Corp. Secretaria) Depre,

1

5" December, 2016

The Secretary Department of Corporate Services
The National Stock Exchange of india Ltd. BSE Limited

Exchange Plaza, 5 Floor 1% Floor, New Trading Ring,
Plot No. C/1, lock Rotunda Building

Complex, Bandra (E) P J Towers, Dalal Street, Fort,
MUMBAI 400 051 MUMBAI — 400 001

Sub: Unaudited Financial Results of the Company for the quarter and half year
ended 30™ September, 2016.

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors of the Company at its meeting
held today have approved the Unaudited Financial Results (Standalone and
Consolidated) of the Company for the quarter and half year ended 30" September,
2016. A copy of the said results is enclosed for your information. The said results have
been reviewed by the Statutory Auditors of the Company and Limited Review Report of
Statutory Auditors on the said results is also enclosed herewith. The meeting of Board
of Directors of the Company commenced at 2:30 p.m. and concluded at 9:00 p.m.

You are requested to take the information on record.
Thanking you,

Yours faithfully,
for BALLQRPUR INDU)STRIES LIMITED

’1‘, | /]1{ _(ﬁ.g\‘?"‘;y Gl\..‘
AKHIL MAHAJAN
CHIEF GENERAL MANAGER & COMPANY SECRETARY

Encl: as above
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BALLARPUR iNDUSTRIES LIMITED

Statement of Unaudited Standalone / Consolidated Assets and Liabilities

"in Lacs
Consolidated Standalone
Particulars As at As at
30.09.2016 30.09.2016
A ASSETS
1 Non Current Assets
{a) | Property ,Plant and equipment 880,155 200,040
{b} | Capital Work-in-Progress 1,834 676
(c) | Other Intangible assets 4,341 2,360
(d) { Intangible assets under development 1,157 -
(e) | Biological Assets other than bearer plants 115,459 -
(f) | Financial assets
i) Investments 5,016 106,535
iy Loans 2,368 1,120
iy Ofhers 18 -
(g) | Other Non-Current Assets 20,821 29
Total Non-Current Assests 1,031,169 310,760
2 Current Assets
{a} { Inventories 109,239 28,592
{b} | Financial assets
i} Trade receivables 24,135 5,465
ii) Cash and cash equivalents 389 633
iiiy Bank balances other than (ii) above 261 260
iv) Loans 4,933 3,288
v)  Others 38 -
{c) | Current Tax Assets {Net) 36,026 0
(d) | Other Current Assets 134,236 77,696
Total Current Assests 309,257 115,934
TOTAL ASSETS 1,340,427 426,694
B EQUITY AND LIABILITIES
1 Equity
(a} | Equity Share Capital 13,112 13,112
(b} | Other Equity 233,384 176,615
(c) | Subordinated Perpetual Capital Securities 133,559 -
Total Equity 380,055 189,728
2 Non Current Liabilities
{a) | Financia! Liabilities
i) Borrowings 383,866 86,705
iy Other financial liabilities 4,884 406
{b) | Provisions 7,860 2,871
{c) | Deferred Tax Liabilities (Net) 8,498 2,698
{d) | Other Non-Current Liabilities - -
Total Non Current Liabilities 405,108 92,680
3 Current Liabilities
{a) | Financial Liabilities
i) Borrowings 309,524 100,329
i)  Trade payables 130,034 18,085
iy Other financial liabilities 108,812 21,989
{b} | Other Current Liabilities 2,950 153
{c) | Provisions 3,943 268
(d) | Current Tax Liabilities (Net) 1 2,862
Total Current Liabilities 555,264 144,286
TOTAL EQUITY AND LIABILITIES 1,340,427 426,694
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BALLARPUR INDUSTRIES LIMITED
Regd. Office: P.O. Ballarpur Paper Mills-442901, Distt.- Chandrapur{Maharshtra)

AVANTHA

Notes for the Quarter ended 30th September 2016
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 05th
December, 2016 and have undergene “Limited Review” by Statutory Auditors of the Company. The Ind AS complaint financial result, pertaining
to quarter and half year ended 30th September, 2015 has not been subjected to limited review or audit. However, the management has
exercised necessary due diligence to ensure the financial result provide a true and fair view of its affairs.

2 The Company has adopted Indian Accounting Standards (Ind AS) from 1st April, 2016 as prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules issued there under and the other accounting principles generally accepted in India. The Company has
adopted all standards under Ind-AS, and the adoptions were carried out in accordance with ind AS-101, Eirst-time adoption of tndian
Accounting Standards. Financial resulis for al! the periods presented have been prepared in accordance with the recognition and measurement
principes of Ind AS 34, Interim Financial Reporting. The reconciliation of Net Profit as per Ind AS and previous Indian GAAP for the
corresponding quarter ended%ggz;, 2015 is given below:-

¥in Lacs
Consolidated Standalone
Quarter Ended | Half Year Ended | Quarter Ended Half Year Ended
Nature of Adjustments 30th Sep, 2015 | 30th Sep, 2015 | 30th Sep, 2015 |  30th Sep, 2015
Not subjected to Not subjected to Not subjected to Not subjected to
Limited Review Limited Review timited Review Limited Review
1. Net profit as per previous Indian GAAP (1,878} (2,077} 1,335 1,347

2. Reclassification of actuarial gains / losses, arising in respect of
employee benefit schemes, to Other Comprehensive Income
{ocy 72 193 83 115
3. Impact of effective Interest rate on borrowings and fair
valuation of derivative financial instruments / Financial Assets

0 0 Y 0
4, Deferred Tax Impact on above adjustment
5. Total (2to 4) 72 193 83 115
6. Net Profit before OC] as per Ind AS (1+5) (1,806) {1,884) 1,418 1,462
7. Other Comprehensive Income (OC!) after Tax 72 193 83 115
8. Total Comprehensive Income as per Ind AS (6+7) {1,734) (1,691) 1,501 1,577

3 Rayon Grade Pulp manufacturing unit located at Kamalapuram continues to remain shut due to adverse Indian and global market conditions.
The tompany has given representation to the Andhra Pradesh Government for certain subsidies / concessions for restarting the manufacturing
activity which is pending with the Government for longtime. Accordingly an amount of Rs.201 crores has been provided towards impairment of
assets.

4 The liability for the put options if any are not currently ascertainable, hence, impact thereof in opening reserve and results for the subsequent
periods would get finalized along with annual financial statements for the year ending 31st March, 2017.

5  BILT Graphic Paper Products Limited {a material step down subsidiary of the Company) has received a tentative offer and draft term sheet far
acquisition of its Ballarpur Unit and Ashti Unit ("Potential Transaction") from JK Paper Ltd pursuant to the non-binding offer letter dated 5th
July, 2016. The pericd for exclusivity to not enter into negotiations / transactions with anyone ather than IK Paper t1d in relation to the
Potential Transaction under the non-binding offer expired on 20th Ociober, 2016, The final binding term sheet from JX Paper Ltd is awaited.

6 The Stand alone & Consolidated results of the company for the current quarter has been impacted due to lack of adequate working capital.The
Company is in advanced stage of discussions with Banks / Private Equity investors to infuse funds to cater to its working capital needs . 1t is
expected that with the said infusion, the Company will be able to ramp up its production close to its full capacity by end December, 2016 / early

January, 2017,
7 Previous period figures have bean re-grouped / reclassified wherever necessary, to confirm to this period’s classification.

For and on behalf of Board of Directors
For Ballargur Industries Limited

Place : New Delhi :
Date : 05th December, 2016 Group Director (Finance}



KINGSWAY, NAGPUR - 440 001

K.K. MANKESHWAR & CO. PH. : 91-712- 6620046 / 47,2564223
CHARTERED ACCOUNTANTS FAX No.: 91-712- 6629948 / 6613404

£-mail | mail@kkmindia.com
INDEPENDENT AUDITOR’S REVIEW REPORT

To,
The Board of Directors
Ballarpur Industries Limited

1. We have reviewed the accompanying Un-audited Standalone Financial Results of Ballarpur
Industries Limited (‘the Company’) for the quarter ended 30 September, 2016 and year to
date from April 1, 2016 to September 30, 2016 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements)  Regulations, 2015, as modified by  Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016. This Statement which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34”"), prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Qur responsibility is to issue a report on
these Statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statements free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

3. (I)We draw attention to Note 4 of the Statement regarding the liability for put-option
to be provided at the year end.

(ii)The Company’s operating results are materially affected due to non-availability of
working capital resulting in plants being shut down or running at significant
lower capacities. The Company’s continuance as a going concern is dependent on
the Company’s ability to infuse/ raise requisite funds for meeting its obligations
and resuming normal operations.

4. Based on our review conducted as above, except for effects of qualification as described in the
previous paragraph, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI ( Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by circular number
JIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed,
bk that it contains gny material misstatement.

For and on Behalf of

K.K. MANKESHWAR & CO.
Chartered Accountants

FRN: 106009W

New Delhi; dated the

59 Dacember-2046
OFFICES AT :
9243, " SHRIKA RESIDENCY” CANAL ROAD, DHARAMPETH, NAGPUR- 440010,
# BLOCK-E, NEW R D A BUILDING, BOMBAY MARKET, G.£. ROAD, RAIPUR- 492001
® A- 425, SARITA VIHAR, NEW DELHI-110076.
331, KALIANDAS UDYOG BHAWAN, CENTURY BAZAR LANE, PRABHADEVI, MUMBAI- 400025,
* PRABHATARAAPTS, 3rd FLOOR, WR, PARANJAPE LANE, NEAR HOTEL VAISHAL!, SHIVAJINAGAR PUNE- 411004
» COSMOS REGENCY, JUPITER Il, 102 WAGHBILL NAKA GHODBUNDER ROAD. THANE-(W)- 400807



KINGSWAY, NAGPUR - 440 001
K.K. MANKESHWAR & CO. PH. ; 91-712- 8620946 / 47,2554223

CHARTERED ACCOUNTANTS FAX No.: 91-712- 6629948 / 6613404
E-mail : mail@kkmindia.com

INDEPENDENT AUDITOR’'S REVIEW REPORT

To,
The Board of Directors
Ballarpur Industries Limited

1. We have reviewed the accompanying Un-audited Consolidated Financial Results of Ballarpur
Industries Limited (‘the Company’) & its subsidiaries for the quarter ended 30t September,
2016 and year to date from April 1, 2016 to September 30, 2016 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016. This Statement which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on
these Statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statements free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingily, we
do not express an audit opinion.

3. (i)We draw attention to Note 4 of the Statement regarding the liability for put-option
to be provided at the year end.

(ii)The Company’s operating results are materially affected due to non-availability of
working capital resulting in plants being shut down or running at significant
fower capacities, The Company’s continuance as a going concern is dependent on
the Company’s ability to infuse/ raise requisite funds for meeling its obligations
and resuming normal operations,

4. Based on our review conducted as above, except for effects of qualification as described in the
previous paragraph, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generaliy accepted in India, has not disclosed the
information required to be disclosed in terms of Regutation 33 of the SEBI ( Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by circular number
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed,
orﬁhat it contains any material misstatement.

{

Goardl A, (,/”f
Ashwin Mankeshwar .~ «°
Pattner
Membership No. 046219
For and on Behalf of
K.K. MANKESHWAR & CO.
Chartered Accountants
FRN: 106009W

New Delhi: dated the
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