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IN MASTER I TRUST

Date: 29" September, 2017
To,
The Secretary,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street Fort,
Mumbeai.

Scrip Code: 511768

Sub: Outcome/Proceedings and Scrutinizer Report of the 32" Annual General Meeting of
Master Trust Limited held on 29" September, 2017.

Dear Sir/Madam,

In compliance with Regulation 30 read with sub-para 13 of Para A of Part A of Schedule III of
SEBI (LODR) Regulations, 20135, please find enclosed herewith the summary of proceedings of
the 32" Annual General Meeting of the Company convened on 29" September, 2017 from
11.00 A.M. To 11:45 A.M at Hotel Silver Stone situated at D-Block, SCO 14 -15, Dugri Road,
Model Town Extension, Model Town, Ludhiana, Punjab — 141001 as Annexure-I

Also, please find enclosed herewith the Scrutinizer's Report on the voting results of the
aforesaid Annual General Meeting as Annexure-II.

You are requested to take the same on your-records.

Thanking You,
Yours Faithfully

For & on behgif of MASTER TRUST LIMITED

ohan Singh
(Company Secretary)
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CIN. L65991PB1985PLC0064 14
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Annexure-I

SUMMARY OF PROCEEDINGS OF 32"¢ ANNUAL GENERAL MEETING OF
MASTER TRUST LIMITED

1. Date, time and Venue of the Meeting :

The 32" Annual General Meeting of Master Trust Limited was held on 29t
September, 2017 and the meeting commenced at 11:00 a.m. at Hotel Silver Stone,
D - Block, SCO 14 -15, Dugri Road, Model Town Extension, Model Town, Ludhiana,
Punjab-141002. The meeting concluded at 11.45 A.M. on the same date.

2. Brief details of items deliberated at the meeting and result thereof:

» Mr. Harjeet Singh Arora, Managing Director, chaired the proceedings of the
meeting.

e The requisite quorum being present, the Chairman declared the
meeting as commenced.

 The Chairman then delivered his speech and answered the queries of
shareholders.

e The Secretary then started with the formal proceedings of the meeting. He
informed the shareholders that remote e-voting facility, being provided by
the Company through CDSL, commenced at 9:3 0a.m. on 26" September,
2017 and ended at 05:00 p.m. o 28™ September, 2017. He further informed
that the facility to E-vote during the AGM and the ballot voting are available to
the shareholders who have yet not cast their vote.

e The following items of the business as set out in the notice calling the
meeting were put for shareholders’ approval:

Ordinary Business:

i. Consideration and adoption of Audited Balance sheet as at 31st
March, 2017, Statement of Profit & Loss for the year ended on that
date, together with the Reports of Auditors and Directors thereon.

i. Appointment of a Director in place of Mr. G. S. Chawla (DIN:
00087449), who retires by rotation in terms of Section 152(6) of the
Companies Act 2013.

iii. Appointment of a Director in place of Mrs. Harneesh Kaur Arora (DIN:
00089451), who retires by rotation in terms of Section 152(6) of the
Companies Act 2013.

iv. Appointment of M/s C S Arora & Associates in place of M/s Manjeet Singh &
Co. as the Statutory Auditor of the Company. '



Special Business :
v. Approval of Related Party Transactions. (Ordinary Resolution)

vi. Increase in the remuneration of Mr. Harjeet Singh Arora as the Managing
Director of the Company. (DIN: 00063176). (Ordinary Resolution)

The Company Secretary informed the members that Mr. Rajeev Bhambri, Practicing
Company Secretary was appointed as the scrutinizer for the purpose of scrutinizing
both the e-voting process as well as polling process.

The Company Secretary informed the members that the results of the voting (both e-
voting and poll put together) shall be disseminated to the stock exchange and also
uploaded on the website of the Company and CDSL (www.evotingindia.com) within 48
hours of conclusion of the Annual General Meeting.

3. Manner of approval :

- Pursuant to the provisions of the Companies Act, 2013 and Regulation 44 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations”), the Company had
provided remote e-voting facility to the members to cast votes electronically, on
all the resolutions set out in the notice.

- Further, the facility for voting through poll was made available to the members
who were present at the meeting and had not cast their votes by remote e-
voting. X

- All the resolutions set out in the Notice calling Annual General Meeting were
passed with the requisite majority and are passed on the date of the Annual
General Meeting i.e. 29™" September, 2017.
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Report of Scrutinizer(s)
[Pursuant to rule section 109 of the Companies Act, 2013 and Rule 21(2) of the Companies
(Management and Administration) Rules, 2014]

To,

The Chairman of Annual General Meeting of the Equity Shareholders of
MASTER TRUST LIMITED

Held on Friday, the 20™ September, 2017 at 11.00 AM at

Hotel Silver Stone, D - Block, SCO 14 -15, Dugri

Road, Model Town Extension, Model Town, Ludhiana, Punjab

Dear Sir,

I, Rajeev Bhambri, 8 Company Secretary in whole time practice, have been appointed as
Scrutinizer for the purpose of poll taken on the below mentioned resolution(s), at the Annual
General Meeting of the Equity Shareholders of Master Trust Limited held on Friday, 29"
September, 2017 at 11.00 a.m. at Hotel Silver Stone, D - Block, SCO 14 -15, Dugri Road, Model
Town Extenslon, Ludhiana, Punjab, submit our report as under:

1. The Management of the Company is responsible to ensure the compliance with the
requirements of the relevant provisions of the Companies Act, 2013 and its Rules. My
res(ronsibilily as Scrutinizer is restricled to provide Report of votes cast "In favour”, "Against"

“Invalid” votes based on the reporl generated from the electronic platform provided by
Central Depository Services Limited, the authorized agency to provide e-voting facility,
engaged by the company and from the physical voting done at the polling process at the site
of holding meeting of shareholders.

2. After the time fixed for closing of the poll by the Chairman, one ballot box Kept for polling was
locked in the presence of me (Scrutinizer) with due identification marks placed.

3. The locked ballot box was subsequently opened in my/our presence and presence of two
witnesses and poll papers were diligently scrutinized by us. The poll papers were reconciled
with the records maintained by the Company / Registrar and Transfer Agents of the
Company and the authorizations/proxies lodged with the Company.

4, | did not find any poll papers/evoling invalid.

5. The e-voting resuits were obtained from CDSL website and have been combined in this
Report.




6. The combined result of the Physical Poll and Evoting is as under:;

Resolution No.1 (Ordinary Resolution)

Adoption of the audited Balance Sheet and Profut & Loss Account for the year ended March 31, 2017 and the reports
of the Board of Directors and Auditors thereon

Total Votes excercised l 0475872
Votes in Tfavour of the
Resolution Votes against Resolution Invalid Votes

Manner of Voting No. of Nos. of % No. of Nos. of % No. of Nos. of %

Members | Votes caste Members Votes Members Votes

caste casle

E- Voting 13 5488789 0 0 0.00
Physical Voting 12 3987083 0 0 0.00
Total 25 9475872 100.00 0 0.00 0 0.00

Resolution No.2 (Ordinary Resolution)

Appointment of Mr. G.S. Chawla (DIN :00087449), Who refires by rotation and belng eligible, seeks re-appointment

Total Votes excercised

I 0476872

Votes in favour of the

Resolution Votes against Resolution Invalid Votes
Manner of Voting No. of Nos. of % No. of Nos. of % No. of Nos. of %
Members | Votes caste Members Votes Members Votes
caste casle
Physical Voung 12 3987083 0 0 0.00
Total 25 9475872 100.00 0 0.00 0 0 0.00
Resolution No.3 (Ordinary Resolution)
Appointment of Mrs. Harneesh Kaur Arora (DIN :00089451), Who retires by rotation and being ellgible, seeks re-
appointment
Total Votes excercised 9475872
Votes in favour of the
Resolution Votes against Resolution Invalid Votes
Manner of Voting No. of Nos. of % No. of Nos. of % No. of Nos. of %
Members | Votes caste Members Votes Members Votes
caste caste
Physical Voting 12 3987083 0 0 0.00
Total 25 9475872 100.00 0 0.00 0 0.00
Resolution No.4 (Ordinary Resolution)
Appolntment of M/s. C.8. Arora & Associates In place of M/s. Manjeet Singh & Co. as the Statutory Auditor of the
Company
Total Votes excercised | 0475872
Votes in favour of the :
Resolution Voles against Resolution Invalid Votes
Manner of Voting No. of Nos. of % No. of Nos. of % No. of Nos. of %
Members | Votescaste Members Voles Members Votes
casle caste
Total 25 0475872 0 0.00




Resolution No.5 (Ordinary Resolution)

Approval of Related Party Transactions

Total Voles excercised ’ 1576693
Votes in favour of the
Resolution Votgs against Resolution Invalid Votes

Manner of Voting No. of Nos. of % No. of Nos. of % No. of Nos. of %

Members | Voles caste Members Votes Members Votss

casle caste

E- Vo(ing 3 341710 0 (4] 0 0 0.00
Physical Voting 8 - 1234983 0 0 0 0 0.00
Total 1 1576693 100.00 0 0.00 0 Q 0.00

Resolution No.6 (Ordinary Resolution)

Total Votes excercised l 9475872

Increase In the remuneration of Mr. Karjeet Singh Arora, Managing Director

Votes in favour of the
Resolution Votes against Resolution Invalid Voles
Manner of Voling No. of Nos. of % No. of Nos. of % No. of Nos. of %
Members | Votes caste Members Votas Members Votes
casle caste
Physical Voting 12 3987083 0 0 1} 0 0.00
Total 25 9475872 100.00 0 0 0.00 0 0 0.00

7. A Compact Disc (soft copy) of list of equity shareholders who voted *FOR", “AGAINST" and
those whose votes were declared invalid, if any, for each resolution is enclosed.

8. The Poll papers and other relevant records were sealed and handed over to director authorized
by Board for safe keeping.

Thanking you,
Yours faithfully,

:\:';.\‘
(RAJEEV BHAMBRI) -
Company Secretary in wholetime Practice
CP No.9491 '
Date: 29.09.2017
Place: Ludhiana




