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October 31, 2017

The General Manager The Manager
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Phiroze Jeejeebhoy Towers “Exchange Plaza”

Dalal Street, Fort Bandra Kurla Complex, Bandra (E{
Mumbai - 400 001 Mumbai — 400 051

STOCK CODE : 509966 STOCK SYMBOL : VSTIND

Dear Sir,

Sub : Unaudited Financial Results for the quarter and siz months ended
September 30, 2017

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the statement
containing the unaudited financial results for the quarter and six months
ended September 30, 2017 which was considered and approved by the Board of
Directors at their Meeting held today. Also enclosed is the Limited Review
Report of the Statutory Auditors.

The meeting of the Board of Directors commenced at 10.00 a.m. and concluded
at 5.00 p.m.

We request you to take the above on record.
Thanking you,

Yours faithfully
For VST INDUSTRIES LIMITED

COMPANY SECRETARY

Encl : As above

Registered Office: Azamabad, Hyderabad — 500 620; Phone: 91-40-27688000; Fax:91-40-27615336;
CIN: L29150TG1930PLCO00576; Email:corporate@vstind.com; website: www.vsthyd.com
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STATEMENT OF STARDALONE UNALUDITED FINANCIAL IESULTS FOR TRE QUARTER AND SIX MONTIS ENDED 20THE SEPTEMDER, 2017

(% in Lakhs)
3 manths Praceding Correspondiag Yeur fo date Year to date Previsus year
ended 3 montha 2 manths figures for the | figures for the ended
8, e, PARTICULATS erded ended eurrent period previeus yeay
ended ended
30-02-2017 3B-06-2017 30-00-2016 30092087 30-09.2016 31032017
{Unaudited) {Unaudited} {Unauilited) {Unaodited) {Unnudlied} {Aurdited)
Col{ Cal.2 Col3 Celd fol§ Laold Cal7 Col8
1. |Income from Operationy
(a) Groes Sales £ Income from Operations 23934 56136 54340 80120, nan2 225724
(b} Other Qperating Income 18 38 187 5 283 406
Income from Opentions (Gross) 23952 56224 54527 80176 113225 226130
2. |Othes Incoms a3t 571 0 1052 1106 2007
3. |TotalIncome from Gperations {142) 24433 56795 55028 81228 114331 228137
4. |Expenses:
(o} Cast of Materiale consumed 9852 9573 13212 19525 25424 46847
[b) Changes in inventeries of finithed gaods, 601 (107) (1264) 494 {639) an
work-in -progress and steck-in-trade
(¢} Exeise duty 1941 F5268 12069 37219 65847 1331891
(d) Employee benedits expense Hae 274 2338 4283 4443 8970
(e} Deprecistign end amortisation expense 938 235 359 1873 1676 3692
() Cither expeases 2429 2685 3137 51)4 415 11659
Tolsl Expenses 17800 50626 0491 683518 103236 205048
5. [Peofitbefore Tax {3 -4} 5543 6167 621 [F3T) 1i{os 23089
6, }Tax Expense
(2) Currentiax 2335 z2184 1453 4419 3606 970
[®) Delermad tax 93) 4 46 {89} 49 (183}
Total Tax Expenses 2142 2188 1549 43310 3655 7882
7. [Profitafier Tax Expense (5- 6) 4401 3979 3078 2150 4590 15207
8, [Other Comprehensive Income 31 5 9 16 7 {183)
9. Total Comprehensive Inenme (748) 4412 3984 3117 8396 457 15024
10.  [Paid-up Equity Sharo Capital (Face Value of ¥ 10 per Shere) 1544 1544 1544 1544 1544 1544
11, [Reserves excluding Revaloation Reserves 29 per Balance Sheet of previous 52353
nccouniiag yer
12. |Esmings per Shave (EPS) (of¥ 10/« ezch} (not mununlised)
- Biisic and dituted EPS 2857 2550 2618 54.37 48232 97.29
Natea:
1. The above mentioned resulls wars reviewed by the Audit Commitize st its meeting held on 30th Getober, 2017 and npproved by the Beard of Dirsctors ot its meeting hold on 315t Octaber, 2057,
2, Withimplementstion of Goods & Servico te (GST) with effect from 13t July, 2017, your Company's rmain product is mow subjected to GST and Campensation Cess in addition to Central Excise
{enmently only National Calamity Contingent Fund). Due to such restucturing of indirest totes, the figures for ‘Gross Sales' (net of G5T and Compenzation Cess) and ‘Exteite duty' for the querter and
six months exded 30th Seplember, 2017 are not comparable with the previous periods.
3.

‘The financial zesulls of the Campany have been prepared in accordeace with End:mAccounung Standards (End AS) notified under Section 133 of the Companies Act, 2013 read with the Companies

{Indizn Accounting Standards) Rules, 20t5 as fed by e C {indian A

&

.

Pisclasure Requirements) Reguletions, 2055 and SEBS circuler dawrdit}l July, 2016,

i9) (A

} Rales, 2016 end in terms of Regulation 23 efthe SEBI (Listing Obligotions and

The Company adopted Tnd AS from Lt Apnl, 2017, and 2ecocdingly, these financial regubes including fur il pariods presented, are in 2ccordants with Ind AS. Limited Review has besn caried out by
the Statutory Auditors for the quanier end six months ended 30th September, 2016 and the restaled financial resulls for the year ended 3 15t Macch, 2017, has been sudited by the Statutory Auditprs.

Restated financial results and reconciliation of net profit in secordance with Ind AS 101«

A, Beconziliation of abova méntioied rosulis 10 thoze reportod weddir previsus General

Fitst-time Adop

of [ndian A

ing Standard

is given hereunder;

Arsepted Accoenting Puincidles (GAAR) nre summariced o8 follows

Provioss year Year to date Previous year
3 months figures for the ended
ended previous year
Partlcufars Hotes ended
30002846 30-09-2016 330320617
Proflt after Tax for the perlod (a3 per previvus GAAF) 3530 1691 16721
Impact of mensuring investments ot Fair Value through Profitor Loss (FYTPL) [dh] (436) (200 {1245)
IReclassificntion of achuarial gain £ lossce, ansing in respect of defined employec - . 158
bancfil sch o Olher Compichensive incame (OCT)
Tax Adjustments {16) {41} 16
Profit sfter Tax for the peried {as per Ind AS) 072 T450 15207
Qther Comprehensive Incoma {net of1ax) 39 7 (183)
Tolal Comprelitnsive Income a3 reported under Ind AS 3147 7457 150241
B. Re {lintlon of equity sereparted under provisus Generily Accepied A 1 Frnciptes (GAAP) ix ited hareunder
Particolars Nates Previous year
31-03-2117
Equity as reported under previous GAAP 53707
{mpoet of measwring derivative financial instruments, being zosh fiow hadges, ot fair value {nel pfiax) (5%
fenpact of mensuring invesiments at Fair Value through Profitor Loss (FVTPL) or FYOCE st of tax) (i), i} 10
Fax Adjustraents - Land 123
Enuity as renocied under ind AS 53497
Comnprising
Paid up equity share capital 1544
Peserves 52353




Place
Dale.

1} Exemptions apphed at tranzitisn - fnd AS 101 gilows first time odopters exemplion from the retvospactive opphication of certam requiremants undet Ind AS Aceordingly, the Company has epplied
the followmg exemphians in i15 standalons fnencial results

Property, plont and equipment and intangitde assets ware eznted i the Balance Sheal prepased in accordance with previous GAAP 3 o1 31st March, 2016 Under Ind A8, the Company has clected to
repurd such carrying valuzs as deemed cost on the date of ransution. Further, the Company hed revalued certan freehold land and buillings based on professional valvalion as al 31at Wfarch, 1989 and
hed a balance of € 265 Lakhs in revakoation reserve on the date of transitien On transition, suth revaluation reserve Bias been 2djusied Sn retained eammings

i1y Under previous GAAP, nos-current investments were staled al catt. Where applicsble, provision was made 1o recognise o deeline, other than lemporary, in vabustion of such invesiments Under
Ind AS, cquity instrumenls htive been classificd aa Fair Valus througl Diher Comprehensive Incame {FYTOCT) through an epovocable election on the date of teansilion.

1ty Under previous GAAP, cumment investments were stated al Jower ofcost and foir value. Under Ind AS, tiese finaneral assels kave been classified as Fowr Value through Prafitor Loss (FYTPLY on
e date of transition and foir value changes alter the date of transilion has been recognised i profit or loss

Limitzd Rovicw of the above mentioned results as per Regulation 33 of the SBBI { Listing Obligatiens snd Disclosure Reguirements} Regulations, 2015 has been earricd aut by the Statutory Anditors
This Report dozs rot have any impact on the above mentioned results and notes which need 10 be explsined.

Stanualene Balanee Sheet % I Lokhg)
Ag at cuevent | As af previgus
half year end year end

Particulars IG02037 | 31-03-2017
(inandited) ¢ (Andited)
A.ASSETS
1. Mon - Current Assels
() Properly, Plant and Equipments 20256 21697
(b} Capital wotk~ in-progzess 1935 82
{e) intanpible aseels 3 4
(d) Financial Assels
(i} Investments 200 177
(ii) Leans 15 16
(iii} Other financial assets 2 2
(¢} Deferred tax asseis {net) 2339 2246
{f) Other non-¢urzent assets 687 398
Sub-total « Mon « Current Assets 2877 4522
2. Current Assets
() Inventorics 34153 32931
(b) Finzncial Asscis
(1) Investments 20958 17182
{ii} Trade reccivables 2902 1204
(iii) Cash and cash equivalents 1044 {192
{iv) Other bank balances 987 802
(v) Loans 3 3
(vi) Other Bnanceial asgets 3 15
(c) Other current assels 4413 1344
(d} Crurent tax assals (net) 52 170
Snirtotal - Current Assets 64513 54843
TQTAL ~ ASSETS 9092 7765
B. EQUITY AND LIABILITIES
1. Equity
(o} Equity Share capital 1544 1544
(b Olher Equity 44811 52353
Sub-total - Equity 48355 33897
2. Llabifities
Hon - Gurrent Liabititles
{n} Provisions 1453 1091
Sub-toial « Non « Current Liahilitics 1453 10M1
3. Current Liabilities
(=) Financial Lisbilities
{#) Trads Payables 7260 5559
(i) Other financial labifities 1519 1605
(b) Clher Cuspent Lisbilities 31405 18173
Sib-total - Current Liabilitics 40§84 24777
TOTAL - EQUITY AND LIABILITIES BEID2 19763

The Company has o single operating segment viz. “1obacco and related products”, and kceoedingly, reviews business performance nt an overnlt Company kevel Thecelore, the disclosure a5 per Tnd AS
108 -"Operating Seaments' is not applicable,

To facilitats comparison, figures of previcus periad kave been re-erranged, where hecessary.

BY ORDER OF THE BOARD
VST INDUSTRIES LIMITED
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B SR & Associates LLP

Chartered Accountants

Salarpuria Knowdedge City Yelephane : +391 40 7182 2000
Orwali, 6th Floor, Unit-3 Fax 1 +91 407182 2399
Sy. No. 83/1, Plot No. 2, Raidurg

Hydesabad-500081, India

Review Report
To the Board of Directors of
VST Industries Limited

We have reviewed the accompanying Statement of Unaudited Financial Results (“the Statement’} of
VST Industries Limited (‘the Company’) for the quarter and six months ended 30 September 2017,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulation, 2015 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016.

This Statement, which is the responsibility of the Company’s Management and has been approved by
the Board of Directors of the Company in their meeting held on 31 October 2017, has been prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind As 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Qur responsibility is to issue a report on the Statement, based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with Indian Accounting Standards (IND AS)
notified under Section 133 of Companies Act, 2013 read with relevant rules issued thereunder and
other recognised accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosures Requirements) Regulation, 2015 read with SEB! Circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Jor B S R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 11623 1W/ W-100024

e

Amit Kumar Agarwal
Partner
Membership No: 214198

Piace: Hyderabad
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