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Sub: Submission of unaudited financial results (stanrlalone and consolidated) of
Indiabulls Real Estate Limited for the quarter and nine months ended December
31,2016, along with Limited Review Reports thereon.

Dear Sirs,

Pursuant to Regulation 33 ofthe Securities and Exchange Board oflndia (Listing obligations
and Disclosure Requirements) Regulations, 2015 (.,Regulations"), we enclose hereto, for
your information and record, the unaudited standalone and consolidated financial results of
Indiabulls Real Estate Limited ("the company") for the quarter and nine months ended
December 31,2016, duly approved by the Board of Directors of the Company at its meeting
held today, January 25,2017 .

We also submit herewith Limited Review Reports dated January 25,2017, issued by the
statutory Auditors ofthe company, on the said standalone and consolidated financial results
respectively of the company, which were duly placed before the Board at the aforesaid
meeting, which commenced at 2:00 p.m. and concluded at 3:45 p.m.

Thanking you,

Yours truly
for Indiabulls Real Estate Limited

-R3fu
Ravi Telkar I r

Conpany Secreiiry |

Encl: as above

lndiabulls Real Estate Limited
corporate office : lndiabulls Finance centre, Tower r, 14th floor, senapati gapat Marg, Erphrnstone Road, Mumbai- 4oo or l.

Tel. : 022-6189 I 200, CrN-t-45I0t DL20O6ptCt 483l4
Regi5teredOfficerl\4-62&6l,tirstfloor,ConnaughtPla(e,New Delhi,lt000t,phoneno.0 -30252900, FaxNo.0lt-j0252901

Website : www.tndra bulls.(om/ realestale

@=<\u,Ravi Telkar
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A A
Staioment ot Un.udited Con.olidat€d Financial R€sults

D€cember 3'1, 2016

ligure3 fot

Dscsmber 31, 2015

Decamber3t,2016

a) Cost ol land. plots, construct€d oroosrti€s snd others
b) Employee benelit6 eJ@ense
c) Depreciation and amortisalion e)@ense
d) Olhef o@€nses

por shal. before ertraoKtlnary ltema (Face v6lue of R3. 2 p€r
(EPS for the quarlsr is not annualised)

-Basic (Rs)
-Diluted (Rs)

Eening8 p€r3iare afier extr.ordin.ry items {Fac€ Valuo ol R3. 2 p.rEquity Share)
(EPS for lh€ quarrer is nol annualis€d)

-Basic (Rs)



Note6 to lhe conBolidalGd flnanclalr€ult3 r-

as soecified in Seclion 133 ol the ComDanies Act.2013.

Directorc ('lhe Board') at ils meeling h€ld on January 25, 2017. These results have been subjected ro limited review by rhe Stattjtory AuditoE ol lhe Company-

would be finalised and willbe subtecled to audil at lhe lime of annual financial srarements for rhe year ended llatch 31,2017.
4 Sedment' Re.trh!: Rs, ln Lacs

D€cember U, 2016

Prec€ding 3

s.ptember 30,

20't6

Corr$ponding 3

Oecember 31, 2015
Decembor 31, 20'16

figures for

Decemb6r 3'1,2015

uneudited Unaudlted unauditad unaudit.d Unaudited

d

Real estale developmenl and relaled aclivilies

Iotal
Less: hlef seqmenl revenue

17,456.58
13,456.10
30,912.6E

a8a6 70i

59,060.5'l
12,691.99
71,752.9

62,859.97
11,447.26
71,71f.23

151,467.29
39,414.00

190,661.29
t2 549 5al

'193,028.13

36,514.61
229,542.71

icorne from oo€rations 30.025.94 71.060.64 7't.15't.5E ta8-3t1.71 225.040.80
Sagmsnl profit befors tax and atter linance co3t3
Real est€le developmenl and related activilies

total
Leas: Olher un-ello.eble exe.ditrre net ofiun,llo.a

2,755.07
5,790.74
E,545.61

16,437.64
6,605.27

23,012.91

9,995.79
5,056.39

't5,052.'t6

32,613.42
17,603.64
50,217.45
16137 06)

33,0011.92
11,16a.72
17,1?3.61
/0 771 85\

Iotal Profit Befor. fax 6.336.9/t 2t.303.E0 12.995.36 44.080./O 37.101.79

Real €state development and related Ectivities 1,460,0E7.76
252,267.70

75 65S 45

1 ,537 ,323.07
249.114.34

1,465,557.66
251,538.89

1,460,0E7.78
252,267.70

75 65S 45

1,465,557.66
251,534.89

1.784.01/1.93 1.887.471.60 1.752.370.11 t.78a.014.93 1.7 52.370.11
5€gmont Liabilities
Real esiale development and relaled acljvities 1 ,124,291 .30

160,031.13
21 406 73

1 ,142.512.21
173,895.70

1,039,156.1E
233,956.50

'| ,124,291 .?0
160,031.13

21 406 73

1.039,'t56.18
233,956.50

t.306.129_15 1.397.880.21 1.293.2A6.28 l-306.129.16 'l.293.286.24

5 Reconciliation ol nel proft afler lax as previousv reported under Indian GAAP and lnd AS for lhe quarter and nine months ended Docembe.3l, 2015:

Oecember31,2015
{una'dlted)

fi9urc3 for

December 31,2015
(Unaudited)

at profit e3 oar oreviou3Indian GAAP 6, 2:1,613.66

hoacl ofan enlitv classilied as subsidiarvand consolidated undef lnd AS (541.08) (1,226.7i

lmoacl of effeclive intsrcsl rale adius|menl on bonowinos (163.4( (369.34)

moacl on revenue on account of interesl caoitalisation lsino efiective inleresl rate (284.16) l27O.1a

moact oftinencialassets and financial liabilities al fei velue lhrouoh .rof end l.ss 133.94 49.1!

lmpacl of tinancial assets at amorrised cosr 371.62 942.57

lmDacl ofemDlov€e share based ffvmenlal far varue {328.71 (986.151

157.38 4$2.71

Acluariel oain lhrouoh olher comorehensive incdme (68.92)

lmpacl on rninonty inlerests due to above adiushents (596. (315.61

Net Drofil forlhe p€riod under Ind AS 6,7EE. 22,471.21



Indiabulls RealEstato Limitad (e3 standalone entlty)
Statement of Unaudlted Financial Results

rorth. ou.rterrnd nin. ndnrtu ended Decembor 31- 2016

Oecember 3'l, 2016 56ptember30,
20r6

Con$pondin9 3

Oecember 31,2015 December3l,2016
December 31,2015

Unaudit.d Unaudited Unaudlted Unaudited Unaudited
rcom6 from ooeration3

Net sales/lncome trom oDeralions 724 67 809.80 435.88 2.OAA 74 1.342.17

OIher operalino income
Iotal lncome from oDerations 721.67 609.60 435.66 2.04E.74 1,312.17

a) Cosl or sares/seruices
b) Employee b€neflls expense
c) Depreciation and amortisation exp€nse
d) Other expenses

205 08
29.44

728.96
053 52

229.11
37.98

739.05
1006.'lrt

279.65
61.24

887.70
r.231.63

771 56
107.29

2,501.44
3 340.29

E36.73
250.99

2,439.89
3.527.61

.os3 from ooarations belore other income. finance costs and exceDtional item3 (1-21 {196. 12,

10.221.57 I a_123. 3C

462

31 .46

fiom ordinery activities b€forelinancs cosb and exceptional itoms {3+4) 9,942.72 9.768. .627.3i 29

9. t96.47 i,557 27 22,

'rofil from ordinarv aclivilies after linance corts but before exceotlonal ltems (5-6) 452.41 6.788.,16

Profitfrom ordinarv activities b€fore tax {7-6) 152. 571.99 ,069.
15 29 219. 113. 6.1

et profit from ordinary activiti$ aftertax (9J01 1X7 956.

13 Drofit tor tho Deriod ('l'l-121 43 352.79 956.14 1, 6,242.2E

|er comDrcnensive income (ner of rax) 12. (6,790.55)
Toial comor6h6nslvo incon€lalierte,(l 116+'l7l (6.437.761 15,460. 10.it23.42

16 Paid-up equitv sharc caDilal(lace value of Rs.2 Der equitv share) 9.973 10. 9, 9

E6mings pershare bofore extraordinary items {Face value of Rs, 2 p€r Equity Share)
(EPStor the quane. is nol annualized)

-Basic (Rs)

Earninss pershare aner extraordinary items (Facevat" t 
^"?'1f""1'ff,|n, "**,(EPSlorthe quaner is nol annualized)

-8asic (Rs)
Diluted lRs)

0.09
0.09

0.09
0.09

0.07
o.o7

0.07
007

o.21
o.21

0.21
o21

o.24
0.24

o.24
o24

141
140

'| 41
140

Itoms exceeding 10% of Total Experces

- Brokeraqe and ma elins expense 338.74 289 29 310 31 1,06E 86
621 16

730.75

iee accomoanvino not6 io the FlnanclrlResults



applovedbytheBoardofDirectors(,theBoard,)atitsmeelinghe|donJanuar25.2o17'Theseresullshavebeensubedd|o|imiied|ev|e

would be finalised and willbe subiected lo audit sl the time of annualtinancial stalem€nts for the year ended Matcn 31,2017

Rs. 2.71 lacs divided inlo I 35,600 Eq'rity shares of fac€ value Rs. 2 each.

Daid equity shares ofRs.2 each
During lne quade., the Company has furlher invested in fully paid upequily sharcs in one of its wholly owned subsidiary amounting to Rs.5,984.55lacs

at Village Tehkhsnd,

become 100% subsididry ol the Company.

intrastruclure/rcal estal€ projects and is primarily operating in India and hence, considefed as single goographical seq menl.

Reconcilialaon ot net profit afler tax as previously reported undsr Indian GMP and Ind AS for the quaner and nine month ended December 31, 2015:

Registered Office:[/-62&63, Firsl Floor, Connauqht Place, New Delhill0 001.
CoQorate ld€ntily Number (ClN): 145101 DL2006PLC 148314

Place : Gurugram

ND ON BEHALF OF BOARD OF



Walker Chandiok &Co LLP

Otlices rn Bensalu.u, ChandiSarh, Chennar Gu€aon, Hvderabad Kolkata' Mumbar NewDehi Noida and Pune

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)

2l st Floor, DLF Square

Jacaranda lvarg, DLF Phase ll

Gurgaon 122002
lndia

T +91 124 462 8000
F +91 124 462 8001

llcvie\\, llcport on Quartedy and Year to l)ate Consolidated Financial Results of the Company

prrsuant to the Regulation 33 of the SIIBI (Listing Obligations and l)isclosrue Requifements)

1{cgulations, 2015

'lb thc lloard of Direclors of lndiabulls lteal Estate Limited

l. \\re havc rer.ie',vccl the accompanying statemellt of unaudited consolidated frnancial lcsr'rLts (thc

Srarenent') of lndiabulls Real llstate Limited ('rhe Comparry) and its subsidialcs (the con.rparry and tts

subsidrarres togcther rcfcrtccl to as'the Gloup) and its associate for the quartet ended 31 December 2016

and ,vcar to.Ltc res.rhs for the pcriod l April 2016 to 31 Dccembet 2016. This Statement is tl.re

respor]sibiJrty of thc ComPany's Nlaflagement and has been approved bv the Board of Directots Our

rcsporsib iLy is t() isslre a rcPort on the StatemelL based on out Leviet

2. \\'e conducted oLu Leucv rn accordance rvith the Standatd on llevierv Engagemcnt (Sllll) 2419, ngf igll' of

l1lteirl lii11aflcial hformatron Pcrfotmed tr-v the Independent -r\Lrditor of thc Entlty, issuecl b\. the

ILrsritute of (lhartcred Acco[fltxnts of India. '1his sraoclatcl lcquires that rve plan ancl perfotDr tht' revre$'

ro obtin moclerate assuraDcc as to \lhether Lhe Staten-rent is frce of material misstatetnenl A revierv rs

lllritecl prinarill'to inqr.rities oL conpan\. petsonncl aDd anaLl'ti.cai ptocedures, appliccl to hnancral data ar-rd

tlrus pro..rdes less nssutarr.. than an auclit. We har.e not petformcd an audit and accordir-rgll', rve do not

express an urclit oPluctn

L llascd ()n our re\rlc\\r coDductcd as above a[d upor'r constdcratioo of the rcview rePotts of othel audltots,

[othing has conc to ()tlf attciuou that caLlscs us to be]ier'c Lhat thc accompalviig statcment PlcParcd ln

^..,rr.1,,r-r." 
rviLh appltcable accounting, stafldards, as ootlfied under the Conrparues (Indian i\ccouniirlg

Sta.clarcls) tf.,lcs, ii]t5 as spccified ur Scctior.r 133 <-rf the Compa.ies Act, 2013 read with SlrBI Circular

6Ii{/ Or6/CNID/ 15/2015 datecl 30 No*crnber 2015 and SIIRI Circular (;I1{/CFD /FAC/62/2016 'J^ted
5 Julr. 201(r a1lcl othcr recognised accountinlt Practices and policies has not disclosed the iflformaoo|t

requirccl ro be chsckrsed r1l terms of l{cgulation 33 of the_ sElll (i-istlrrg obligatior1s and Drsclosute

l{cquitcr-r-rcnts) llcg,ulaLiofls, 2015, ilcluclrng the lltaonet in $'hcl] it is to be disclosed, o! that it contxins

211r orirtel ial nxsstateDcot

Walker Chandiok & Co LLP is regstercd wi$ limited liabililv

wilh idenliflcat on nomber MG2085 and ts EgisteGd
offce at 141 connaught Ciaus, New Delhi, 110001, ndia



. Walker Chandiok&Co LLP
1 \\'/e dtd [ot rcvicw the interim filalcirl lesults of certain subsidiaries, included in the Statement, whose

loterirn FrDancial results teflect total revenues (after eliminating intra-group uansactions) of { 23,155.85
lacs and { 115,i38.94 lacs for the quarter and period ended 31 December 2016 r".pecti.,"ly, net loss after
tax (after eliminating intra-group transactions) of { 16,775.54 lacs antl { 9,539.74 lacs for the quarter and
pertod ended 31 December 2016 tespectively. 'Ihe statement also includes the Group's share oi net profit
of { 269.06 lacs and { 199.88 lacs for the quarter aod period ended 31 December 2016 as consideied in
the statement, in respect of au associate, whose interim hnancial tesults have not been reviewed bv us.
Thesc intetim lurancial results have beelr reviewed by other auditols vrhose review ,"port. hurr" te.rt
firrnished to us and out report in respect thereof is based solely on the review repoit of such ofher
auditors. Our review report is not qualiFted in respect of dris matter.

L$-lrq A.,-')'* \A d
For Walker Chandiok & Co LLP
(bmer! LVa/ker, Chtndiok d-* A)
Chartercd Accountants
Itimr l{e.u,istration No.r 001 076N

|r,{
per Neerai Sharma
l)ar|ner
Nlembership No.: 502103

Place: ()urugram
Darc: 25 Januarv 2017



Walker Chandiok &Co LLP

ollices in Bengaluru, Chan d igarh, Chennar' Gurgaon l_lvdera bad Kolkata, M umbai N* Delhl' No d a an d Pune

Walker Chandiok & Co LLP
Formerlv Walker, Chandiok & Co)

2I st Floor, DLF Square

Jacaranda lvlarg, DLF Phase ll

Gvgaon 122042
india

T +91 124 462 8000
F +91 124 462 8001

Rcview lleport on Quartedy and Year to l)ate Standalone Itinancial ltesults of the Company pulsuanl

to rhe llegulation 33 of the SIJIII (Listing Obligations and l)isclosure Requirements) Regulations, 2015

'l'o the Iloard of l)irectors of lndiabulls lteal llstate Limited

L \\:r harc revrevecl rhc eccompxnviig statemcnr of ,-rnar,rclitecl standalone Frnancial rcsults ('the Statement') of
lrdiabulls l{cal l-lstaLc l,imited ('rhe Oornpanv') for the quartet ended 31 December 2016 and lhe vca! to

claie rcsulls for thc pctiod 1 Aptit 2{-116 to 31 l)eccmber 201(r. '1his Stalement is the rcsPonsibilitv of the

Companl's \'lanagemenL ancl has bccn approved by the Boatcl of l)irectors. Our responsibiliq' ts to lssue a

,cl\'fl ,,rl Illc Stxlcrncrll lr.r'rd orr,.rur revicw

2. \\c conducrccl c,ur rcvics, in tccotclance rvith the Standard oo Revierv F,ni,,agement (SlfE) 2'110, Revieu'of

lr-rLcrirn Finlrncial lnformatror-r Pcrftrrmcd by the Independelr Auclitor of the lJr-rtity, issued bl the Instlllrte

of Cl-l1urcrecl r\ccomrants of lndra. fhis standarcl requires that vc plan aud petform the revrerv to obtatr

modcretc assurancc ns t() u,hcther tllc Statemcnt is ftcc of matcrial misstatcment. A rcvierv is limited

pnnarily to ir-rcluities of comp,ury pelsonnel ard aoalytlcal ptocedutcs, appliccl to fiDa[cial d^ta aocl thus

irrour.l"i 1"., 
"rr.,.un.. 

than afl audit. \\e har.e not pcrfotmecl an audit ancl accordingli, wc do not c\Pless

en audit opimrxr.

3. llascd on ouL revie| cooductccl as above, nothng has comc to our atteotion that causes us to believe that

rhc accornpaflr,ing statemc[r prepared in accordar-rce witl-r applicable accountrng standards, as notl{ied ufldel

tl," C,,.rpo,,i". ('rdia' Accor.rotiirg Stanclards) R'les, 2015 as specilted in Sec6on 133 of the Companies Act,

2013 read ir.irh slilll circular cIR/CFD/(]N1D/15/2015 datcd 30 November 2015 aocl SEBI Ctculat

cll{/cFD/l rAc/6 2/2016 dated 5 Julv 2016 antl ot}rer recolPiscd accounting practices aod policies has not

clisclosccl thc infornarion ,",1.or"d ,o be clisclosecl io terrns of llelplation 33 of the SI]BI (l,rsung

Obliillrtionsatrc]l)iscklsrrrcRetltrircmerrLs)llegulatrorrs,2C}l5,includingthelnarrrreritrrvlrichrtrstobc
clisclosccl. or thaL it conLajns anl'nuterial nlsstalenent

' ' t L'.(2Nrlt*t A^-,'* ' *l4l
l.or Walker Chandiok & Co Ll,P
(l'ornctll' ll'tt/ke r. ahdndiok el'^ Co)

Cherterccl Accountallts
liirn Rcqrstratirxr No: u01076N/N500013

,J,tr
pcr Ncerlj Sharma
l)nrtlrer
tr'lcmbcrsirip No. 502103

I'lace: (iutr-rg,ralt

l)ate: 25 Jarruan' 201i

walke. Chandiok & Co LLP s registered widr limited liabililv

with idenlifrcanon number MC 2085 and ts legrstecd

otice at 141 Connaughi Ckcus, NewDehi,110001 lnda

to\
,;i


