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Way of Life!
MSIL: CSL: NSE&BSE: 2017
27™ April 2017
Vice President General Manager
National Stock Exchange of India Limited Department of Corporate Services
“Exchange Plaza”, Bandra — Kurla Complex BSE Limited
Bandra (E) Phiroze Jeejeebhoy Towers
Mumbai- 400 051 Dalal Street, Mumbai — 400 001
Sub: Audited Financial Results for the year ended on 31* March 2017

Auditors’ Report

Press Release

Dividend Recommended

Dividend Payment Date

Book Closure

Presentation for analysts and institutional investors
Dear Sir,
Pursuant to the applicable regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, “SEBI Regulations” please find the following:

1.

2

W

6.
7.

Audited financial results as approved by the board of directors in the board meeting held today for the year
ended on 31* March 2017 (Annexure-“A”).

Pursuant to Regulation 33 of the SEBI Regulations, Auditors’ Report for audited financial results for the
year ended 31% March 2017 (Annexure-“B”).

A copy of press release being issued in respect of aforesaid financial results (Annexure-“C”).

Pursuant to Regulation 43 of the SEBI Regulations, the board of directors has recommended dividend as
mentioned in the notes to the results enclosed as Annexure-“A”. The dividend payment date is 11"
September 2017 subject to the approval of the shareholders in the ensuing annual general meeting.

Register of members will remain closed from Tuesday, the 29™ August 2017 to Tuesday, the S September
2017 (both days inclusive) for the purpose of dividend payment.

The ensuing annual general meeting of the Company is scheduled to be held on 5™ September 2017.
Presentation that shall be shared with the analysts/ institutional investors with respect to the said audited
financial results.

The board meeting commenced at 10:45 a.m. and concluded at 4:25p .m.

Kindly take the same on record.

Thanking you,

Yours truly,

For Mar

uti Suzuki India Limited

s

Executive Director (Legal)
& Company Secretary

Encl.: As above

MARUTI SUZUKI INDIA LIMITED

CIN: L34103DL1981PLC011375

Registered & Head Office Gurgaon Plant: Manesar Plant: .

Maruti Suzuki India Limited, Maruti Suzuki india Limited, Maruti Suzuki India Limited,

1 Nelson Mandela Road, Vasant Kunj, Old Palam Gurgaon Road, Plot No.1, Phase 3A, IMT Manesar,
New Delhi 110070, India. Gurgaon 122015, Haryana, India. Gurgaon 122051, Haryana, India.

Tel: 011-46781000, Fax: 011-46150275/46150276 Tel. 0124-2346721, Fax: 0124-2341304 Tel: 0124-4884000, Fax: 0124-4884199

www.marutisuzuki.col

m

E-mail: investor@maruti.co.in, contact@maruti.co.in
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ANNEXURE -‘B"’

Deloitte
Haskins & SellsLLP

Chartered Accountants

7th Floor, Building 10, Tower B,
DLF Cyber City Complex,

DLF City Phase - 11,

Gurugram - 122 002,

Haryana, India

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
MARUTI SUZUKI INDIA LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of Maruti
Suzuki India Limited (“the Company”), for the year ended 31 March, 2017 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related standalone Ind AS financial statements
which has been prepared in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder (‘Ind AS")
and other accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement based on our audit of such standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the year ended
31 March, 2017.

4. The Statement includes the results for the quarter ended 31 March, 2017 being the balancing

figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited

review by us. ﬂv
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The previously issued financial information of the Company for the quarter ended March 31,
2016 prepared in accordance the Companies (Accounting Standards) Rules, 2006 and audited
by the predecessor auditor (whose report dated 26 April, 2016 expressed an unmodified
opinion) have been restated to comply with Ind AS and included in this Statement as
comparative financial information. Adjustments made to the previously issued financial
information prepared in accordance with the Companies (Accounting Standards) Rules, 2006 to
comply with Ind AS have been audited us.

The comparative financial information of the Company for the year ended 31 March 2016 and
the transition date opening balance sheet as at 1 April 2015 included in this Statement are
based on the statutory financial statements prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 audited by the predecessor auditor whose report for the
year ended 31 March, 2016 and 31 March, 2015 dated 26 April, 2016 and 27 April, 2015
respectively expressed an unmodified opinion on those standalone financial statements, and
have been restated to comply with Ind AS. Adjustments made to the previously issued said
financial information prepared in accordance with the Companies (Accounting Standards) Rules,
2006 to comply with Ind AS have been audited by us.

Our report is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

UL\WM ﬁ;mwwl

Jitendra Agarwal
Partner
(Membership No. 87104)

Place: New Delhi
Date: April 27, 2017



Deloitte
Haskins & Sells LLP

Chartered Accountants

7th Floor, Building 10, Tower B,
DLF Cyber City Complex,

DLF City Phase - I,

Gurugram - 122 002,

Haryana, India

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
MARUTI SUZUKI INDIA LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of Maruti
Suzuki India Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) and its share of the profit of its joint ventures and
associates for the year ended 31 March, 2017 (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5
July, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Board of Directors, has been compiled from the related consolidated financial statements which
has been prepared in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder (“Ind AS"™)
and other accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement based on our audit of such consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’'s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Parent’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Parent’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial
statements and the other financial information of subsidiaries, associates and joint ventures
referred to in paragraph 4 below, the Statement:

a. includes the results of the following entities:
Subsidiaries
Maruti Insurance Business Agency Limited, Maruti Insurance Distribution Services Limited,
True Value Solutions Limited, Maruti Insurance Agency Network Limited, Maruti Insurance

)3
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Agency Solutions Limited, Maruti Insurance Agency Services Limited, Maruti Insurance
Agency Logistic Limited, Maruti Insurance Broker Limited and 1.J. Impex (Delhi) Private
Limited;

Associates
Mark Exhaust Systems Limited, Bellsonica Auto Component India Private Limited, FMI

Automotive Components Private Limited, Maruti Insurance Broking Private Limited, Hanon
Climate Systems India Private Limited, SKH Metals Limited, Jay Bharat Maruti Limited,
Caparc Maruti Limited, Machino Plastics Limited, Bharat Seats Limited, Krishna Maruti
Limited , Manesar Steel Processing India Private Limited and Nippon Thermostat (India)
Limited.

Joint Ventures
Plastic Omnium Auto Inergy Manufacturing India Private Limited and Magneti Marelli

Powertrain India Private Limited.

b. is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, as modified by Circular  No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net profit, total
comprehensive income and other financial information of the Group for the year ended 31
March, 2017.

We did not audit the financial statements / financial information of 9 subsidiaries, whose
financial statements/ financial information reflect total assets of Rs. 2997 million as at 31 March
2017, total revenue of Rs. 1093 million, total net profit after tax of Rs. 147 million and total
Comprehensive income of Rs. 146 million for the year ended 31 March 2017, as considered in
the consolidated financial results. The consolidated financial results also include the Group's
share of net profit of Rs. 811 million for the year ended 31 March, 2017, as considered in the
consolidated financial results, in respect of 2 associates, whose financial statements / financial
information have not been audited by us. These financial statements / financial information have
been audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associates, is based solely on the
reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.

The consolidated financial results also includes the Group’s share of net profit of Rs. 917 million
for the year ended 31 March 2017, as considered in the consolidated financial results, in
respect of 11 associates and 2 joint ventures, whose financial statements / financial information
have not been audited by us. These financial statements/ financial information are unaudited
and have been furnished to us by the Management and our opinion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these joint ventures and
associates, is based solely on such unaudited financial statements/financial information. In our
opinion and according to the information and explanations given to us by the Management,
these financial statements / financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the financial statements / financial information certified by the Management.

p”
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6. The comparative financial information of the Group for the year ended 31 March, 2016 and the
transition date opening balance sheet as at 1 April, 2015 included in this Statement are based
on the consolidated financial statements, prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 audited by the predecessor auditor whose report for the
year ended 31 March, 2016 and 31 March, 2015 dated 26 April, 2016 and 27 April, 2015
respectively expressed an unmodified opinion on those consolidated financial statements, have
been restated to comply with Ind AS and included in this Statement. Adjustments made to the
previously issued financial information prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 to comply with Ind AS have been audited by us.

Our report is not modified in respect of these matters.

For DELOITTE HASKINS 8 SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Fborn Dypninal:

Jitendra Agarwal
Partner
(Membership No. 87104)

Place: NEW DELHI
Date: APRIL 27, 2017



Annexure- “C"
Press Release
Maruti Suzuki Financial Results Q4 (Jan-Mar) and FY 2016-17
Board recommends a dividend of Rs. 75/- per share

New Delhi, April 27, 2017: The Board of Directors of Maruti Suzuki India Limited today approved the
financial results for the period Jan-Mar 2017 (Quarter 4) and April-March 2016-17 (full year).

Highlights Q4 (Jan-Mar 2017)

The Company sold 414,439 vehicles in Q4, a growth of 15.0 per cent over same period previous year. Of
this, exports were at 31,771 units.

The Company’s net sales stood at Rs.180, 052 million, a growth of 20.3 per cent over the same period
previous year.

Net profit in Q4 stood at Rs. 17,090 million, a growth of 15.8 per cent compared to the same period
previous year.

Growth in volumes, increase in share of the Company’s higher segment models, benefits due to full
capacity utilization and cost reduction efforts contributed to increase in profits. This was partially offset
by increase in commodity prices and adverse forex movement.

Highlights Full Year (Apr 2016-Mar 2017)

The Company sold 1,568,603 vehicles in 2016-17 a growth of 9.8 per cent. Of this, exports were at
124,062 units.

The Company reported net sales of Rs. 669,094 million in Apr-Mar 2016-17, a growth of 18.5 per cent
over the same period last year.

Net profit stood at Rs. 73,377 million, up 36.8 per cent.

Growth in volumes, increase in share of the Company’s higher segment models, benefits due to full
capacity utilization, higher non-operating income and several initiatives for cost reduction contributed
to increase in profit. At the same time, increase in commodity prices and adverse forex movement
partially impacted the annual financial performance.

Dividend

The Board of Directors recommended a dividend of Rs. 75/- per share of face value Rs. 5/-, for 2016-17.
The dividend in 2015-16 was Rs. 35/- per share of face value Rs. 5/-.

Notes: The financial results for the Quarter and full year 2016-17 have been prepared in compliance with the Indian Accounting Standards
(Ind-AS) and for a like to like comparison, the results of Q4 2015-16 and full year 2015-16 have been restated.
(*Net Sales= Sale of Products - Excise Duty)
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