KALYANIWALLA

& MISTRY ese)

CHARTERED ACCOUNTANTS

The Board of Directors
Gokak Textiles Limited.

LIMITED REVIEW REPORT

Dear Sirs,

1.

We have reviewed the accompanying statement of unaudited standalone financial results
of Gokak Textiles Limited for the quarter ended June 30, 2015 except for the
disclosures regarding ~‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management
and have neither been reviewed nor been audited by us. This statement is the
responsibility of the Company’s management and has been approved by the Board of
Directors at its meeting held on July 28, 2015. Our responsibility is to issue a report on
the unaudited standalone financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performed by Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
accompanying statement of unaudited standalone financial results is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

- Based on our review conducted as above and the limited review report received from the

Branch Auditors of Forbes Campbell Knitwear Division, situated at Marihal, District
Belgaum, nothing has come to our notice that causes us to believe that the accompanying
statement of unaudited standalone financial results prepared in accordance with
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
(Firm Registration No.: 104607W)

Anil A. arni
Partner
Membership No. 47576

Mumbai, July 28, 2015

3rd Floor, Pro-1 Business Centre, Senapati Bapat Road, Pune - 411 016
Tel. 1+ 9120 2567 1514 [ 2567 1113 Fax : + 91 20 2567 6427
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Dear Sirs,
Compliance with the requizements of Clause 41 of the Listing Agreement
Unaudited Standalone Financlal Results for the quarter and nine months ended June 30,2015

We set out the Unaudited Standalane Financial Results for the quarter and nine months ended June 30,2015

PART-) : {Rs In Lac}
- 3 Months 3 Months 3 Months Nine months Nine months Year
$¢ No [PARTICULARS - ended ended ended erded ~ ended ended
30.06.2015 31.03.2015 30.06.2014 30.06.2015 30.06.2018 30.09.2014
: ited d d Ungvdited Unaudited Audired
O
1 |mcome From Operations
a) Net Sales From Operations 8,132.29 8,313.94 8,655.34 2491113 2586747 34,016,310
b) Othar Oparating Income Y L) 25.99 28.16 230.97 109.14 159.13
Tatal Income From Operations { Net ) 8,315.73 8,339.93 §,683.50 25,182.10 25,976.61 34,175.23
2 .
2) Cost ef Materials Consumed 4,296.62 4,334.32 5,553.16 13,870.85 17,278.33 23,515.73
b) Purchase of Stockdn Trade - - . . - -
¢) Charges In Inventories of Finishad Goods,Work-n-Progress 1,217.5% 912,03 5819 306118 (e32.81) {1,701.32)
and Stockdn-Trade .~ "
d] Employee Benafic Expense 1,040.15 127302 1,086.25 3,536.21 335511 4,480.50
¢) Depreciation and Amortization Expensa 15389 | 186.14 157.94 577.33 7672 1,035.05
) Powsr end Fuel 1,020.36 1,095.32 1,1868.67 325345 347849 469201
Other Exptnses 887.63 1,267.94 §56.25 3,785.08 2,508.15 3,556.37
[Total Expenses hd 2 196.84 5,668.77 5,010.46 27,584.07 26,913.99 35,874.36
v
3 [Profit/ {Loss} from Operations hiefore Other Income, Finance Cost {as1.11) (728.84)! {326.95) (2,441.97) {937.52) (1,093.23}
and Exceptions) tems { 1-2) .
4 |Other Incoma 71.26 . 6228 2895 197,03 102.88 2731
5 {profit/ (Loss) from Ordinasy activities before Finance Cost (357.85) (666.56) (298.00) {2,244.94) {834.50) (1,165.82)
and Exceptional items. { 344} i .
& |Financa Costs 528.31 51471 623.59 1662.20 1,700.33 2,286.04
7 |erofit/ (Lass) from Ordinary activities after Flnance Cost Before Tax [5-6) (886.16) {1.121.27) {52159} {3.907.14) (2,534.83) [3,451.86)
8 [Tax Expense . - .
Current Tax - - - - - -
Tax Adjustment for eaclier years . - - - 13.62 13.62
It tve Tax Cradit . . - . (13.62} {13.62)
Deferred Tax (49.82) {76.22) - (200.12) - 139.12)
g |Ret Profitf{ton) from Ordinary activities after Tax (78 (836.39) » |1105.05] (921.59) {2.534.83) {3.412.74)
10_|Extragrdinary items - . - -
11 INet Pri Loss) for the Period [3+410) 836.34] (1,105.05) 921.59 2,534.83] {3,412.74)
12 [Pakd up Equity Shace Capital N 649.93 649,93 649.93 64593 649.93
(Face Value of Rs 10 each) | ’ ’ :
13 |Reserves excluding Revaluation Reserve at per balance sheet of previeus . . - 294238
accounting year .
14 |Basic and Dituted Eamings par share of face valus of Rs 10 each before {12.87) {17.00} {14.18) {57.04}! {29.00) {s2.51)
extraordinary items net of tax ' i .
Basic and Diuted Earnings par share of face valus of Rs 10 eachattet + {12.87)] {17.00) (14.18) {57.04)! {39.00} {52514
wxtracrdinary fems and tax . - X
PART I
A |PARTICULARS OF SHAREHOLOING
1 lpublic Sharshokding .
{a) Number of Shares f . 1,718,463 1,718,463 1,718,463 1,718,463 1,718,463 1,718.463
{b}Parcentags of Sharvholding 26.44%| 26.44% 26.44% 26.44% 26.84% 26.84%
2 [Promoters and Promoter Group Sharehokiing 4 !
2} Pledged fencumbered *
- Mumber of shares - - - - -
« Percentage of shares {as% of the total sharehoiding of
promoters and promoter group) . - - - - - -
- Parcentage of shares {ax % of the total share caphal of
the company) - - - . - -
b} Non-encumbered .
« Number of Shares - 4,7R0,845 4,780,345 4,780,845 4,780,845 4,780,845 4,750,845
- Parcentage of sharas (a3 % of the total sharehokling of
promoters and promoter group} 100.00%| 100.00% 100.00%| 100.00%! 100.00% 100.00%
-Parcentage of shares (a3 % of the total share cagitalof the 73.56% 73.56%! 73.56%] 7256%| 73.56%| 73.56%
Company} . 3 . .
B |INVESTOR COMPLAINTS M
Pending at the beginnning of tha quarter [ -
Recalved during tha quarter NI
Olsposed off during the quarter NI -
| Rermaining unresolvad at the end of the quarter - NIE

™

TEXTHES LIMITED

Notest
“la) The sbove unaudited results hava been raviewed by the Audit Committee of the Board and subsequentty taken on record by the Board of Dirsttors of the Company st their meeting held on 28th ty,
2015 and are subjected to riview by Statutery Audltors *

{b} The Company cperstes In one sagment only, namely Textites. Sales in different geographical segments are subject to ‘sarne risk and reward relationship. Accardingly, in the opinion of the mznagemant,
tha Informatlon relating to the segment raporting as set out wnder the Accounting Standard 17 Is not applicable.

{¢) Consequent to schaduls i to the Companies Act, 2013 becoming applicabls with affact from October 1, 2014, dupreclation for the period ended June 30, 2015 has baan provided on the basis of useful life
s 1ibed in Schedute lI. Daps for the quarter Is lower by R3.73.49 ¢ dus to thangs [n useful life of assets wheraas nina months’ period depreciation i3 lower by Rs.203.43 Iac. An amount of
Rs.155,7% lac {rvet off deferred tax) has baen recognisad In opaning balance of rataired eamings for the assets whe s remaining useful ife as per Schadule 1| was NiL.

{d) Thafigures for the cormysponding periods have been d and

, \o maka tham Bl

{e) The Board of Di‘rlcten of the Company has decided to issue N tThle, A Shares of Rs 10/- each aggregating to Rs 20 Crores on Private Placemant Basls to
Prorater/Promotas Group, subject to approval of sharehoidars by way of Specisl Resohrtion 3t ar Extrs Grdinary General Meating.

For Gokak Textflea Umited

GOKAK TEXTILES LIMITED Mombal; 28.07.2015

Registered / Corporate Office :

No. 24, 29th Main, BTM Layout 2nd Stage
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www gokakmilts.com CIh:1 171 1€KA006P.CO38839



