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HMCL: 30/05 SECT: 16 May 5, 2016
Asst. Vice President, The Secretary,
Listing Department, BSE Limited
National Stock Exchange of India Ltd,, 25th i}oﬁ)r,
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street,
Bandra (E), MUMBAI - 400 001
MUMBAI - 400 051 \/

Sub: Outcome of 176" Board Meeting held Today, May 5, 2016.

Dear Sir/Madam,

Pursuant to Regulation 30 and any other applicable Regulation of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, if any, we wish to inform you that the Board of Directors of the Company at its
meeting held today, May 5, 2016, have, inter alia, taken following decisions:

1. The Audited Standalone and Consolidated Financial Results for the fourth quarter
and financial year ended March 31, 2016 as recommended by Audit Committee at
its meeting held on May 4, 2016 were considered and approved.

2. Recommendation of final dividend @ 1600% i.e. Rs. 32/- per equity share of Rs.
2/- each for the financial year ended March 31, 2016 was considered and
approved.

3. Mr. Paul B. Edgerley, Non-Executive Director of the Company has been appointed
as an Independent Director w.e.f. May 5, 2016, subject to approval of the members
of the Company.

Further pursuant to Regulation 33, copy of duly signed Audited Standalone and
Consolidated Financial Results, along with Audit Report is enclosed herewith.

This is for your information and further dissemination.

Thanking you
for Hero MotoCorp

Hero MotoCorp Ltd.

Reagd. Office: 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi-110057, India
Tel. +91-11-26142451, 46044100, Fax +91-11-26143321, 26143198
HeroMotoCorp.com CIN: L35911DL1984PLC017354
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Tel.: + 91 (124) 679 2000
Fax:+91(124) 672 2012

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
HERO MOTOCORP LIMITED

1. We have audited the accompanying Statement of Consolidated Financial
Results of HERO MOTOCORP LIMITED (“the Company”) and its subsidiaries
(the Company and its subsidiaries together referred to as “the Group”) and its
share of the!profit of its associate and the Standalone Financial Results of the
Company for the year ended March 31, 2016 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBHListing-Obligations-and-Disclosu re-Reaguirements)-Regulations; 2015, This
Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared on the basis of the
related consolidated financial statements of the Group and the standalone
financial statements of the Company, which is in accordance with the
Accounting Standards specified under Section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014., and other
accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the  Statement is free from
material misstatement.

An audit in\‘folves performing procedures to obtain audit evidence about the
amounts and the disclosures in the .Statement. The procedures selected
depend on 1he auditor’'s judgment, including the assessment of the risks of
material misstatement of the Statement, whether due to fraud or error. In
making thos,Le risk assessments, the auditor considers internal control relevant
to the Company’s preparation and fair- presentation of the Statement in order
to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the
Statement. | '
We believe_! that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion,
|

We did not audit the financial statements of HMCL (NA) Inc., HMCL Americas
Inc. and HMCL Netherlands B.V. subsidiaries of the Company and HMCL
Columbia S:A.S. and HMCL Niloy Bangladesh Limited, subsidiaries of HMCL
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Netherlands!B.V., included in the consolidated financial results, whose financial
statements reflect total assets of Rs.369,57crores as at March 31, 2016, total
revenues of|Rs.142 41crores for the year ended March 31, 2016, and total loss
after tax of Rs.68.68 crores for the year ended March 31, 2016, as considered in
the consolidated financial results. These financial statements have been audited
by other audltors whose reports have been furnished to us by the Management
and our opmlon on the Statement, in so far as it relates to the amounts and
disclosures Imciuded in respect of these subsidiaries, is based solely -on the
reports of th;e other auditors.

4. In our opidion and to the best of our information and according to the
explanations given to us, and based on the consideration of the reports of the

~———————otherauditers-referred-to-in-paragraph-3-above, the Statement:

a. in the case of the consolidated financial results of the Group and its
associate, includes the results for the year ended March 31, 2016 of the
entlues hsted in Note 8 to the Statement;

b. is presen.ted in accordance with the requirements of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015; and

c. gives a ftrue and fair view in conformity with the aforesaid Accounting:

Standards and other accounting principles generally accepted in India
; _ .
i. in thel case of the consolidated financial results of the Group and its
assocsate of the net profit and other financial information of the Group for
the year ended March 31, 2016.

ii. in the case of the standalone financial results of the Company, of the net
profit and other financial information of the Company for the year ended

March 31, 2016.

l
5. The Statement includes the results for the Quarter ended March 31, 2016 being

the balancing figure between audited figures in respect of the full ﬁnanClal year
and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

|
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i Chartered Accountants
| (Firm’fs Registration No. 015125N)
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i . A Jaideep Bhargava

(Partner)
| (Membership No.90295)
Gurgaon, May 5, 2016
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