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MEGASOFT LIMITED
CIN : 172200TN1999P1C042730

Block "A" Wing 1, Level 5 & 6, Cyber Gateway
Madhapur, Hyderabad - 500081

Telangana, India.
Tel : +91 (40) 4033 0000; Fax : +91 (40) 4013 3555

website : www.megasoft.com

Date: 28 May 2016

The Secretary
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai 400 023
Fax No : 022-227 22039 / 31,2L/ 3 I32

2272371,9/2037

The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No. C/1, G Block, Bandra-Kurla Complex
Bandra (E)

Mumbai400 051
Fax No:022-26598237 / 8238

Dear Sirs,

Sub: Outcome of the Board Meeting held on 28th May, 2016

In pursuance of Regulation 33 of SEBI Listing Regulations 2015, this is to notify that at the meeting of the Board of
Directors of the Company held today i.e. Saturday, the 28th day of May, 2016 (ended at 09.15 pm) at the Corporate
ffice of the Company, the Audited Financial Results of the Company (Standalone & Consolidated) for the year
ended March 31,,2076 have been approved by the Board

In this regard the following documents are enclosed:

1,. Audited Financial Results (Standalone & Consolidated)
2. Statement of Assets & Liabilities (Standalone & Consolidated)
3. Auditors' Report (Standalone & Consolidated)
4. Form B

An extract of the said financial results is being released in the newspapers in compliance with the Listing
Regulations.

Further, at the said meeting CS Rakhee Jain has been appointed as the Company Secretary and Compliance Officer
of the Company with effect from L0th May, 2016.

For

Regd. Office : 85, Kutchery Road, Mylapore, Chennai - 600 004. India. Tel : +91 (44) 2461 676f; Fax : +91 (44) 2461 78lO



Megasoft Limited
o"OJrrty-"por", Chennai, India - 600 004

^ vv"'|s r,Leverc60,uyoeruateway,rvradhapur,Hyderabad-500091 Terangana,rndia
Standalone & consolidated Audited Financial Results For The euarter and year Ended on 31st March. 2016

Fex: +91-44-24
Part I

Standalone Consolidated

Particulars

Enoeo on Year Ended Year Ended

31t03r2016
(Audited)

31t12t2015
(Unaudited)

31t0312015
(Audited)

31tO3t2016
(Audited)

15 months ended
31103t2015

(Audited)

31/03/2016
(Audited)

'l Income from operations
(a)Net Sales / Income From Operations
(net of Excise Duty) 835 00 666.00 1,054 00 3,004 00 5,337 00 6568 0((b) Other Operatino Income
Total Income tror op"r"tions (*tl 835.00 666.00 1,054.00 3,004.00 5,337.00
Expenses

a) Cost of materials consumed 89 00 28 00 293 00 348 00 1.291 00l) Purchase of stock-in{rade
u, vr rdr rgtr> tr I tnven(ones oI llnlsne(
goods, work-in-progress and stock ir
trade

d) Employee benefits expenes 387 00 378 00 460 00 1,527 00 2,283 00 2607
e) Depreciation and amortisation exoense 16 00 17 00 48 00 64 00 304 00 | 670 0r
0 Other expenses 219 00 219 00 277 00 820 00 1,185 00 | 2001 0(Total Expenditure 71 1.00 642.O0 1,078.00 2,759 00 5,063.00 5,684.00

3

Profit /(Loss) from operations before
other income, interest and exceptional
item al-2) 124.00 24.00 .24.001 245.00 274.00 884.00

4 Other Income / (Loss) 24.00 18,00 78 00 85 00 70 00 82.0(

5

)rofit /(Loss) from ordinary activities before

'inance cost and exceptional items (3 + 4I 148.00 42.00 54.00 330 00 344.00 966.00
o Inance costs (69 00) (57 00) (58 00) (240 001 (316 00 -787 0(

7

)rofit /(Loss) from ordianry activities
tfter finance cost but before
)xceotional items l5 + 6l 79.00 15.001 (4.00) 90.00 28.00 179.008 lExceptional ltems (provision for Doubtfut Debts) (16.001 (16 001

o lProfit/ (Loss) from ordinary activities- lbefore tax {7 + 8t 79.00 (1s.00) (20.00) 90.00 12.00 179.00
10 Tax expense l77.OO) (17.00) 48.00 (48.00) (s0.00 (48.00
11

Net Profit / (Loss) from ordinary
activities after tax (9 + 101 2.00 (32.00 28.00 | 42.00 62.00 131 00

12 Extraordinary items (net of tax exp )

13 2.00 32 00) 28.00 42.O0 62.00 131 00
14 Share of profit / (loss) of associates
15 Minority interest'

to
Net Profit / (Loss) after taxes, minority
interest and share of profit / (loss) of
associates (13 + 14 + 15) -

200 (32.001 28.00 42.00 52.00 131.00
17 Paid-Up Equity Share Capital of Rs. 10 Each

18
Reserve Excluding Revaluation Reserves
as per Balance sheet of Previous
accountrnq vear 10,090.00 12.380.00 13.000.00 10.090.00 13.000.00 8359

19

Earnings per share (before
extraordinary
items) (of '10/- each) (not annualised):
a) Basic 0.00 009 0.06 0.10 0.14 0.30'b) Diluted 0.00 0.09 0.06 0.09 0.13 0.28

'19

Earnings per share (after extraordinary
items) (of '10/- each) (not
annualisedl:

(a) Basic 0.00 0.09 006 0.10 0.14 0.30
ib) Diluted 0.00 0.09 0.06 009 0.13 0.28

)ate: 28.01

)lace: Hydr

201.6



Notes:

-1.

az.

5.

The above results were reviewed by the Audit / Risk & compliance Committee and approved by the board
of directors at their meeting on 2g May 2016.
Previous period figures have been regrouped, reclassified / rearranged wherever necessary to conform to
current period's presentation. The results for the financial year ended 31 March 20j.6 are not directly
comparable with the results for the period (15 months period, l January 201,4 to 31 March 2015) ended
31 March 2015.

The Company',s appeal to the clT (Appeals) for assessment years 2006-07 to 2o0g-09 and 2010-1L to
20L1'-1'2 involving aggregate demand of Rs. 4160 lakhs, in respect of claim under section j.oA of the
Income Tax Act, 1961, has been decided in its favour. The Income Tax Authorities preferred an appeal
before the Income Tax Appellate Tribunal against the decision.
The Auditors'reports on the financial results for the year ended on 31 March, 2016 contains qualification
pertaining to adjustment of old bad debts against Reserves & surplus.
Pursuant to the applicability of provisions of schedule-ll of the Companies Act, 2013, the company has
reassessed the estimated useful life offixed assets. Accordingly, depreciation of Rs 15g9 lakhs on accounr
of assets whose useful life is exhausted on lstApril 2015 has been adjusted to opening results in terms of
transitional provisions of the said schedule-ll.
The company has a single reportable segment, that of Telecom. Accordingly, Accounting Standard 17 (AS
17 - Segment Reporting) issued by lCAl / Company (Accounting Standards) Rules, 2006 is not applicable.
The consolidated financial statements are prepared in accordance with the principles and procedures for
the preparation and presentation of consolidated financial statements as set out in the Accounting
Standard on Consolidated Financial Statements of the Companies (Accounting Standards) Rules, 2006 (as
amended). All inter-company accounts are eliminated on consolidation.
Pursuant to the provisions of the SEBI Listing Regulations, an extract of standalone & consolidated
financial results is being published in the newspapers. The standalone and consolidated audited financial
results will be made available on the company's website i.e. at http://megasoft,com/investor-
services.html and also on the websites of the stock exchanges i.e. www.bseindia.com and
www. nseindia.com.

6

7

8

Date: 28.05.2016

Place: Hyderabad
GV
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Statement of Assets and Liabilities (Standalone & Consolidated) as at 31 March 201G

For ME

Date: 28.05.2015
Place: Hyderabad

s.

NO.
PARTICULARS

EQUITY AND TIABILITIES

STANDALONE

AS AT
CONSOLIDATED

AS AT
31 March 2015 31 March 2015 31 March 2o16 31 March 2015A

I Shareholders' funds,*'-
{a,5nare capital 2.6 / 293.J 442,672,930 442,672,930 442,672,930

tuuYU /yb/g

r,c)f,/)2,))b

_ _.1i!q,09,93:
--t,tnln,aa.

835,921

1-,278,594

276

206

1,255,685,09 1

2. Share application money pending allotment
Minority interest *

4 ilaDiltues
LUr rB- owrng5 oo.J /d 66,378

( b) 9q1'e!q lElllLttqog)
tLt uriler rong-rerm rElllllle!
(d) Long-term provisions t5,632,632 1-4.426.140 1\ 61) 67)

Sub-totol - Non-current liobilities 15.632.532 14,492,518 !J,O5Z,OaZ 14,492,518

5 Current liabilities

ig,.jl e4_t_9 rm b if royl! gs 76 / ,077,096 167,557,670 980,975,779 935,546,786
lo, I raoe pavaDtes 746,676,902 136,257,490 3 1 8,815,949 27 4,795,604
lL, urner es 24,753,796 26,317,930 273,097,774 1-97,331,778
lu, JrurL tcttlt prc 9,152,2.88 7 ,854,449 9,740,426 7,927,777

Sub-totol - Current liobilities 347,594,082 337,98J.,539 1,522,029,328 1,409.601.939

--lgla!j 

Equtw AND LtABtLtTtES r,8L4,979,270 2,095,191,918 2,875,256,156 3,L22,452,478
B

1 Non-current assets
(a) Fixed assets 605,330,322 471.478 880 q)1 qR4
(b) Goodwill on consolidation 1,015,750.000 L 015 750 000
(c) Non-Current investments 567,'t07,784 685,569,189 1)1 )2,n
(d) Deferred tax assets (net)

12,9O3,6421 639,358 (2,893,914) 629./82(e) Long-term loans and advances
(f) Other non current assets

Sub-totol - Non-current ossets 1,164,134,464 1,157,687,427 1,934,440,342 2,047,228,591

2 Current assets

, Lurrent investments
(b) Inventories
(c) | rade receivables 32t,490,644 607,626,774 650,119,106 877,837,246

eq urva re nt 25,308,3 1 8 20,763,522 51,416.336 37,629.542
)_98,045,844 309,I74,255 180,280,380 159,763,099f) Other current assets

Sub-totol - Currcnt Assets 550,844,806 937,504.49 l 881,815,822 1,075,223.887

TOTAT -ASSETS t,8t4,979,27O 2,095,191,918 2,816,256,L64 3,122,452,478

cEo &



Srikanth & Shanthi Associates
New No.17, Old No.9, 1st floor
Desika Road Chennai 600004
Tel e/Fax : +9 L- 44 -24662419 / 42108419

TN Rajendran & Co.
New No.2, Old No.25, Lst Floor

Chengalvarayan Street, Shenoy Nagar

Ch en na i 600030 T el: 91,-44-26640640

Chartered Accountants

To

Board of Directors of Megasoft Limited

We have audited the quarterly financial results of Megasoft Limited for the quarter ended 31 March 2OL6 and the year to date
results for the period l April 2015 to 31. March 2015 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015. These quarterly
financial results as well as the year to date financial results have been prepared on the basis of the interim financial statements,
which are the responsibility of the company's management. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial Reporting (AS 25 / lnd AS 34), prescribed, under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of
India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that we plan

and perform the audit to obtain reasonable assurance about whether the financial results are free of material misstatement(s). An

audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We believe that our audit provides a

reasonable basis for our ooinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly financial results as

well as the year to date results:

(i) are presented in acccrdance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 in this regard; and

give a true and fair view of the net profil/ loss and other financial information for the quarter ended 31 March 2016 and

the year to date results for the period l April 2015 to 31 March 2015, subject to:

a. ln respect of Bad debts written off amounting to Rs. 28,02,7L,764/- these have not been debited to the statement of
profit & loss and have been directly adjusted against the opening general reserves which in our opinion is not in accordance with
Accounting Standard " 5 Net Profit or loss for the period, prior period items and changes in accounting policies." Accordingly the
statement of a orofit & loss is been affected.

()

for M/s Srikanth & Shanthi Associates
004006s1

-z
Pa rtn er

Place: Hyderabad
Date: 28 May, 2016

for M/s T N Rajendran &

TN ran IM.No.



Srikanth & Shanthi Associates
New No.17, Old No.9, 1st floor
Desika Road Chennai G00004
Tele/Fax : +9 t-44-246624I9 I 421.084L9

TN Rajendran & Co.
New No.2, Old No.25, 1st Floor

Chengalvarayan Street, Shenoy Nagar,
Chen na i 600030, T el: 9I-44_26040040

Chartered Accountants

To

Board of Directors of Megasoft Limited

we have audited the consolidated financial results of Megasoft Limited for the quarter ended 31 March2016 and the consolidated year to date results for the period 1 April 2015 to 31 March 2016 attached
nt to the requirement of Regulation 33 of the SEBI
) Regulations, 2015. These consolidated quarterly
to date financial results have been prepared from

are the responsibility of the company,s management.our responsibility is to express an opinion on these consolidated financial results based on our audit ofsuch consolidated interim financial statements, which have been prepared in accordance with therecognition and measurement principles laid down in Accounting standard for Interim FinancialReporting (AS 25 / Ind AS 34), mandated under section 133 of the companies Act, 2013 read withrelevant rules issued thereunder or by the Institute of chartered Accountants of IndiaL, as applicableand other accounting principles generally accepted in India.

we conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whetherthe financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. we believe that our auditprovides a reasonable basis for our opinion.

we did not audit the financial statements of Three subsidiaries incruded in the consolidated quarterly
financial results and consolidated yearto date results, whose consolidated interim financial statements
reflect total assets of Rs.153.62 crs as at 31't March 2016 (year to date) and Rs.153.62 crs as at thequarter ended 31't March 2016 (date of quarter end); as well as the total revenue of Rs.50.g1 crs as at
3L't March 2016 and Rs. 18.01 crs as at the quarter ended as at 31't March 2016).These interim financial
statements and other financial information have been audited by other auditors whose report(s) has
been furnished to us, and our opinion on the quarterly financial results and the year to date results, to
the extent they have been derived from such interim financial statements is based solely on the report
of such other auditors.



Srikanth & Shanthi Associates
New No.17, Old No.9, 1st floor
Desika Road Chennai 600004
Tele/Fax: +91,-44-24662419 / 42L0841,9

TN Rajendran & Co.
New No.2, Old No.25, 1st Floor

Chengalvarayan Street, Shenoy Nagar,

Chen na i 600030, T el: 9'J.-44-26640540

Chartered Accountants

In our opinion and to the best of our information and according to the explanations given to us these

consolidated quarterly financial results as well as the consolidated year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fairview of the consolidated net profit/ loss and otherfinancial information for
the quarter ended 3L March 2016 and the consolidated year to date results for the period 1

April 2015 to 31 March 2016 subject to:

a. In respect of Bad debts written off amounting to Rs. 28,02,11,164/- these have not been

debited to the statement of profit & loss and have been directly adjusted against the opening general

reserves which in our opinion is not in accordance with Accounting Standard " 5 Net Profit or loss for the
period, prior period items and changes in accounting policies." Accordingly the statement of a profit &
loss is been affected.

for M/s Srikanth & Shanthi Associates for M/s T N Rajendran & Co.

Chartered Accountants IFRN 0050805]

Pa rtner Pa rtner

Place: HVderabad

Date: 28 May, 2016

0287781



FORM B

Chortered Accountants
Firm Registration No.0040065

MC Srikanth
po rtner

Membership No.0j.8588

For Megasoft limited

Chartered Accountonts
Firm Registration No.0050g0S

Portner
Membership No.028778

Place: Hyderabad
Date: 28 May 2016

STATEMENT ON IMPACT OF AUDIT QUATIFICATIONS

I Name of the company

First Time

MeSasoft LimiEq_ __ _
31st March 2016

Qualified

a) As the subject bad debts in question were pertaining to very ord
period and having no chances of recovery, being not related to the
said financial year under consideration, have been adjusted directry
against the profits generated in earlier vears.

z Annual financial statemenrs
for the year ended

3 Type of Audit observation

4 r r trqucilLy ut ooservallon
5 Additional information by

the Company

cial Offi

QHE

Anil Kumar Sood
Chairmarl - Audit/Risk &

$
*


