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October 17, 2017
Dy. General Manager The Manager
BSE Limited Listing Department
Corporate Relationship Department National Stock Exchange of India Ltd.
P. J. Towers Exchange Plaza (5 Floor)
Dalal Street C/1, Block G
Mumbai — 400 001 Bandra-Kurla Complex
Bandra (E)
Mumbai — 400 051
Dear Sir/Madam,

Sub: Submission of audited financial results for quarter/ half year ended September 30, 2017

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
This is to inform you that the Board of Directors of the Company at its meeting held on October
17, 2017, has approved the audited financial results for quarter/ half year ended September 30,
2017. The said results along with the Auditor’s Report thereon are attached.

The Board meeting commenced at 02:30 p.m. and concluded at 06:30 p.m.

The above information is also being made available on the website of the Company at
www.tatasponge.com.

This is for your information and record.
Thanking you,

Yours faithfully,
For Tata Sponge Iron Limited

=

Sanjay Kasture
Chief Risk & Compliance Officer and Company Secretary

Encl: As above

'TATA SPONGE IRON LIMITED

PO Joda Dist Keonjhar Odisha 758 034 India
Tel +91 6767 278178 Fax 278159 Email info@tatasponge.com
CIN No. L271020R1982PLC001091



Price waterhouse & (o Chartered Accountants LLP

To

“The Board of Directors
Tata Sponge Iron Limited
7.0, Joda, Dist. Keonihar
Odisha ~ 758034, India

1. We have andited the financial vesults of Tata Sponge Iron Limited (the “Company’) for the guarter ended
September 30, 2017 and the vear to date results for the period April 03, 2017 10 September 30, 2017 including
the period from April 1, 2017 10 June 30, 2017 andited by another firm of chartered aceountants on whose reporl

dated July 21, 2017 We have relied upon,

(the “vesults”} which are included in the accompanying Statement of

audited Standalone Finaneial Results for the Quarter and Six Months ended g0 September, so17 and the
Audited Standalone Statement of Assels and Liabilities as on date, being cubrnitted by the Company pursuant to

the requirement of Regulation 33 of the
2015 (the “Listing Regulations, 2015 )

5. The Company

SERT (Listing Obligations and Disclosure Reguirements} Regulations,

s Management I8 responsible for preparation of the results on the basis of its interim financial

statements prepared in accordance with the recognition and measurement principles laid down in Ind AS 34
“Interim Finaneial Reporting s prescribed under section 13; of the Companies Act, 2013 and other accounting
principles generally accepted in India. Our responsibility is to express an opinion of the results based on our
qudit of such interim standalone financial statements.

4. We conducted our andit in accordance

risetatements. An audit inciudes examining, oba test basis, evidence supporting the amounts and disclosures in

with the Standards on Auditing and other applicable authoritative

ProBEuUNCEMents sssued by the Institute of Chartered 2 ccountants of Tndia. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the results are iree of material

the results. An andit also includes assessing the accounting prineiples used and significant estimates made by

Management. We helieve thal our audit provides & reasonable basis for our opinion.

4. Inouwr opinien, and to the best of our information and according to the explanations given 1o us the resulta:

{i} are pmsent-eci in accordance with the requirements of Regulation 33 of the Listing Regulations, 2015 in this

regard; and

(i) give a true and fair view of the net profit and other financial informatien for the quarter ended September

30, 2017 85 well as the year © date results for the period from April 01, 2017 10 September 30, 2017,

including the period from April 1, 2017 10 TJune 30, 2017 audited by another firm of chartered acgountants on
whose report dated July 21, 2017 we have relied upos, and also of the statement of assets and Habilities as at

September 30, 2017

@

September 30, so16 and the vear to date

The standalone financial results of the Company for the guarter ended June 30, 2017, for the gquarter ended

results for the period April 1, 2026 10 September 30. 2016 and for the

vear ez;t}c-fi March 31, 2037 prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015,
were andited by another firm of chartered accountants who, vide their report dated July 21, 2017, October 21,

2016, October 21, 2016 and April 26, 2017 respectiveiy, expressad an unmodified opimon ont those financial

vagnlts / mformation.

s { Mg
Kolkata
Qutober 17, 2017
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For Price W aterhouse & Co Chartered Acepuntants LLP
I-}xrma Regisiration Number: 304020E/E300009
Chartered Accountants

£
Pinaki Chowdhury

Pariner

Membership Number: 057572

= Blopk DN. Cvou
= Block DN, Ground Floor, A Wing. Seclor ¥V
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TATA SPONGE IROM LIMIITED
Regd. Office : Joda , Post- Joda
Digt. Keonjhar, Orissa, Pia Cogde 758 034
CIN : LITI020RIDEZPLEOOIONE

PART I: SYATEMENT OF AU 24 i“”“meaw%wM_
Bs. §
Farticulars F Months Praceding 2 | Corresponding 3|  Year 1o date ¥ear 1o date Year enged
eaded menths ended | months ended in | figures for the | figures forthe 31.93.20:7
30.09.2037 30.08.2017 lthep yaar period | ¢ peried
30.09.2016 ended endad
20.08.2017 30.08.2016
{Audited) {Rucitens [Auditad) [Augitedy TAudied; {huoied:
i Ravenys from oparabions > 16,718 19.150 £5.355 35,868 27,254 81,516
1 Sthar incame 947 1,025 923 1,972 1,863 3,702
1t Totel income {1411} 17,565 20,175 16,280 37,840 29,138 55,318
W Expenses:
Cost of materials consumed 10,087 12,633 8,967 22,730 17085 35,368
Changes i inventories of finished goods and 823 {2,683) 483 {1,870} {48%} 325
stock in trade
Excise duty on sale of goeds - 1,548 1,485 1,648 Z2,5%2 £,785
Employea benefits expanse 1,058 a8 873 2,038 1,588 #,831
Finance costs 13 46 55 59 112 244
Depraciaiion and amertisation expense 307 E3 ¥ -7 624 531 1,277
Qther expenses 1,500 2,122 3,753 3,622 3,553 7041
Total expenses {1V} 13,598 15,653 14043 29,251 25,888 36.871
¥ Profit before 1ax (311 ~ IV} 4,067 4,522 2,337 8,588 3,847 8,347
VI Tax expenses:
{1) Currentiax 1,347 1,832 £§74 2,878 4,088 2,585
{2} Daferred tax {a1) {66} (42} {167) 93y {195)
Total tax expensce (VI} 1,306 1,486 832 2,772 988 3,473
Vit Profit for the periad/ year (V-¥I} 2,761 3,056 £,608 5,817 2,658 3,874
Vig Other comprehensive income
A (i3 Items that will not be reciassified to profit or
toss
- {a} Remeasurernants of the defined benefit {31} {16} (&) {a7} 8} {208}
plans
(b} Income tax relating to ems that will not be 10 [ z is 3 72
recizasified 1o profit or loss
B} £i} ftems that mav be reclassified to profit ar
toss
{a} Incame tax relating to items that may be - - - - - =
raciassified to profif or loss
Total other comprehensive income (VII) {31} (10} {3 {31} (5} {135}
% Total comprehensive income for the 2,780 3,046 1,603 5,786 2,653 5,758
perad/ year (VII + VIII}
{Comprising profit and other comprehensive
ingams for the pericd/ year)
X Paid up equity share capital [Face value : Bs. 10 1,540 1,540 1,540 1,540 1,540 1,540
pei share)
X1 Oifer equity 84,945
P Earnings per equity share of Rs. 10 each:
{1} Basic{inRs.} 17.22 19.85 10.42 az.zr 1726 38.14
{2} Diuted {in Rs.) 17.92 19.85 10.42 3727 1728 33.14

S8 rpanving notes to the 86 ne fnanctal resuits




TATA SPONGE IRON LIMIITED
regd. Office : Jodda , Post- Joda
Dist. Keonjhay, Orissa, Phy Code 758 034

£In £271020R; SE2PLOCOLO9L

BART T GTANDALONE SEGMENT, INFORMATION 3
i 12
Pay 3 h P ing3 | C ding 3] 7ear to date Year to date Yaar anded
snded senths andad | months anded in | figures for the figures for the 31.03.2017
30.09.2017 30.06.3017  |thae pravious year] current period | perivious pericd
30.09.2016 ended ended
30.09.2017 30.09.2016
{Audited} {Audited) {Audited} {Audited} {Ruditad] {Augiteg)
Segment revenue 1
Spange iron 15,543 17,686 13,966 33,2289 24,683 56,583
Power 1,540 1,875 1,794 3,418 3.320 §464
Yotal 17,083 | 16,561 15,760 36,5694 25,003 62,977
| Lots: Interseqmiont SIES 2553 {4111 £405) {726} 7493 {1.461)
Total Income from Op i 16,718 19,150 35,3558 25,868 27,254 51,515
Segment resuits
Sponge iron 2,482 2,396 (1873 4,878 {3647 805
Power 838 1,180 1,218 1,815 2,781 4,320
Unaliocated income/ { iture) 963 592 1,270 1,955 1,862 3,
Profit befors finance costs and ta 4,08 4,568 2393 Boas | 3759 B
Lass: Finance Costs 13 40 55 58 112 244
Profit before tax 2,067 4,522 2,237 B.580 | 3,647 8,347
Less : Tax expensed 1,306 1,468 532 3,772 389 2473
Profit after ax 2,761 3,056 1,605 5,817 Z,658 5874 |
Dther comprehensive income {213 {10} 2 (31} {5} 1136}
2,740 3,048 1,803 5,786 | 2,883 3,738
Total comprehensive ingome for the periog / year
particulars asat #s at As 3t As L
30,08.2017 30.06.2017 30.03.2018 31.93.2017
fAugitad) {Audited) {Audited} {Audaad])
Segment assels
Spoage iron 40,502 42,708 32,602 38,310
Power 4672 4727 4 500 4,723
Unailocated 832,434 53,208 55,156 81,547 i
Totai 108,515 110,743 95,561 104,580
¢ Habililies
Sponge ron 10,391 12,778 16,391 10479
Power 685 £as 513 £7%
Unatocated 7,308 7,742 5,102 5937
{yotal iB 384 21,212 16,106 18,89%




TATA SPONGE IRON LIMIITED
Regd. Difice : Jadp , Post- Joda
pist.- Keonjhar, Prissa, Pin Code 758 034

I 3 L271020R1982PLL00IDOL
FART 1905: AUDITED STANDALONE STATEMENT OF ASSETS AND (TABILITIES
{Rs. in Lacs)
Asat As at
30.09.2017 31.03.2817
{Audited) TAudnec)
Assels
{1) Hon-cumrent assets
{2} Prapery, plant and eguipmant 14,628 15,480
{5} Capial Work-n-progress 571 583
{2} Cihet intengidle assels 307 391
{d) Financizl assels
{} tnvastments
&) tavestment in subsidisries 108 0B
B} Other invesunenis 8c fied
4% Ciner financial 2ssets 2z 1,640
(&) Non current tax astets 2,812 2,813
{f} CAnST non-gunent assels 17,474 17,474
Tetal non-gurrent azzais 36,000 37,544
(2} Current assets
&} laveniories §,588 4,998
(b} Financial assets
{} Snher invesimants 24,788 26,142
(i} Trade receivabios 4,009 3,577
{ii} Gash snd cash squivalenis 34,083 30,456
{iv} Bank palances oiner iNan Cash and cash squwalsals 234 208
(v} Ofher financial assels 1,633 1,001
(%) Ciher cument assels 1,302 7ia
Totl current assels F2,548 82,038
Toizl assets 108,615 104,550
Equity and labilites
11} Equity
(&} Equity share capital 1,540 1,540
(b} Diner squity 88,691 84,945
Total equity 50,2331 86,485
{2} Linbilitien
Hongurrent lisbiiities
{a} Provisions 1,285 1,281
(1) Disfarrad tax fiabiitios (st} 1,783 1306
Total pons-current Habiliiles 3,078 3187
Curront Habities
{3) Financial iabiies
{1 Trade payables 5,009 5,252
4 Other finantlal habiilies 362 335
{1} Pravisions 4,504 4,780
(c)y Cusrart tax isbifities {net) 3,703 3,235
{03 Other current Babifities 2,328 1,308
Total surrent Habilities 18,306 14,508
Tout libilities 18,384 18,093
[ Total equity and labiities 108,615 104,580




TATA SCONGE IROM LIMIITED
Regd. Dffice ; Joda, Post- Joda
Dist.- Keonjhar, Orissa, Pin Code 758 034
CIN : L271020R1982PLC001051

Hotes ©
{1} The above results have been reviewsd by the Audit Committee and approved by the Bsard of Directors 3t thair meebing held on 17 Uttober, 2017

(z) The Comp has i 85 the primary seg The & is engaged in @ vioe of spongs ren 3nd generaticn of powsr from waste
haat, Information reported to the chief operating decision maker {CODM; far the purposas of ressarce iincation 3 f f & focuses on

el of i
manufacture of sponge iron 3nd generation of power, raportable segments for standalone results n sccordance with Ind AS 108 “Operating Segment™.

{31 {2} la the month of Novermber 2012, Misistry of Cost {*MoC") issuad notices o the Company for invocation of bank guarantes of ®s. 3,256 lacs submiied towards

P ce of + of coal block 3gainst which the Company nad filed 3 wiit petition in the Han'dle #igh Court of Dethi, which diracted the
Company to keep the bank g itee valid till 30 & , 2015 by which date the MoC was directed to ke decision. fule, the bank g expired
and had not been d, 5inCe no ¢ ‘eation had been received from MOC, Subsequently, MoC issued a notice dated 28 Dacember, 2015, stating that
the bank g be and the id amount be deposited. Consequent to Mol's natice, the Company has moved to the Hon'bie Figh Count of

Dethi, whare the matter is pending adjudication. The Company has been advises and has cotansd 2 legal opinion that as the crigina! afiocation has been
dectared illegst and cancelled by the Hon'ble Supreme Court, the bank guaraniee partaining to such aliocation {which is non-est and void ab mign} shatt
zengequantly be desmad to be invalid and voud ab itis. Pending finalisation of tha maiter, the amount cortinues pa tisclused as a contingant hability,

{b) i} During pendency of the aforesam matiers o Hgn'ble High Court of Delhi, the Hon'ble Sugreme Court of india wide its order dated 22 Septembar, 2014 has
cancelied aiiocation of 214 o3l blocks mncluding the Rauhikapur [East} Coal Black which was allottad 1o the Company on 7 Fabruary, 2006. The amount
incurred an the Raghikapur (East} Coat Block upto 30 Sentember, 2017 aggregates to R, 18,040.96 tacs (31 March, 2017: Ra, 18,040.96 lacs).

ity Pursuant to the judgment of Hon'ble Supreme Court of India, the Government 5f iadia has promuigated Coal Mines {Spamal Provision) Rales, 2014
"Butes™) for aliogation of the coal mines through auction and marters reiated thereto. In terms of the said Rules, the suctassful bidder wili be called upon
ta pay to the prior allocates the expanses mowred by the prior allgcates fowards land ang mine infrastructure, Fursuant fo MoC's directive seeking the

details of expenses vide leter dated 26 December, 2014, the Company has d the reguired of on S January, 2015, Basedon the
Rules ang necessary legal opinion i by the N0 HroVISIAn i i necassary.
{4} The Baancial resulis p 4 above are extracted from the sudited intenm financial statements, The Interm financial statements are prepared in accordance with

the Indian Accounting Standarde {ind AS) 33 prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indion AcCounting
Standards) Rulas, 2015 and Companias {{ndian Accounting Standards } Amandrent Rules, 2015,

For ang on behal T Board of Directors

: ,ﬁé’z\“tx Sanjay Kumar ik

7 HManaging Dltectar

5
f G:gx’j“\\\:fi“\uaynshedpur 17 October, 2017

HI ] g 7o




Ta

Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors
Tata Sponge Iron lmited
P.0. Joda, Dist. Keonjhar
Odisha — 758034, India

I

b

Ao

We have audited the consolidated finaneial results of Tata Sponge Iron Limited (the “Company”}, its
subsidiary company (hereinafter referred to as the "Group”) for the quarter ended September 30, 2017 and
the vear to date results for the period April 01, 2017 to September 30, 2017, including the period from April 1,
2017 to June 30, 2017 andited by another firm of charterad accountants on whose report dated July 21, 2017
we have relied upon, {the “results”) which are included in the accompanying Statement of Audited
Consolidated Financial Results for the Quarter and Six Months ended 20 September, 2017 and the Audited
Consolidated Statement of Assets and Liabilities as on date, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
ap15 (the “Listing Regulations, 20157).

The Company's Management is responsible for preparation of the results on the basis of its interim
consolidated fnancial statements prepared in accordance with the recognition and measurement principles
Iaid down in Ind AS 34 ‘Interim Financial Reporting’, preseribed under section 133 of the Companies Act,
2013 and other accounting principles generally aceepted in India. Our responsibility is to express an opinion
on the results based on our audit of such interim co nsolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the results. An audit also includes assessing the accounting principles used and significant
estimates made by Management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given 1o us, the results:

(D) include the guarterly financial results and year to date results of Tata Sponge Iron Limited and TSIL
Energy Limited;

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 2015
in this regard; and

(iii) give a true and fair view of the consolidated net profit and other financial information for the
quarter ended September 30, 2017 as well as the consolidated vear to date results for the period
from April 01, 2017 to September 30, 2017 of the Group, including the period from April 1, 2017 to
June 30, 2017 andited by another firm of chartered accountants on whaose report dated July 21, 2017
we have relied upon and also of the consolidated statesnent of assets and liabilities as at September
40, 2017,

The consolidated financial results of the Group for the quarter ended June 30, 2017, for the quarter ended
September 30, 2016 and the year 1o date results for the period April 1, 2016 to September 36, 2016 and for
the year ended March 31, 2017 prepared in accordance with Companies (Indian Accounting Standards}
Rules, 2015, wers audited by another firm of chartered accountants who, vide their report dated July 21,
2017, October 21, 2016, Octeber 21, 2016 and April 26, 2017 respectively, expressed an unmodified opinion
on those financial results / information.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304020E/E300009
Chartered Accountants

Pinaki Chowdhury
Kotkata Partner
October 17, 2017 Membership Number: 057572

o LLP, 56 & 7. Block DN, Ground Floor, & Wing, SectorV

& o Chartered Accounta
. India




TATA SPONGE IRON LIMIITED
Regd. Office : Joda , Post- Joda
Dlst.- Keonjhar, Orissa, Pin Code 758 034
CIN : L3T7I0Z0RNIOBIPLCODI0GE

PART 1: STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND $IX MONTHS ENDED 30 SEPTEMBER, 2037, ..
{fis. In Lacs)
Particulars - 3 Months ended | Preceding 3 | Corresponding 3¢ Year to date Year tn date Year anded
30.00.2017 months ended | monthe ended in}  figures for the figurss for the 31.93.2017
30.06.2017 itne previous year] currentperiod | perious perod
30.09.2016 ended endad
30.09.2017 30.09.2016
{Audited) {Audited) Thudited) {Audited) {Audites) {Auditedy
! Revenue fram operations 18,718 18,150 15,355 35,868 37,254 61,5518
n Qther income 938 1,626 927 1,874 1,888 3,707
Fitd Total income (I+3T) 17,666 176 15,282 37,842 25,138 55,223
W Expenses:
Cast of materials consumed 0,097 12,633 8,867 22,738 17,595 35968
Changes in inventories af finished goads and 623 £2,083) 483 {1.476) {483} 325
stock in trade R
Excise duty on sale of goods - 1,648 1,485 1,648 2,582 5783
Empioyae benefils expense 1058 880 473 2,038 1,886 4831
Finante €055 i3 48 t 55 59 112 244
b and isati 307 317 33 824 531 1277
Other expenses 1,500 b e d 1,754 3,622 3.355 78383
‘Total sxpenses (IV} 13,598 15,633 14,049 29,251 25,785 55,373
k] Profit before tax {112 - IV) 4,058 4,523 2,238 8,581 3,849 5,350
vi Tax expenses:
{1y Current tax 1,347 1532 &% 2,879 1,088 2,868
{Z} Dsfarred ax {41} {56} (3] {187} (981 {198)
Total tax expanse {VI} 1,306 1,488 &32 2,772 833 2473
Vi Profit for the period/ year {(V-VI } 2,762 3057 1,606 5,818 2,680 5877
Vit Other comprehensive income
{a} {i} Trams that will not be reclassified to profit or
foss
{a) Remeasurements ¢f the deflined benefit plans 131} {18} {4} 147} (3] {208}
(b} Income tax refating to items that will not be i 5 2 i5 3 72
recizssified to prafit or loss
By {i3 Items that may be reclassified (o prafit or
ioss
{a} Income tax reiating to items that may be - - - - - -
reclassified to profit or Toss
Total other comprehensive Income [VIIT) {21} {10} £2% {21) {5 {128}
7.3 Total comprehensive income for the period/ 2,741 3,047 1,604 5,788 2,855 5,741
year {VIE + VIII}
{Camprising profit and other comprahensive
incume for the period/ year)
x Paid up squily share capital {Face value : Rs. 10 1,540 1,980 1,590 1,540 15450 1,550
per share}
Xt Other eguity 84,952
X Earnings per equity share of Rs. 10 each ¢
{1} Basic {in Rs.) 17.83 1285 1043 37,728 12.27 38.18
{2} Diluted fin Rs.} 17.53 1385 1043 37.78 17.27 38.16
Bae i notes to the Standal figanciaj resuit:




TATA SPONGE IRON LIMIITED
Regd. Office ; Joda,; Post- oda
pist.- Keonjhar, Orlssa, Pin Code 758 034
£3n : L271020R1882PLC002091

[FART 11; CONGOLIDATED SECMENT INEORMATION
Rs. in La
Particulars 3 Months ended Freceding 3 Coresponding 3 Year to date Year i date Yaar ended
30.09.2017 months ended | months ended in figures for the figuras for the 31.03.2017
30.06.2017 |the previous vear| current period | perivious peiicd
30.09.2018 ended anded
30.89.2017 30.09.2018
{audited) TAutited] {Auditad) {Audited) {Audited) {Audited}
Sogrnant ravenue §
Spange iron 15,543 17.688 13,968 33,229 24,883 56,513
Power 1,540 1,875 1,794 3,413 3,320 B5.95%
Totat 17,083 15,561 15,760 36,643 28,003 82377
| iecs: Intersenment sales £365} (411) {405} {776) {2 (1.45%%
Total Income from QOperations 16,718 15,150 18,355 35,8688 27.254 £1,518
Segment resulis
Sponge irn 2,482 2,398 {187} 4,878 &0%
Prwer 635 1,180 1,210 1,815 %323
- Unaliocated income/f 3] 964 853 1271 1,957 3,458
Profit before finance costs and tax 4,081 | %, 2,284 5534 §
Less: Finance costs 13 46 - 88 59 244
Profit before tax 4,068 4,523 2.238 £,581 8,350
Less : Tax 1,306 1,455 532 2,772 7.473
Profit after tax 2,762 3,057 1,600 5,819 5877
Othar comp sive incovE {21y 19 {2} {31} {136}
Tatal comprenensive income for the period / year A2 3547 1,804 #TEE Sliag
Particulars Asat A5 at As Al A5 3t
30.00,2037 30.08.2017 30.09.2016 31.03.2017
{Audited) {Augited) {Augited]} {Audited}
Segmeni as5ets :
Sponge hon 48,508 47,708 38,832 38,310
Power 4,672 4,327 4800 4,723
raliotated 53445 53,318 55,367 61,558
“Totat 108,626 110,753 95,365 194.589
Cagment Habilities :
Spongs iren 10,392 12,278 10,351 10,476
Power 233 885 €13 £79
Unaticeated 7,308 2751 5103 6.93%
Total 18,385 21,214 15207 18,097




TATA SPONGE IRON LIMITTED
Regd. Office ; Joda, Post- Joda
pist.- Keonjhar, Orissa, Pin Code 758 034
CIN : L271020RI982PLLODICEY

PART ITE: AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

{He. inlaes)
Asat A5 2t
30.09.2017 1.03.20%7
(Rudited)] {Rudited)
Assats
{1} Hen-cument pesels :
{2) Fropany, plant acd suipment 14,628 15,080
{6 Sapitel work-in-progress 571 563
{03 Cthar inlangible #ssels 307 393
(g} Fironcish asssts
i3 investments
B} vesiment 1w anlity BO o)
{8y Other financiat assels 22 1,940
{e) Mon current Lax assets Z812 3
(7 Ciher nonecurrent assels 17,474 172478
Totai non-cument Assets 35,854 37,438
12} Current assels
(8} Inventonies §,588 4,908
{5} Finunciat S5seiS
{ir Dher invasirents 24,881 26,255
i} Trada teceivables 4,009 3,577
(i Cash and Cash equivalents 34,085 30,488
{iv} Bank balances olhor than cash and cash equivalents 232 208
i} Gthar financial assels 1,633 oo
{6} CAher current ssets 1,362 i
Total current assels 72,732 7,151
Totat azsets 108,626 104,585
Eguity and lsbilitias
1) Equity
{a} Equily share capiial 1,540 1.540
{p) Othier 2quity 58,301 85,952
Totat aquity 80,241 36,492
{2y Liabilities
{Non-current Rabliities
{a} Provisiens 1,295 1281
(b Defarred ox habilties (Nt 1,783 | 1,506
Yotat non-turrent Hebilitizs 3,678 3,187
Current habilities
{3} Financial iablles
{) Trage payables 4,010 5254
{iiy Othar Tinencial fabilties 362 333
{1} Provisions 4,90% 4,780
o} Cotrent tax habllities {net) 3,703 3,235
{33 Oiher cusront Habilities 2,328 1,306
Total current linbifities 15,307 19,3210
Total flabilities 15,385 18,097
Total aquity and liabitities 108,526 104,589




TATA SPONGE IRON LIMIITED
Regd. Office : Joda |, Post-3oda
Dist,- Keonjhar, Orissa, Pin Code 758 034
CIN: L271020RISB2BECCOLOUL

Hotes:
{1} The abuve rasuits have been by tha Audit & i and appr By Uhe Board of Diretiors at their meeting held oa 17 Gloper, 2057,

{2 The Greup has Wentibed buminess sagment 28 the primary segment. Tha Group is eagaped in production of spoage iron and peneration of power from waste heal.
Information reporied (¢ ihe chiel operaling deasion maxer (LoD} faf tne purpgses of resbuite awk)caban and of fotusss o
manufacture of spange iron and of power, resulls in ac e with Ind AS 108 'Qpet&ting Segment™.

{3 3} o he mcrth ef Na:&mt:e' 251 Hinistry of Toal ("Mol") ssued notices to the O for of bank of Bs. 3,250 Iacs subnetied towards
for of copt Diock ageinst wivich the Company had filed a writ getition in the Hon'ble vah Court of Oelht, which dirscted the
Ccmpany o & r:u:p the bank gusrantae vaitd il 30 November, 2015 by which date the Mol was di to take isi the bank expired and
had not been d, since no had been ecesved from r-sac SBubsequentiy, Mol issued a notice dated 28 December, 2015, stating that the bank
guarantes be invoked and the 4 amsunt Ba & = tn MoC's notica, the Company hat mavad fo the von'ble Righ Coart of Dalli, wivere the
maﬁer 6 pending agjudicstion. The Company has begn sdvised and has abumad 2 legat onfnion that as the original alioration has been declared ilegal and
cancetied by the Hon'ble Suprame Court, the bank o such jon {which is non-est and void ab inftio} shall consequently be deermsd 1o be

tnvatid and voud ab initio, Panding finalsation of the matter, the amount continues to be discipsed as o conlingent Bability.

{i} During pendency of the aforesaid matters in Hon'ble High Court of Delfy, the Hom'ble Supreme Court of India wds is order daled 29 September, 2014 has
canceiled aliocation of 214 cosl blocks inciuding the Radhikapur an&t; Cout Biogk which was allotied to the Company on 7 February, 2008, The amount incurred
on the Radhikapur (East) Coal Block upto 30 September, 2017 2ggregates to Rs. 18.040.56 lacs {31 March, 2017; R, 18,040.96 lacs).

{n}

{a} to the of Hon'ble Sup Cout of India, the Govarnment of India has promuigated Coa! Mines (Special Provision} Rules, 2014 ("Rutes”} for
a:tocazron of the coat mines through suction and matters related therate. In terms of the said Rules, the successful bidder will be alled upon 1@ pav 1o the prior
allocates the expenses incurred by the prior aliosates towards iand and mine snfrastructyre. Pursuant to MeC's directive seeking the details of expenses vide
lettar dated 26 Dao ", 2014, the G ¥ Mg fuer d the rag of an § Jaceary, 2015 Basad on the Rules and necessary lagal
opiien ined by the o P oo Sion is ngcessary.

{4) The il resuits o edd ghove sro extractad from the sudited intenm 5 & The Intenm i inangiat
are prepared in agcerdance with m Indian Accounting Standards (Ind AS) as praseribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companias
{indian Accounting Standards) Rules, 2015 and Companies {indian ACtous s} Rusles, 2018,

{5) The consolidated financial resuits intiudes the results of TSIL ENERSY LIMITED ("Subsidlary™}

For and on behalf olilie Board of Directors

ﬂ G Sl / Sanjay Kumar atke
1‘9 Managing Director
\(} % Jamshedpur 17 Sciober, 2037
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