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REGISTERED OFFICE: ISPAT BHAWAN, LODI RCAD, NEW DELHI - 110003

STEEL AUTHORITY OF INDIA LIMITED

Statement of Standaslone and Consolidated Financial Results for the year ended 31st March 2016

T{rore
Jrandalone L onsolidatad
31. No Particulars Quarter andad Year sndad Year snded Year gnded
Jst March 315t Dacenbar 31=t March 31=t March 315t March Jist March Jist March
2018 2016 2015 2016 215 2014 2015
- (Unaudited) {Unaudited) {Unauded] (Audited) {Auditad} {(Unaudited) {Unaudited)
1 |income From Operations
(a) Net Sales / lacome from Operations {ret of Excise Duty) 11211.58 8805 29 11459 37 38513.70 45208.05 385844 08 45478 72
(b) Other Cperating Income 158 88 139.81 121.18 §72.54 522 31 518.76 480.47
Total Income from Operations [nat) 1137168 354490 11590.85 39084.24 45730.36 39482.84 45960.19
2 |Expenzas
a) Cosi of Malerials Consumed 3780 84 4157 .22 5080 87 17150.81 18522 5K} 17787 48 19216 48
by Purchase of Siock in Trade G.00 .00 0.22 Q.00 D.48 14.96 14 .03
¢} Changes in Invertones of Finushid Goods, Work in Progress 2026.85 (17.97) (653.98) S40 6% (1408.12) S49.00 (1412.51)
and Stock In Trade
d) Employee Benefits Expanse 2040 38 242015 2613 0% 8382 B1 9734135 1003710 G565 42
e) Depreciation and Amonisation Expense 718.59 45812 507.01 2065 54 1773.28 Z221%9.85 1883 27
fy Fower & Fuel 1458.08 138171 1275 260 562118 5423.53 4584 61 423087
g} {Aher Expenses _2538.01 2379.49 2381.22 ¥512.78 8389 98 875538 9145 39
Total Expenses 13271 &5 10774.72 1118386 44318.8) 42910.41 44982 54 42943.93
3 |Proint ! loss {-} from Dperations befone Other lncome. Finance Costy {1902.10) {1834.82) 406.90 (5732.2%) 2511.95 (5489.70) 3016.26
and Exceptional tems { 1-2)
4 |Other Income 173.52 $8.81 205.21 530.§0 100119 54240 343.26
S [Profit ! [loas} from ordinary activities befors Finance Coxis and
' +4) {1728.58) {1736.01) 702.11 {5151.4%9) 3013.14 {4907T.30} 1999.52
8 [(Finance Cost 612 .05 524 24 426.92 _2048.75 1454.25 212040 1535 24
7 |Profit /) losa) mom ordinary activithd xfter Finance Costs
{2340.83) (2240.28) 2765.1% {7198 .44} 2388.91 {7027.70) 2484 .28
¢ | Exceptional tems Loss{-VGain |+]
g _|Profit / {loss) from ordinary activities before Tax {7 - §) (2340.83) {2280.28) ITE. 19 {7198.44 2358.91 {7027.70) 246428
10 (Tax Expense
{a) Curment Tax 0.0 0.00 55 74 0.00 459.15 5080 L4020
o) Deferrmed Tax Liability / (Assels) {1108.7T (G54 _B4) {58.79) {2984 47T 28276 {2985 30) 287 .20
(¢} MAT Credit 0.0d 0.00 {55 74) 0 00 (499.15) (27.52) (512.08)
(¢} Earler Yaars G.O7 {76 58} Q.78 (78 51) {16.53) (74.42) (17.59)
Sub-Todal (Ao d) (1108.70) {T31.82} 159.03) {3061.14) 208.23 (J026.44) 308.02
11 |Net Profit/ {loss} from ordinary activities after tax | $-10 ) {1230.93) (1528.73) 334 22 (4137 28) 2092 68 {4001 .26} 2158 264
12 Exiraordinary Hems {nel of tax expense ¥ N
13  |Net Profit / {loxs) for the period {11-12) {1230.93) [1528.73) 334,22 [4137.28) 2092 88 (4001.26) 2158.26
14 [Shars of profitiiLoss) of Associate 0.26 0.14
1% | Minority Intearest
14 | Net Profil aftar taxes, minonty intsrest and sham of profitfLoss) of {1230.93%) (1528.7%) 334 .22 {4137 . 24) 209243 (4001.00) 2158 .40
Associates (13414-15)
17 |Paid up Equity Share Capital 413053 4130.83 4130.53 4130.53 413053 4130.53 4130.53
{ Face value ' ¥ 10 per sharne }
18 |Reserves (excluding Revaluation Resarve ) 35150.73 IQIT4 25 35359 61 40039.96
as par Balance Sheet of previous SCCourking yaar
19 |Basic and Dilvried Earmings per Shar {of T 10/- each) before {Z2.99) {3.70} .51 {(10.02) £ 07 (9.68) 5.23
ang afier Extragomiinary ems ( Not Annualsad } { Rupees )
20 |Debi Service Coverage Ratio (Number of timas) 11.79) 2682
21 jinterest Service Coverage Ratio (Number of himas) {1.91) 1.42
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Notes to Financial Results:

Stand alone and Consolidated Statement of Assets and Liabilities

(T crore)

Standalone Consolidated
As at 31st As at31st  As at 31st As at 31st
March 2016 March 2015 March 2016 March 2015

Particulars

(Audited) {Audited) (Unaudited) {Unaudited)
. Equities and Liabilities
Shareholders’ Funds
(a) Share Capital 4130.53 4130.53 4130.53 4130.53
(b) Reserves and Surplus 351560.73 39374.25 35859.61 40039.96
(c) Money received against share warrants - - -
Sub-total - Shareholders' Funds  39281.26 43504.78 39990.14 44170.49
Share application money pending allotment - - 2.91 30.85
Non-current liabilties
(a) L.ong-term borrowings 15980.72 14025.56 16310.65 14436.48
(b} Deferred tax liabilities (Net) 0.00 2395.19 0.00 2566.41
(c) Other Long term hLabilities 1289.98 1239.22 1298.83 1240.86
(d) Long-termm provisions | 3642.85 - 3705.34 3813.69 4068.60
Sub-total - Non-current liabilities  20813.55 21365.31 21423 .17 22312.35
Current Liabilities
(a) Short-term borrowings 15530.31 14195.16 15660.79 14322.17
(b) Trade payables 4002.66 3606.38 4087.85 3636.09
(¢) OCther current liabilities 15805.26 14016.53 16152.53 14351.81
(d) Short-term provisions 2736.40 2638.71 2761.10 2497.46
Sub-total - current liabilities 38074.63 34456.78 38662.27 34807.53
TOTAL - EQUITY AND LIABILITIES 98269.44 09326.87 100078.49 101321.22
. ASSETS
Non-current assets
(a) Fixed Assets 69146.66 65364.43 70794.54 67067.35
(b) Non-current investments 1243.04 919.07 581.98 408.56
(c) Deferred tax assets (net) 707 .85 - 507.71
(¢) Long-term loans and advances 4958.44 4507.25 5210.66 4788.20
(d) Other non-current assets 39.84 53.83 41.88 55.08
Sub-total - Non-current assets 76095.83 70844.58 7713677 7231918
Current assets
(a} Current investments - - 78.08 42.03
(a) Inventories 15134.94 17735.39 15314.39 17944 .93
{b) Trade receivables 2833.19 3192.00 2932.01 3223.96
(¢} Cash and Bank Balances 297.65 2305.24 669.68 2606.59
(d) Short-term loans and advances 2128.91 3064.14 2108.76 2888.20
(e) Other current assets 1778.92 2185.52 1837.80 2296 .32
Sub-total - Current assets 22173.61 28482 .29 2204172 29002.03
TOTAL - ASSETS 09326.87 100078.49 101321.22

082695.44
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SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED

R N

JES———

: . 3 crore
PARTICULARS ] STANDALONE CONSOLIDATED
Quarter Ended Quarter EndedQuarter EndeqYear ended| Year ended | Year ended| Year ended
T N - ) 3stMarch | 313t Decembor | 3istMarch | 31st March | 3tst March | 31stMarch | 31st March
T T 2016 2015 [ 2015 2016 2015 | 2016 | 2015
] o - {Unaudited) | {Unaudited) | (Unaudited) | (Audited) | {Audited} [Unaudited)|{Unaudited)
Segment Revenue {Net Saies / Income from Operations) L | L i
- Bhilai Steel Plant - 3834.13 3204.89 4122.08] 13885.87] 16114.31] 15730.33] 1?355"591
- Durgapur Steel Plant - 1527.80 1435.61 1964.59| 568710} 7264.34| 6467.87] 7821.60]
- Rourkela Steef Plant 2069.55 1595.40 1887.82| 7044.25] 8702680] 801139 9384.46
~Bokafo Steel Plant 2561.92 1638.56 2038.78] B331.22] 11891908| 938275 13013.20
|- 115CO Steel Plant 1085.84 712.77 369.40] 3055.35 1836.81]  4152.07| 1128.01
- Alloy Steels Plant 126.19 131.35 190.69]  555.07 721.15 620.84 752.74
- Salem Steel Plant - 372.65 400.20 48260 158597f 1974.48] 178311 221820
- Visvesvaraya Iron & Steel Plant 56.35 56.61 68.68]  232.42 257.78 251.89 279.33
- Power | 1389.42] 1275.48
| - Others §76.05 £68.09 1116.72[ 3928.84]  3743.03] 4070.62] 404185
Total Segment Revenue 1251048 10227.70 13141.35] 44285.89] 52506.48| 5186029 57250.46
Less : Inter-Segment Revenue ~ 1138.83 1283.58 1570.38| 5199.65 6776.12{ 804423 6296.87
[Net sales / Income from Operations 11371.55 8638.12 11570.97| 39086.24] 45730.36) 43816.06] 5095358
'Segment Resuits (Profit / (Loss) before Interest,Exceptional hems and Tax) 1 1 N
|- Bhilai Steel Plant o _ 202.31 19.87 566.65] 70820 | 249004 [ 70820 2490.04 |
- Durgapur Steel Plant - {124.24) (164.13) 201,40 | (392.40)] 62205 (39240){ 62205
_ -Rourkela SteelPlant (624.27) (601.39)]  216.12 | (1964.85)| 61863 ] (1964.85)| 618.63 |
| - Bokaro Steel Plant o (507 43) (482.98)| ~ 179.90 | (1776.96) 786.49 | (1776.96)] 786.49
-iSCO SteetPlant (310.53) {625.13) (164.72)] (1454.50)]  (835.85)] (1454.50)]  (835.85))
- Alloy Steels Plant @73 (12.31) (1784)] (60.86)] (117.72) (60.86)]  (117.72)
| - Salem Steel Plant B (135.69) (85.58) 67.19)] (348.78)f (24955} (348.76)] (249.55)
- Visvesvaraya Iron & Steel Plat (22.44) (33.77) 887)] (11554)]  (97.29)] (115.54) (97.29)
i -—Power SO B _22530 | @ 228.96
- Others (203.56) 149.41 (203.54)]  253.98 596.34 273.07 553.76
Total B (1728.58) {(1736.01) 70211 | (5151.68)] 381334 | (4907.30)] 3999.52 |
| Less:interestExpenses = _ 812.05 524.24 426.92 | 2046.75 1454 .23 2120.40 153524
Profit / (loss} befors Tax (2340.63) (2260.25)] 27519 | (7198.40)] 235891 | (7027.70)] 2464.28
Capital Employed B - o
( Segment Assets less Segment Liabilities excluding L
_Inter Unit Balances ) N i 1 L
" .Bhilai SteetPlant _ 17949.44 18082.83]  16718.36] 17949.44| 16718.36] 17040.44 16718.36
- Durgapur Steel Plant B N 360,52 3671.72 3333.18] 360052 3333.18 3600.52:  3333.18
|- Rourkela Steel Plant B i 811429 15616.62 14907.40] 15114.21] 14907.40] 15114.21; 14907.4C
- Bokaro Steel Plant o 10842.97 11501.95 11074.13] 10942.97| 11074.13] 1094297 11074.13]
-ISCO SteelPlamt. j 17380.45 17697.83 17096.69] 17390.45| 17086.68| 1739045 1709669}
| - Alloy Steels Plant ) 358.53 334.88 390.38]  358.53 30938|  358.53 39638
- Salem Steel Plant 234298  247038]  2696.20] 2342.98]  2696.20[ 2342.98]  2696.20
| - Visvesvaraya iron & Steel Plant _o0B.22 514.50 458.42 508.22 458.42| 508.22. 458.42
- Power | ~ ] 183574  1666.61
 Others T (13653.18)]  (12427.35)]  (B758.23)| (13653.19)] (6758.23)| (14046.97)| (7146.14)
Total Capital Employed in the Company 54554.13 57463.46 50925.53] 54554.13] 5892553 65796.00] 61204.23
Note . I e | S P
L1 SEQmants have been identified in line with the Accmnftng Standard -17 on Segment Reporting taking inioc account the Organisation ;

and Managemen! Structure and also Intemal Financial Reporting Systemn though the Company primanily deals in lron & Steel items.

Segment Revenue,Results and Capital Empleyed inClude the respective amounts identfiable to each of the sagments.
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Notes to Financial Results :

1. The above results have been reviewed by the Audit Commattee and taken on record by
the Board of Directors in its meeting held on 30™ May, 2016 . The Audited Accounts are
subject to review by the Comptroller and Auditor General of India under section 143(6) of

the Companies Act, 2013.

2. The figures for the Quarter ended 31* March, 2016, are the balancing figures between
the audited figures in respect of full Financial Year ended 31% March, 2016 and the
published year to date figures upto the 3" Quarter ended 31* December, 2015.

3. Net Sales include sales to the Government Agencies recognised on provisional contact
prices during the year ended 31% March, 2016: ¥3376.11 crore (previous year: 2907.36
crore) and cumulatively upto 31* March, 2016: T13074.67 crore (upto previous year :

X9750.99 crore).

4. Pending decision by the Hon’ble Supreme Court of India on levy of Entry Tax in the
States of Chhattisgarh, Odisha, and Uttar Pradesh, the Entry Tax demands, under dispute,
of Z1091.02 crore, T341.15 crore and 397.22 crore upto 31* March, 2016 (upto 31* March,
2015- %1084.32 crore, ?333 95 crore and I94.89 crore) respectively, have been treated as
contingent liabilities.

5. Pending decision by the various judicial authorities in the determination of the
electricity tariff, demands of T491.27 crote upto 31 March, 2016 (upto 31* March, 2015-
<393.59 crore ) made by Damodar Valley Corporation in respect of electricity supplied to
one of the Plants of the Company, have been treated as contingent liabilities.

6. In accordance with Companies (Accounting Standards) Amendment Rules, 2009,
relating to Accounting Standard — 11, notified on 31* March 2009 and amended from time
to time, the foreign exchange fluctuation loss on long-term foreign currency loans of
T154.64 crore (net debit) for the current Year (previous year - 366.57 crore (net credit), has
been adjusted in the carrying cost of the Fixed Assets/Capital Work-in-progress.

7. The Company has assessed the useful life of the assets and major components of Plant &
Machinery, Factory Buildings, Railway Line & Sidings and Water Supply & Sewerage based
on technical parameters/assessment and supported by external technical advice,
Accordingly, depreciation of T86.58 crore (net of deferred tax liability <45.82 crore) on
account of fixed assets with no remaining useful life as on 1* April, 2015 has been adjusted
in retained earnings and depreciation for the year ended 31 March, 2016 is hlgher by
I54.07 crore. 3




8. A). The Auditors, in their Audit Report on the Annual Accounts of the Company for
the Year ended 31° March, 2013, have brought out that :

i) The Company has not provided for :

a) Entry Tax amounting to I94.89 crore in the State of Uttar Pradesh, J1084.32
crore in the State of Chhattisgarh and 333.95 crore in the State of Odisha;
b) demands of ¥393.59 crore by DVC for supply of electricity.

ii) estimated quantity of 9089 Tonnes of skull, extractable from slag, valued at T51.80
crore included in inventory at Salem Steel Plant of the Company. The Auditors have
qualified the valuation of skull as there is no separate distinguishable physical
existence of skull.

B). The Auditors in their Limited Review Report on the Financial Results for the quarter

and nine months ended 31* December, 2015 have brought out that :

i) The Company has not provided for :
a) Entry Tax amounting to ¥94.89 crore in the State of Uttar Pradesh, I1092.65

crore in the State of Chhattisgarh and I342.34 crore in the State of Odisha;
b) demands 0f 3466.11 crore by DVC for supply of electricity.

In respect of items stated at A(1) & B(i), the Company’s view is that these cases are sub-
judice for a long time and pending for adjudication before the various judicial authorities.
The disputed demands, contested on valid and bonafide grounds, have been disclosed as
contingent liabilities as it is not probable that present obligations exist as on 31™ March,
2016. There is no change in the status of these cases till date. In respect of item stated at
A(ii), the quantity of Skull extractable from Slag has not been valued in the accounts for

the quarter/year ended 31 March, 2016.

9. Pending receipt of Financial Statements from Subsidiaries/Joint Ventures of
International Coal Venture Limited (a Joint Venture company of SAIL), the Subsidiaries/Jomt
Ventures of ICVL are not included in the above Consolidated Financial Results. Management
is taking steps to obtain the Financial Statements and will present the Consolidated Audited

Financial Statements shortly. As such, the consolidated financial results of the Company have
neither been audited nor been reviewed.

10. Other disclosures as per regulation 52(4) of SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015 :

Si. No. | Particulars Year ended 31" | Year ended 31"
March, 2016 March, 2015
1) Credit rating
-by CARE Ratings CARE AA+ CARE AAA
-by India Ratings IND AAA IND AAA
ii) Asset Cover Available (Times) 2.35 2.73
1i1) Outstanding redeemable Nil Nil
preference shares
v} Debenture redemption reserve 1449.96 1008.88
(Rs. in crore)
V) Net Worth (Rs. in crore) 39281.26 43504.78
vi) Net Profit/Loss(-) after tax (Rs. in (-)4137.26 2092 .68
Crore) IR
vit) Earnings per s@‘e In R e 50}%} s




(viil) Previous due date and next due date of payment of interest/repayment of Principal of
non-convertible debt securities :

Tranches Series Previous Due Date Next Due Date
Interest Principal | Status Interest Principal
XVIIL ISSUE { I- SERIES) AE 01-May-15 Paid 01-May-16
XIX ISSUE (I- SERIES) AF 11-May-15 Paid 11-May-16
XX ISSUE ( I- SERIES) AG 22-Jun-13 Paid 22-Jun-16
XXI ISSUE { |- SERIES) AH 11-Aug-15 Paid 11-Aug-16
XXIT ISSUE ( I- SERIES) Al ZS—Aﬁg—IS Paid 25-Aug-16
XXHI ISSUE ( I- SERIES) AJ-H & 111 15-Sep-15 Paid 15-Sep-16
XX1V ISSUE ( I- SERIES) AK-I 26-Oct-15 | 26-Oct-15 Paid Redeemed Redeemed
XXIV ISSUE ( I- SERIES) AK-TI 26-0Oct-15 Paid 26-0ct-16 2?60*?
AK-IV to
XX1V ISSUE ( I- SERIES) XTI 26-0Oct-15 Paid 26-Oct-16
XXV ISSUE ( I- SERIES) AL 19-Nov-15 Paid 19-Nov-16
XXVIISSUE ( I- SERIES) AM-11 07-Dec-15 Paid (07-Dec-16
XXVI ISSUE ( i- SERIES) AN 30-Dec-15 Paid 30-Dec-16
XXV ISSUE ( I- SERIES) AO 01-Feb-16 Paid 01-Feb-17
XXIX ISSUE ( I- SERIES) AP 23-Apr-15 Paid 23-Apr-16
XXX ISSUE ( I- SERIES) AQ 30-Apr-15 Paid 30-Apr-16
XXXI ISSUE ( I- SERIES) AR 23-Ang-15 Paid 23-Aug-16
XXX ISSUE ( |- SERIES) AS 09-Sep-13 Paid (}9-Sep-16
AT-Ito V &
XXXMI ISSUE ( 1to V- SERIES) I-5 25-May-15 Paid 25-May-16
XXXIV ISSUE ( I- SERIES) AU 27-Aug-15 Paid 27-Aug-16
XXXV ISSUE ( I- SERIES) AV 08-Nov-15 | 08-Nov-15| Pad* Redeemed? Redeemed*
XXXVI ISSUE ( I- SERIES) AW 06-May-15 Paid 06-May-16
XXXVII ISSUE ( I- SERIES) AX 14-Oct-15 Paid 14-0Oct-16
XXXV ISSUE ( 1- SERIES) AY 16-Dec-15 Paid 16-Dec-16
XXXIX ISSUE ( |- SERIES) AZ 21-Jan-16 Pad 21-Jan-17
ISSUE ( I- SERIES) BA 15-Apr-15 NA 15-Apr-16
ISSUE ¢ I- SERIES) BB 09-Jan-15 NA 09-Jun-16
1SSUE ( I- SERIES) BC 27-Jul-15 NA 27-Jul-16
ISSUE ( 1- SERIES) BD 10-Aug-i5 NA 16-Aug-16
ISSUE ( I- SERIES) BE 25-Aug-15 NA 25-Aug-16
ISSUE ( I- SERIES) BF [9-Nov-15 NA 19-Nov-16

* The Company has exercised the “Call option” as per terms of the issue and paid the principal amount of Rs.500 crore along

with interest to the bondholders on 9" November, 2015 (with 1 day additional interest)

+3Rs. 14 crore of AK Series will be redeemed every year till 26™ October, 2025.

11. Formulas used for computation of Coverage Ratios : Debt Service Coverage Ratio =
Earnings before Interest, Exceptional Items and Tax/Principal and Interest repayment of long
terms loans; and Interest Service Coverage Ratio = Earnings before Interest, Exceptional

[tems and Tax/Interest including transferred to Capital Work in Progress.

12. The figures of previous periods have been re-grouped, wherever necessary, to
conform to current Quarter/Year’s classification.

Place: New Delht
Dated: 30" May, 2016

e
1 :Ih'\-l}_. "

For and on behalf of Board of Directors




M/s. B.N. Misra | 2. M/s. Sharma 3.| M/s. Singhi & | 4. | M/s.
& Co., Goel & Co. Co., Chatterjee
Chartered LLP, Chartered & Co.,
Accountants, Chartered Accountants, Chartered
S-29. Maitri Accountants, 1-B Old Post Accountants,
Vihar, Phase-II, A-47, Lower Office Street 153, Rash
Bhubneswar- Ground Floor, Kolkata, Behar1 Avenue,
751023. Hauz Khas, Kolkata-700001 3" Floor,
New Delhi- Kolkata-
110016. 700029.

Auditor’s Report On Quarterly Standalone Financial Resuits and Standalone Year
to Date Results of Steel Authority of India Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of

Steel Authority of India Limited

. We have audited the quarterly standalone financial results (‘the Statement’) of Steel
Authority of India Limited (‘the Company’) for the quarter ended 31* March 2016 and
the standalone financial results for the year ended 31° March 2016, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn
to the fact that the figures for the quarter ended 31* March 2016 and the corresponding
quarter ended in the previous year as reported in the Statement are the balancing figures
between audited figures in respect of the full financial year and the published year to date
figures up to the end of the third quarter of the relevant financial year. Also, the figures
up to the end of the third quarter had only been reviewed and not subjected to audit.

The Statement has been prepared on the basis of annual financial statements and
reviewed quarterly financial results up to the end of third quarter which are the
responsibility of the Company’s management. Our responsibility is to express an opinion
on the Statement based on our audit of such standalone financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down
under Section 133 of the Companies Act, 2013 (‘the Act’) read with rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in
India and in compliance with requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
is L€ ok @wterial missiatemRgat. An audit
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financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

3. Basis for Qualified Conclusion

The Company has not provided for;

(1) entry tax amounting to Rs 97.22 crore (current year Rs 2.33 crore and last year Rs 3.34
crore) in the state of Uttar Pradesh, Rs 1091.02 crore (current year Rs 6.70 crore and last
year Rs 13.04 crore) in the state of Chhatisgarh and Rs 341.15 crore (current year Rs 7.20
crore and last year Rs 119.04 crore) in the state of Odisha (refer note no. 4);

(ii)  amount paid to DV C against bills raised for supply of power and retained as advance
by Bokaro Steel Plant amounting to Rs 491.27 crore (current year Rs 97.68 and last year
Rs 101.83 crore) (refer note no. 5);

The total impact of above para (i) and (ii) has resulted in understatement of Loss after
Tax for the year by Rs 1,321.35 crore, overstatement of Reserves & Surplus by Rs
1,321.35 crore, understatement of Current Liabilities by Rs 2,020.66 crore and
understatement of Total Assets by 699.31 crore.

4. Qualified Opinion
In our opinion and to the best of our information and according to the explanations given
to us, with the exception of the matters described in the Basis for Qualified Conclusion
paragraph no.3, the statement:

(1) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(11) give a true and fair view of the net loss and other financial information for the
quarter ended 31% March 2016 and for the year ended 31* March 2016.

5. Emphasis of Matter

We draw attention to the net sales include sales to Government agencies which are
recognised on provisional contract prices (refer note no. 3);

Our opinion 1s not qualified 1n respect of this matter.,

6. Other Matter

We did not audit the financial statements/information of 8 branches included in the
statement of the Company whose financial statements / information reflect total assets of

Rs. 44,971.85 crore as at 31st March, 2016 and total revenues of Rs. 15,849.68 crore for




auditors whose reports have been furnished to us, and our opinion in so far as it relates to
the amounts and disclosures included 1n respect of these branches, 1s based solely on the

report of such branch auditors.

Our opinion 1s not qualified in respect of this matter.

For B.N. Misra & Co.
Chartered Accountants
Firm Registration No.:321095E
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| B. N. MlSI‘El]
Partner .
(M. No. 083_927)

For Singhi & Co.
Chartered Accountants

Firm Registration No.:302049E

o (hae=3

[Shremxk Me
Partner/c.>
(M. No. 063

DATE ,3o‘h May, 2016

For Sharma Goel & Co. LLP
Chartered Accountants

Firm egistratiorjb.:000643N
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[ Amar Muﬁa”}}
Partner : 000643N il

For Chatterjee & Co.

Chartered Accountants
Firm Registration No.:302114E




Statement on Impact of Audit Qualifications for the FY ended 31* March, 2016

S tandalone Consolidated
Audited Adjusted Andited Adjusted
figures (as figures figures* (as figures
L |SL. No. Particulars reported (audhted reported before (audated
before figures after adjusting for figures after
adjusting for |adjusting for ol ﬁcagtiuns) adjusting for
qualifications) |qualifications) L qualifications)
v =1
Tumover/ Total i As the
1. income /crore) 39086.24 39086.24 38944.08| consolidated
r Total o Financial
o, | [otal Lapenditure 44818.53 46839.19 44952.54|Results (CFR)
(X/crore)
- 3 L - have not been
Net Profit/(Loss) audited, the
3. 4137.26 5458.61 40012 ’
i (X/crore) ( ) ( ) ( ©) adjusted
. r 4 r :
Earnings Per Share (In figures will be
4, 2) (10.02) (13.22) (969 ubmitted after
audit of CFR.
5. Total Assets (X/crore) 98269.44 08968.75 100078.49
Total Liabilities !
6. 58988.18 61008.84 60085.44
X/crore)
7. Net Worth (X/crore) 39281.26 3795991 39990.14
I Any other financial
2 item(s) {as fek
"~ |appropriate by the
management

*Unaudited figures




Statement on Impact of Audit Qualifications for the FY ended 31* March, 2016 (Contd..)

I. Audit Qualification (each audit Standalone Consolidated

qu:iification separately):

a. Details of Audit Qualification: The Company has not provided for : As the Consolidated
i) Entry Tax amounting to ¥97.22 crore in the | Financial Results have not
State of Uttar Pradesh, 1091.02 crore in the | been audited, the
State of Chhattisgarh and ¥341.15 crore in the | information will be
State of Odisha; submitied after auodit of
(11} demands of ¥491.27 crore by DVC for | Consolidated Financial
supply of electricity. Results.

b. Type of Audit Qualification : Qualified | Qualified Opirion

Opinion / Disclaimer of Opinion / Adverse

Opinion ‘

. Frequency of qualification: Whether Repetitive and Continuing from the FY 2012-

appeared first time / repetitive / since how
long continuing

i3

d. For Audit Qualification(s) where the
impact is quantified by the auditor,
Management's Views:

Yes, the impact has been quantified by the

Auditors.

In respect of items stated at (1) & (ii), the
Company’s view is that these cases are sub-
judice for a long time and pending for
adjudication before the various judicial
authorities. The disputed demands, contested
on valid and bonafide grounds, have been
disclosed as contingent liabilities as it is not
probable that present obligations exist as on
31" March, 2016. There is no change in the

- status of these cases till date.
¢. For Audit Qualification(s) where the Not applicable
impact is not quantified by the auditor:

(1) Management's estimation on the Not applicable
impact of audit qualification:
(i1} If management is unablie to estimate Not applicable

the impact, reasons for the same:

(111) Auditors' Comments on (i} or (i)
above:

111.

Signatories:

. CEOManaging Director

P w Gen

(P.K. Singh)
e (FO

(Anil Kumar Chaudhary) : ; _...-M-—-""' ;
»  Audit Committee (Chairman M’/‘A [

¢  Statuiory Auditors

I

DIRANCH MARAYANA MISR/)
e, MV No-0g3927 , FRN AQ10UE

L A MT T AL PARTNER

1a Goel & Co.)

(B,

(Sh

(Smght & Co.)

\ﬁ% ﬂﬁﬁ”

{Chaucrj'é:: & Co.)

SHRENIK MEHTA

rn'” . 063
r(Pt:ﬂ-ruezj)Gzﬂm > 302049 €

CA. S, kK, CHATTERJEE
M,NO, 3124
PARTNER

Place: New Delhi

Date: 30" May. 2016




IDBI Trusteeship Services Ltd
CIH:USSQQIMHngIGDIBllH @IDBI trustee

Ref No. 1232/ITSL/OPR/16-17

May 30, 2016

To,

(R S Pundir}

Sr Manager (F&A)

Sseel Authority of India Limited
[spat Bhawan, Lodi Road,

New Delhi — 110 003

Dear Sir,

Certificate for reccipt and nofing of information

Pursuant to Regulation 52(3) of the Securities and Exchange Board of India (Listing
Qbligations
and Disclosure Requirements) Regulations, 2015]

We, IDBI Trusteeship Service Limited (“Debenture Trustee™) hereby confirm that we have
received and neted the information, as specified under regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disctosure Requirements) Regulation,
2015 (“Regulatons™), provided 1o us by Steel Authority of India Limited for the financial
year ended March 31, 2016.

This Certificate 1s being issued pursuant 1o the requirements of regatation 52(5) of the aforesaid
Regulations, for enward submission to Stock Exchange(s) by the Company.

For 1DBI Trusteeship Services Limited

f%/‘ e

Authorised Signatory

Regd. Office : Asian Building, Ground Fioor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 » Fax : 022-6631 1776 = Email : itsi@idbitrustee.cam » response@idbitrustee.com
Webslite : wiww.dbitrystesa, com
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e SAIL

Press Release

* SAIL clocks record sales of 3.79 MT in Q4, FY16 up 20% over CPLY

» Q4,FY16 EBIDTA improves by 26% over Q3, FY16

e Annual sales of 12.2 MT up 3.6% over CPLY

* Saleable Steel Output from [new mills up 40% in Q4, FY16 vis-a-vis Q3,

FY16
» Highest Ever Production of Qrude steel in a year

New Delhi, May 30, 2016: The audited financial results of Steel Authority of India
Limited (SAIL) for the financial year|2015-16 were taken on record by the Board of
Directors here today. The Company Vitnessed all round improvement in performance
in Q4, FY16 clocking record sales of 3.79 Million Tonnes (MT), which is the highest
ever in a quarter by the Company arjd higher by 30% over Q3, FY16 and 20% higher
over corresponding period of last yeal (CPLY).

During the quarter ending March R016, the EBIDTA improved by 26% over the
quarter ending December, 2015 inspite of a lower NSR. The debt equity ratio of the
Company improved to 0.85 on 31st March 2016 from 0.90 on 31st December 2015.
The management initiatives towafds cost reduction and improved inventory
management also contributed to| the improvement in financial parameters.
Expenditure per tonne of saleable stgel came down by around 10% during Q4, FY16
as compared to Q3 on account of reduction in cost of production, higher volumes
and other management initiatives.

Company’s sales turnover in Q4, FY16 was Rsl12,612 crores as against Rs 9,928
crores in Q3, FY16 on account of higher volumes. Inspite of 20% higher sales, SAIL’s
gross turnover for Q4, FY16 was impacted by lower NSR and it stood at Rs 12,612
crores as against Rs 12,886 Crores {n Q4, FY15. The Company’s sales turnover for
FY16, inspite of higher volumes, wasgl also lower at Rs 43,337 crores compared to Rs
00,627 crores in FY15 due to reducti¢pn in NSR.

The loss after tax for Q4 FY16 was R$ 1,230 crores against Profit After Tax of Rs 334
crores over CPLY du e to reduction ith net sales realization to the extent of 19%. The




net loss for FY16 stood at Rs 4,137 crores as against net profit of Rs 2,093 crores in
FY 15 on account of reduction in NSR, higher interest and depreciation charges.

The improved techno economic performance also contributed to the overall
performance. SAIL achieved best quarterly Coke Rate at 476kg/thm as against
previous best of 489Kg/thm. Company also registered an increase of 4% in BF
Productivity and 10% in CDI during Q4, FY16 over Q3, FY16.

In Q4, FY16, the Company’s Value Added Steel registered an increase of 7% over Q3.
Company developed newer grade of plates and structural (including universal
sections) besides developing a variety of passenger coach wheels hitherto being

imported.

Speaking on the occasion, Chairman, SAIL, Mr P.K. Singh said, “The challenging
conditions faced by domestic industry received some respite after introduction of the
conducive policy measures by Government in the form of Sateguard duty and MIP.
We have witnessed better figures in the last quarter of FY16. We are targeting to
complete the balance modernization and expansion with a focus on energy saving
methods, enriching our product mix and introducing customer centric processes to
meet the expected surge in demand of steel on account of government’s emphasis on

infrastructure development.”

wia AR e grogar e

STEEL AUTHORITY OF INDIA LIMITED

Ispat Bhawan, Lodi Road, New Delhi - 110 003
wWWww.sall.co.in

There's a little bit of SAIL in everybody's lite



