Limited for the quarter ended March 31, 2016 arld the year to date results
for the pedod April 01, 2015 to March 31, 2016, attached herewith, being submitted
by the company pu$uant to dre requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosurc Requirements) Regulations, 2015. These quarterly
finalrcial results as well as dle year to date financial results have been prepared on
the basis of tlle interim financial statements, which are the responsibility of the
company's management. OuI responsibility is to express an opinion on these
financial results based on our audit of such intedm financial statements, which have
been prepared in accordance with the recognition and measulement principles laid
down in Accounting Standard for Interim linancial Reporting (AS 25),prescribed,
under Section 133 of the Companies Act 2013 read witlt relevant rules issued
thereundel, as applicable and other accounting principles generally accepted in
India.

We conducted our audit in accordance with the auditing standards genelally
accepted in India. Those standards tequire that we plan and perforn the audit to
obtain reasonable assurance about whether the financial iesults are fiee oI material
misstatement(s). An audit includes examinin& on a test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes assessing the
accouting principles used and significant estimates made by management We
believe that our audit provides a reasonable basts fol ou1 opinion.

In our opinion and to the best of our infomation and according to the explanahons
given to us ihese quarterly financial results as well as the yeal to date results:

i. are presented in accoldance with the requfuements of Regulation 33 of the
SEBI (Listing Obligations andDisclosure Requircments) Regulations, 2015
in this regard; and
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Continuation Shoet

ii. give a true and fair view of the net lossand other financial inlorrnation for

the qualtel ended March 31, 2016 as well as the yeal to date tesults for the

Deriod from April01, 2015 to March 31, 2016.

EmDhasis of Mattel
We-draw attention to the following matters in the Notes to the Financial Statements

a) Note No 5 to the financial statements regarding the recoverability of the
advances made to United Breweries Holding Limited (UBHL) Due to the
uncertainty of rccovedng the amouit, the management has provided for
doubtful advances to the extent of Rs 1658 lakhs.

b) Note No 5 to the financial statements rcgarding Provision of Rs 20000 lakhs
made towards diminution in the value of Investment, other than temporary,
based on the indicatots as given in dle note.

Ow opinion is not modified in respect of these matters.

Fol K.P.Rao & Co.,
Chartered Accountants
Firm's Regishation No: 003135S

(Desmond f Rebello)
Pa.rtnel

Membership Number: 015140

Placer Gurgaon
Date :6tn Ma, 2m6
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