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To,

The Manager,

Corporate Affairs Department,
Bombay Stock Exchange Limited
Phi roze Jeejeebhoy Towers
Dalal Street,

Mumbai - 400001

Scri p Code/l D-590084/KAN CO E NT

14th September, 201V

.:8

Dear Sir,

Sub' ReOulation 33 and Requlation 47 of SEBt (Listinq Oblioations and Disclosure Requirements)
Requlations. 2015

Pursuant to Regulation 33(3) and Regulation 47(1Xb) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, we are enclosing herewith the Statement of Standalone Unaudited
Financial Results for the Quarter ended 30th June, 2017 together with the Limited Review Report in the
prescribed format, as approved and taken on record by the Board of Directors in their meeting held today
and the extracts to be published in newspapers in the format prescribed in Annexure Xl pursuant to Sl. No.
3(h) of sEBl circular bearing no. clR/cFD lcMDl1sl2015 dated 30th Novemb er,201s.

The Board Meeting commenced at 3:00 P.M and concluded at 3.55 p.M

Thanking you,

Yours Faithfully,
For Kanco Enterprises Limited

Q,,^, Sl*,{cL*
QPtu u"'

SohiniShukla

Company Secretary & Compliance Officer

Encl:a/a
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Natrss:

t. The above rcsults werE reviawed by the Audit Committee ard approved at the meeting of Board of Direc{oB held on September
14,2017', and these have been subiected to a litnited revbw by ttre Statutory Aditors of the Company and their quatiiicationa
have been d€altwith in the Nob Nos. 5, 6 and 7 belorwhici are self erqlanatory,

2. The Company has adopted lncllan Accounting Standard (lnd AS) hotiied by ihe Ministry of Corporab Afiain with effect from
Atril 01' 2017 and accordingly thesefinancial reoults have been prepared in accordancewith the recognition and measurement
principbs laid dotryn in the lnd AS 34 lnErim Financial Reporling prescribed under section 193 ot SE Companies Acl, 29lg r3ad
wih rules issued thereunder. The date of tsansition is April 01, 20'16. The impact of transltlon lf any, has been accounEd for in
openrng reserues and the @mparative period resulh haE been restatEd accordingly.

3. The Company is engaged in the business of manufac{uring of cotton yam & knitted fabrics. Sincc t}n Corpanys business falls
wilhin a singb business segment, dbdosure under lndian Accounting $hndard (lId AS) -108 Operating Sogments ts not
aFpncable.

4. ln absence of probable ftrttrre tanable pro6t, the Cornpany has recognhed deEned tax asseb only to $e exbnt of detsn€d tax
fiabilitv, as stipulabd by lrrdhn Amuntins Standad (tnd AS) -12.5' During the year ended September 30, 2012, Stiate Bank ol lndh (SBl) haS unilaterally cancelled the forward contracb and
debiEd (. 1178.81 hkhs, being the loss€s on account of forelgn exchange difbmnce exc[rdnrg interest, if aoy, into our cash
cr€dit acoount w'lthout any euthorizatbn ,rom us. The company wBs not in agr€em€nt with the aciion taken by the SBI and
lodSed its obiection with SBl. The Company has filed a suit in Hon'ble High Court at Calcutta on 6tr day of Ar.rgusi 20,18 against
State Bank of lndia and therefole dEpubs the brex loss.The said suit has been bansfered to the Hon'ble bity Civit Court at
Ahmedabad pursuant to the order dabd 18th day otAugust 2014 of Hon'ble Hlgh Court at Gstcutte. The Company ttrerefore hes
not recognized the said forex loss in its books of aocounB. The dispute is sub.,judics.

6. The loan a€counB of the Company have beome NPA in the books of the lenders namely Sae aanf of hdia and lDBl Limited.
lnbrest on ttlese accounts hes been plol/id€d as per the last communicaM rate3 or 8t the reb debibd by Ble bank7. The company has not provftled inbrest on unsecurcd inbrcorporab loan of t. 941.55 lakhs fiom rclated pady and unsec{red
loan of t. 150.00 lakhs received ftom non-r€lated party.

8. The Company suspended operations in Sepbnrber, 2015 to contain lsses due to un-favourabla merketcorduons and flnanciel
constraints. The iocentives given to new coton spinning snits under the state textile policy crealed an unevon playing fnld
mddng it dificttlt for the older units to smpete in tmee of general lack of demand and a sltuatkm of orrersuppS in h6 ma*et.
The fnancial statemenb as at 3Gt)$2015 ard afterurards haw been therefore been preparcd on non goirg stcom baais.9. The lrd AS compliant financial resulE fur lhe quaner ended June 30, 2016 ha\re not b€en subJecGd to limlted rqriew or audit.
However, the management hes exercised rcoessary due diligenc to ensure that financiel i€sutb provide true and fair vbvy of lb
afiaire.

t0. There is no change in resulb between previously reported (rcbned to as'Previors GICAP") and lnd AS forthe guarGrended
Jure 30, 2016, hence reconcilbtix for ths sam€ ls not given.

11. The figures have been B€rouped and redas6med, u,tterever necessary to make them comparable.

By the order of the Bsard

U"Kanoria
Chairnan & Managing Director
DIN:00081108

6l6faxr(+91 33)22815217, Email:Cornptiance@kanco.in, Websit6uw*.kanco.in, CIN:LSI9Bl lBlgglpLCOEg283
PART I -

$r.

Na,
trartiffilars Guarte r Ended

30.ffi.2017 30.0s.201s
{Unaudited} tUnaudited)

{Refer Note g}
1"

2

3"

4.
trr.

s.
7"

8.
g.

10.
11.

I 
lncome frorn operations

I tal Revenue from operations
i (u) Oner inconre

lromt income

lexpenses
[(a] Cost of materials mnsurned

[(b] Emfloyee benefits expense
r(c) Finance cost

i{d} Depreciatisn and amortisation expense

l(e) Other expnse$
lTstat expensss

,P1ofit / {Loss} before exceptional itern$ and tax tl-Z}
Exceptional iterns
Frofit {Loss} before tax {3-4}
Tax expensea
Net ProfiU(Loss) for the period (5€)
Other cornprehensiye incorne {net of tax expsnses}
Total cornprehensive income for the period (Z+B)
Paid -up eguity share capital {Face value per share T. 10/-}
Earning per share (EPS) of t. 10 per share
BaEic & Diluted EPS {t. pqf Ehare}(Not annuatised}

;
1

23
2S1

17
I

310

{30s}

{30s}

{30s)

t3@)
1,793

fi.321

2;
230

71

21

349

t32s)

t3?s)

tresl

(32s)
1,793

t1.B3l

2;
20

Kolkata, the 14th Septernber, 2A17
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LIMITED REVIEW REPORT

The Board of Directors
Kanco EnterPrises Limited
Jasmine Towers,
3'd Floor, 31, ShakesPeare Sarani,

Kolkata - 700017

1. we have reviewed the statement of unaudited financial results of Kanco Enterprises Limited (the 'company') for the quarter

ended June so, zotzlth" ,,Statement,,). rnis statement has been pr"pri"o oy ine company pursuant to Regulation 33 of the

sEBr (Listins ourigatif;J ;;'il;;i;J; 6;;;;;i nesuraiion, iois itn" "Listins resuration, 2015") read with s-EBl

circular No. crR/cFbTiecrczzorcoaleo rurYi"ds,;d;'6,;f,i"h hr;;"f inn-i"rGo-oi us-for identiflcation purpose' This

statement is the responsibitity of tne compliy;"i\4;;;;F;1i-"1q,y!-t""" "ppto'lo 
bv the Board of Directors' our

i".iili.ioititv is to rJue i reiort on the statement based on our revrew.

2. we conducted our review in accordance with the standard on Review Engagement isRE) 2410, "Review of rnterim

Financiar rnformation performed by the illd;il;i IrJito, "iH;' inlil;-i""r"d' uv itre lnstitute of chartered

Accountants of lndii. This standaro ,"quir"Jif,"i we ptan ano pe*or,i ti"'iJri"* io obtiin moderate assurance as to

whether the Statement is free from material misstatement'

3. A review is rimited primarlv to inquiries."lg:Lf-%$:1il:X:.'lt i:H:13ff'frffT,:Xffii"frllT:f:ffilTiliJl'"
provide less assurance than an audit' We har

4.(a)DuringtheyearendedSeptemb-9r.!0,2012,theCompany.hasnotaccountedforForeiqnExchangelossofRs,
1178.81 takhs, arising out of cancen"tio, ii'rliirric;;t r;t: o.i iii"'nt of this' accumulated loss as at March 31'

2017 is tower oy tiizrii amount. rne toss-ibive does not include interest, ff any'

(b)lnterestonLoanaccountswithstatePankoflndiahasbe-endebitedinthebooksofaccountsasperlastagreed
rate. we have been exptained that the ;;;;;;i ;;" no ntoriiitizi"ut anv change in the rate of interest' so

impact, ir any, oriil "iiii i, statement of;i;&'il';r;i;;ina aesiii and surptis is not determinabte'

(c) the company has not provided interest on unsecured intercorporate loan of Rs-. ?11.25 lakhs from related party and

unsecured roan orRs. 1io takhs receivealiii ii-:itri"i prrtvlii'iiii*t it tnis. ro1 the quafter ended June 30'

201T and June 30, 2016, stated in attacnii'iate'iiii o' p'6tit';i;;;6iir ov Rs' 28'03 iacs and Rs' 13'4e tacs

respectivety. r tnis interest orovili^g1*;;i';;;;ii"i i""o'ntJffi;'t;;;; pir share for quarter ended June 30'

2017 and quarter Jriii'Jii[ so, 2016 *r;i; ;;;; ;;;' hisher ov Ri' 0'16 and ns' o'oa respectivetv'

(d)Becauseofoperationaldifficu|tiesandtocurtailtheloss,companyhassuspendeditsmanufacturingoperationfrom
september eo, zois. in; ltatement as at .ruii d:,;'o#i";;-;*, tt3illrJi"U;'p;6iLd on non-soins concern basis and

assets are stated 
't-fo*"i 

oi carrying value or net reaiisable value'

5. Based on Our review concucted as above and except for the.above, nothing has.come to,our attention that causes us to

believe that the accompanying statement "?;ilffi 
financiar r"r,irt.li"fgieo in accoroance w*h the appricabre lndian

Accounting standJrG under s-ection re_s oiih;'ffi;;"HAa zois,'i""dilth rerevant,rures issued thereunder and other

recognized a""ornting practices ano poticies'ir;r;i G;i;;eo tne rntirmiiLn'ilqurreo_to b_e discrosed in terms of Regulation

31*8,5,,?^r,.?,",[.-,,,;,'#,"3:',:,f,iTilt1Ji'."J,Tili$:llJ:ilrit'T:!r1ir"'"?J'1.,':?i,#'1i""??"?.?'ffi,J3i
misstatement.

For B.R.Shah & Associates
Firm Registration No' 129053W

Chartered Accountants

s).e,@'"'
Deval Desai
Partner
MembershiP No. 132426

Ahmedabad
Date: SePtember 14, 2017
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