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Pressmg for a healthy lifestyle

Aftertrying to organise the fresh juice market, RAW Pressery is
launching other products and positioningitself as a clean-label
beverage firm, reports Ranju Sarkar

nujRakyanused toplay
Afootball forBombay

Gymkhana. Abackinjury
needed surgery, but Rakyan was
keentoletit heal naturally. Besides
physiotherapy, this required good
nutrition and hebegan making
fruitand vegetablejuicesat home.
Itstuckhim thatwhile one could
getfreshjuice on the street, it was
notavailable onretail shelves.

Hedecided to address this gap

and founded RAW Pressery,
which sells fresh, cold-pressed
juicesthat are healthier, asthey
have no preservatives, sugar, or

juice concentrate. After rolling out

itsjuicesin15cities, the Mumbai-

EAST COAST RAILWAY

Tender No: MCSW-BIOTANKS-17-18-14
Name of the Work : [g=33{[e]»][es
OVERHAULING OF BIO-
DIGESTER TANKS (QTY-
2500N0S.) AT CARRIAGE
REPAIR WORKSHOP
MANCHESWAR FOR A PERIOD
OF 12 MONTHS.

L IR X 85,49,167/-, EMD:
% 1,70,990/-, Cost of Tender document :
% 5,000/, Completion period : 12 months.

Anuj Rakyan, founder, RAW Pressery

based start-up plans to push other
beverages such asalmond milk,
ready-to-eat soups, and
functional water.

Last month, the company
raised $6 million from venture
capital firms Sequoia Capital,
Saama Capital and DSG
Consumer Partners, after raising
$4.5million in February 2016.In
all, the firm hasraised around
%100 crore. “Consumers are
asking for brands like RAW by
theirname, whichisadefining
moment. What Bisleri did to
water, RAW isdoingtojuices,”

says VirajBahl, founder, Veeba
Foods, apeerentrepreneur and an
admirer of RAW.

The concept

InIndia, all consumers —rich or
poor —have consumed fresh
juice; easily available on street
corners butnotinretail stores.
RAW Pressery is trying to organise
the fresh juices market. Ayear
ago, itasked 4,000 people what
kind of juice they were looking for
and all respondents said they
were looking for fresh juice. “No
onesaid they wantjuice where the
top threeingredients are water,
sugar and 10 per cent concentrate.
The customer doesn’t want the
kind of juice Tropicana, Minute
Maid or Real makes. They are
looking for 100 per cent fresh
juice, not made from concentrate,
nowater orsugar added,” says
Rakyan.

But, it’snot easy to make and
distribute fresh juice. Freshjuice
made at home will not last more
thanaday; it startsseparating. The
challenge wasto increase the shelf
lifeand yet keepitnaturaland
healthy. Todo so, RAW uses cold
pressing technology that allows it
toextract juice from a fruit without
subjectingitto heat or oxidation,
and then uses pressure to prevent
the growth of bacteriain thejuice
forthree weeksif refrigerated.
Cold-pressingis oppositeto
pasteurisation that uses thermal
treatmentbutin the processalso
killsall livingenzymes. Cold-
pressingis popularin the USand
Europe;investorsin RAW say itis
the only Asian firm that has a cold-
pressing machine, which costs10
crore. The recent funding will help
add anew productionline at
Panvel (near Mumbeai), which will
help hike its production capacity
totwo million bottles aday.

Scaling

Akey challenge for astart-up isto
scale; 90 per cent of companies
failwhentheytrytoscale
distribution rapidly for a fresh

product to meet demand. RAW
Presseryusesan ERPsoftware in
manufacturing and distribution,
which has brought efficiency,
while an experienced team has
helped it manage a120 per cent
year-on-year growth.

Besides product quality, RAW
Pressery hasdone welltocreatea
differentiated brand. “The
consumer is no longer thinking of
itasajuicebutalifestyle brand,”
says Rakyan. He remembers how

energy drink Red Bullembodied a

lifestyle. RAW has threeline of
juices: Multi-ingredients
‘benefits’juices for weight
management or detoxification;
‘basic’juices of single ingredient
which have no water, sugar or

concentrate, and ‘shots’ of haldi or

research firm AC Nielsen
trackingits salesis anindication.
“The opportunity is massive. We
can easily hit¥500-600 crore (in
topline) in 4-5years,” says
Rakyan.

Road ahead

The company is banking on new
productlaunchessuch as
almond milk, functional water
and ready-to-drink soups
(already launched) to boost
revenues. These are areas with
very large markets, which should
help. Non-dairy milk, for
instance, is a3250-300 crore
market, with players such as
Hersheys (brand Almond Fresh),
and imported brands such as
Dream and Europia. Similarly,

wheat grass. soups is a¥300-crore market,
Juicesand smoothiesbringin growing at 25 per cent. Players
80 percentofits include Knorr
revenues, with basic (Unilever), Keya and
juicesaccounting for FACT BOX Bachelorinthe
two-thirdsof sales Founded: 2014 sachet category and
and the benefitsline Heinz and Campbell
contributingtherest. ~ Product: Freshjuices in the canned soup
Predictably, the USP: Healthier market.
company chargesa it * ti Rakyan says
premium of20-30 per alternative there’san
centonitsjuicesover Rivals: Real, Tropicana  opportunity for RAW
existingbrands.Ithas " . toemergeasaclean-
introduced one-litre Funding: 3100 crin2 label beverage brand,
packs, whichare20-30  rounds where everythingis
percentcheaperthan Investors: Sequoia natural. Thiswill be
smaller packs. Aone- Saama D.SG ! itsguiding
litre Valencia Orange ! philosophyin
juice costs3260-270 Target:3500-700 crin beverages —juices,
andpacksinfour-five  3years, emerge as smoothies, almond
glasses; thesmaller clean-label beverage milk, water (vitamin-
250-mlpackcosts80.  prang infused water) and
Rakyan feels soups. In product-
consumersdon’t based business,

mind asthey see value; it would be

more expensive to make these
juicesathome.

There are few fresh juice
brands like MyGreens in
Bengaluru and and Rejoovin
Mumbai, but the real
competition for RAW Pressery is
Real (estimated sales: 31,600
crore) and Tropicana (X800
crore). RAW is taking market
share from these two — market

profitability comes from how you
source, manufacture, and scale
distribution, so you get the
economies of scale, similar to any
fast-moving consumer goods
business.

RAW controls margins across
sourcing, manufacturingand
distribution. Asitscales, expenses
will not grow at the same pace as
revenuesand it hopestoturn
profitable by FY19.
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Shrey Badhani (left) and Ameve Sharma,

co-founders of Kapiva Ayurveda

Bringing ayurvedic
treatment to mainstream

ROMITA MAJUMDAR
Mumbai, 19 November

Ayurvedic medicines still contin-
ue to be viewed as only a niche
alternative to mainstream allo-
pathic drugs. Baidyanath scion
Ameve Sharma and entrepreneur
Shrey Badhani set out to change
this perception in 2015 via Kapiva
Ayurveda, with a range of well-
ness products with both FDA (the
US drug regulator) and GMP
(Good Manufacturing Practice)
certification.

“The products stemmed from
aneed to introduce allopathy-like
doses of ayurvedic remedies for
the millennial consumer. While
both of us grew up on a steady
dose of Ayurveda, we
felt friends and col-
leagues in our age
group did not trust the
products, as they were
not uniformly certi-
fied,” said Sharma.

Over the past three
months, Kapiva Ayurveda has got
in strategic investors, diluting
almost 10 per cent of the business
into equity. Madhu Kela (ex-
investment head at Reliance
Capital), Maninder Gulati (head
of strategy at Oyo) and the Gilani
family (which runs GITS Food)
were brought on board. And, not
only to fund but to guide the
founders in different areas of
decision making.

“Lead investor Madhu will be
helping us with long term strate-
gic vision. GITS has almost half
their turnover from international
markets and we wanted to lever-
age their acumen and distribu-
tion network for Kapiva.
Maninder Gulati has been helping
us with corporate governance and
hiring, with his extensive experi-

&

ence,” said Sharma.

Kapiva would be raising a larg-
er Series-A fund to the tune of $8-
10 million in the middle next year.

“In the US alone, we have 740
doctors on board who have tried
samples and are prescribing
ayurvedic alternatives of allo-
pathic drugs, which generate
almost 40 per cent revenue. The
rest of the revenue is generated
through distribution via Indian
supermarkets and online chan-
nels,” says Sharma.

The company is currently in
talks with large supermarkets to
expand their base, both through
retailing and by setting up clinics
in international locations. Within
India, Kapiva has been seeing

demand from
Bengaluru and
Hyderabad and is

expanding in those
cities next. It already
has a range of clinics
across Mumbai,
Kolkata and Delhi.
“Right now, we are marketing in
specific cities. Most of the mar-
keting is localised through out-
door channels, digital media and
sampling sessions. We would like
to be present in at least six to sev-
en cities before the next round of
fundraising,” he said.

The long-term goal for Kapiva
is to be a market leader in herbal
health care, including personal
care products. It competes with
Patanjali, Himalaya and Organic
India in this category.

“We have a strong five-year
plan for (annual) turnover ofI500
crore. Currently, we are targeting
people who know about ayurveda
to some extent. By next year, we
will start larger campaigns,
including television-specific
advertisements,” said Sharma.

Bidding start date : 07.12.2017. LIyl EIge oSNl
LEICEA0EH 1500 hrs. 0f21.12.2017.
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WV Indian Overseas Bank
Central Office, 763, Anna Salai, Chennai - 600 002

EMPANELMENT OF STOCK AUDITORS

INDIAN OVERSEAS BANK invites application from eligible
Chartered Accountant & Cost Accountant firms for
empanelment as Stock Auditors in the prescribed format,
available in our website www.iobnet.co.in/tenders. The
filled in application along with copy of proof have to be
submitted to us on or before 30.11.2017

Bharat Heavy Electricals Limited
(A Govt. of India Undertaking)

CS & FP, INDUSTRIAL AREA JAGDISHPUR, Distt. Amethi-227817 (U.P.), INDIA
Phone: 05361-224131; E-mail: aky@bhel.in

=g HINDUSTAN STEELWORKS

CONSTRUCTION LIMITED
(A Government of India Undertaking)

CIN No. U27310WB 1964 GOI 026118
A subsidiary of NBCC (India) Limited
AEC Road, Guwahati-781014 (Assam)

E-TENDER

Notice inviting e-Tender (Re)

E-Bids are invited from Technically & Financially competent and experienced bidders in Two-part Bid
System for the following scope of supply detailed in tender enquiry for BHEL/ CS & FP.

NIT No. HSCL/ZH(NE)/NSU/Pkg-1/2017-18/e-032

Online tenders are invited for the work
“Construction of external site

development works for National Sports
University, Imphal, Manipur (Pkg-1)". Est.

NIT Ref. No. | NIT Date Description Due date of Offer | Due date of Offer
submission opening
SA387GR12 CL2 PLATES OF | 28.11.2017 28.11.2017
20702221 ) 1711112017 VARIOUS SIZES (259 PM) (300 PM)
Please visit our website http://iwww.bhel derllist_tender.php, http: junction.in,

https:/leprocure.gov.in for downloading complete tender enquiry. All further amendments, revisions,
corrigendum, clarifications etc. if any, shall be published at above website and not through press
advertisements.

Note: Registration process for items required by BHEL is always open at https://supplier.bhel.in.

cost ¥27.03 Cr. (Approx). Bid documents/
corrigendum (if any) etc. are available at
http:/leprocure.gov.in/eprocure/app. &
www.hscl.co.in. Last date of online

RICO AUTO INDUSTRIES LIMITED

Regd. & Corp. Office: 38 KM Stone, Delhi-Jaipur Highway, Gurugram - 122 001, Haryana
Tel: 0124 2824000, Fax: 0124 2824200, Email: cs@ricoauto.in
Website: www.ricoauto.in, CIN: L34300HR1983PLC023187

COMPANY NOTICE
Notice is hereby given pursuant to Regulation 29 read with Regulation 47 of the
SEBI (LODR) Regulations, 2015, that a meeting of the Board of Directors of the Company
will be held on Saturday, the 2nd day of December, 2017, inter-alia, to consider and take on
record the Unaudited Financial Results (Provisional) of the Company for the quarter and
halfyear ended 30th September, 2017.

This intimation is available at the website of the Company www.ricoauto.in and also
atwww.bseindia.com and www.nseindia.com.
for Rico Auto Industries Limited

B.M. Jhamb

Manual offers are not allowed against this
tender and any such manual offer received
shall be ignored.

Complete details & tender documents will be
available at website www.ireps.gov.in

Dy. Chief Mechanical Engineer/
PR-512/1/17-18 Workshop, Mancheswar

EAST COAST RAILWAY

ENGINEERING WORKS

} (1) Notice No. eT-North-WAT-30-2017,
Dt. 14.11.2017
Name [JI']l1, @ CONSTRUCTION OF 16
UNITS TYPE-II STAFF QUARTERS AT
RAYAGADA, PARVATIPURAM AND
BOBBILI UNDER THE JURISDICTION OF
ASSISTANT DIVISIONAL ENGINEER/

RAYAGADA.
Approx. Cost of the work REIAERELFE
EMD: X 2,18,600/-, Cost of Tender document:
% 5,000/, Completion Period of the work : 11
Months.

(2) Notice No. eT-North-WAT-31-2017, {

Dt. 14.11.2017

\EMEXIRTI{H REPAIRS TO SIDE DRAINS
BY RAISING OF TRACK SIDE DRAIN WALL
IN BETWEEN ROULI-LELIGUMA
SECTIONS UNDER THE JURISDICTION OF
ASSISTANT DIVISIONAL ENGINEER/
LAXMIPUR ROAD ON KORAPUT-
RAYAGADALINE OF WALTAIR DIVISION.
LY O IR UERTT & T 1,16,60,150.10,
EMD: X 2,08,310/-, Cost of Tender document:
% 5,000/-, Completion Period of the work : 12
Months.

(3) Notice No. eT-North-WAT-32-2017, {

Dt. 14.11.2017

\EIEXI RIS PROTECTION TO TRACK
BY EASING OF SLOPES IN CUTTING &
CONSTRUCTION OF SIDE DRAINS/CATCH
WATER DRAINS, RETAINING WALLS AND
OTHER MISCELLANEOUS WORKS IN
BETWEEN KAKIRIGUMA-BAIGUDA
SECTION UNDER THE JURISDICTION OF
ASSISTANT DIVISIONAL ENGINEER/
LAXMIPUR ROAD ON KORAPUT-
RAYAGADALINE OF WALTAIR DIVISION.

Approx. Cost of the work Rt RN EIN{R

EMD: ¥ 5,24,080/-, Cost of Tender document:

¥ 10,000/-, Completion Period of the work : 24
Months.

1330 hrs. (forall tenders).
No manual offers sent by Post/Courier/Fax or
in person shall be accepted against such
e-tenders even if these are submitted on firm’s
letter head and received in time. All such
manual offers shall be rejected summarily
withoutany consideration.
Complete information including e-tender
documents of the above e-tender is available
inwebsite : www.ireps.gov.in
Note : The prospective tenderers are advised
to revisit the website 10 (ten) days before the
date of closing of tender to note any changes/
corrigendumissued for this tender.

Divisional Railway Manager (Engg.)

PR-514/1/17-18 Waltair

Prospective suppliers (including MSEs & owned by SCs/STs) may visit this site and apply registration in the submission: 05/12/2017 Place -

i respective unit. Sr. Engineer-MM - : lace : Gurugram Company Secretary

General Manager (Inspection) For and on behalf of BHEL-CS andrFPnJg;réeti?srhpur Advt. No.17-18/076 Zonal Head (NE)| | Dated: 16th November, 2017 FCS No. 2446
SUTLEJ TEXTILES AND INDUSTRIES LIMITED| | SIL INVESTMENTS LIMITED . .
CIN NO : L17124RJ2005PLC020927 CIN NO : L17301RJ1934PLC002761 Ak_zo Nobel India Limited g
Regd.Office: Pachpahar Road, Bhawanimandi 326 502(Raj.) Regd.Office: Pachpahar Road, Bhawanimandi 326 502(Raj.) CIN :1L.24292WB1954PLC021516
Ph:(07433)222052/82/90; Fax:(07433)222916; Ph:(07433)222082 ; Fax:(07433) 222916 Registered Office: Geetanjali Apartment,
Email: stil.investor_grievance@sutlej-rtm.co.in Website: www sutlejtextiles.com Email: investor.grievances@silinvestments.in Website: www.silinvestments.in 8B Middleton Street, Kolkata — 700071 AkzoNobel

NOTICE
(for transfer of equity shares of the Company
to the Investor Education and Protection Fund)

This Notice is published pursuant to the provisions of Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016, asamended (“the Rules/IEPF Rules”).

The Rules, inter alia, contains provisions for transfer of all shares in respect
of which dividend has not been paid or claimed by the shareholders for
seven consecutive years or more to the Demat account of the Investor
Education and Protection Fund (“IEPF") Authority.

In compliance with the aforesaid Rules, the Company has already
communicated to the concerned shareholders individually (at their
registered address) whose shares are liable to be transferred to the Demat
account of IEPF authority (“IEPF Demat”) under the said Rules for taking
appropriate action. The Company has also uploaded full data of such
shareholders and shares due for transfer to IEPF Demat on its website
www.sutlejtextiles.com under the IEPF LIST section.

Shareholders may note that both the unclaimed dividend and
corresponding shares transferred to IEPF including all benefits accruing on
such shares, if any, can be claimed back from the IEPF Authority after
following the procedure prescribed under the Rules.

Concerned shareholders holding shares in physical form and whose shares
are liable to be transferred to the Demat account of IEPF Authority may
note that the Company would be issuing new share certificate(s) in lieu of
the original held by them for the purpose of transfer as per the Rules and
upon such issue, the original share certificate(s) which are registered in
their name will stand automatically cancelled and be deemed non-
negotiable. The shareholders may further note that the details uploaded by
the Company on its website should be regarded and shall be deemed
adequate notice in respect of issue of new share certificate(s) by the
Company for the purpose of transfer of shares to IEPF Demat, pursuant to
the Rules.

You are requested to claim unpaid dividend on or before November 25,
2017 failing which the aforesaid shares will be transferred to IEPF at
appropriate date. No claim shall lie against the Company in respect of
unclaimed dividend amount and shares so transferred pursuant to the said
Rules.

For any queries on above matter, shareholders are requested to contact:
Link Intime India Pvt. Ltd. (the “Registrar and Transfer Agent’) Mr.
Dnyanesh / Mr. Ishwar, C-101, 247 Park, L.B.S. Marg, Vikhroli (West),
Mumbai-400083, Email ID: iepf.shares@linkintime.co.in, Telephone No.
022-49186000 or may contact the Company at (022) 42198824/ 34 or
write to stil.investor_grievance@sutlej-rtm.co.in.

For Sutlej Textiles and Industries Limitg/d
sd/-
Manoj Contractor

Dated: November 18, 2017 0 C
i Company Secretary & Compliance Officer

Place: Bhawanimandi

NOTICE
(for transfer of equity shares of the Company
to the Investor Education and Protection Fund)

This Notice is published pursuant to the provisions of Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016, asamended (“the Rules/IEPF Rules”).

The Rules, inter alia, contains provisions for transfer of all shares in respect
of which dividend has not been paid or claimed by the shareholders for
seven consecutive years or more to the Demat account of the Investor
Educationand Protection Fund (“IEPF") Authority.

In compliance with the aforesaid Rules, the Company has already
communicated to the concerned shareholders individually (at their
registered address) whose shares are liable to be transferred to the Demat
account of IEPF authority (“IEPF Demat”) under the said Rules for taking
appropriate action. The Company has also uploaded full data of such
shareholders and shares due for transfer to IEPF Demat on its website
www.silinvestments.in under the 'IEPF LIST' section.

Shareholders may note that both the unclaimed dividend and
corresponding shares transferred to IEPF including all benefits accruing on
such shares, if any, can be claimed back from the IEPF Authority after
following the procedure prescribed under the Rules.

Concerned shareholders holding shares in physical form and whose shares
are liable to be transferred to the Demat account of IEPF Authority may
note that the Company would be issuing new share certificate(s) in lieu of
the original held by them for the purpose of transfer as per the Rules and
upon such issue, the original share certificate(s) which are registered in
their name will stand automatically cancelled and be deemed non-
negotiable. The shareholders may further note that the details uploaded by
the Company on its website should be regarded and shall be deemed
adequate natice in respect of issue of new share certificate(s) by the
Company for the purpose of transfer of shares to IEPF Demat, pursuant to
the Rules.

You are requested to claim unpaid dividend on or before November 25,
2017 failing which the aforesaid shares will be transferred to IEPF at
appropriate date. No claim shall lie against the Company in respect of
unclaimed dividend amount and shares so transferred pursuant to the said
Rules.

For any queries on above matter, shareholders are requested to contact:
Link Intime India Pvt. Ltd. (the “Registrar and Transfer Agent’) Mr.
Dnyanesh / Mr. Ishwar, C-101, 247 Park, L.B.S. Marg, Vikhroli (West),
Mumbai-400083, Email ID: iepf.shares@linkintime.co.in, Telephone No.
022-49186000 or may contact the Company at (022) 42198824/ 34 or
write to investor.grievances@silinvestments.in

For SIL Investments Limited
sd/-
Lokesh Gandhi

Dated: November 18, 2017 | )
i Company Secretary & Compliance Officer

Place: Bhawanimandi

of Akzo Nobel NV.

e-voting facility.

transparent manner.

toll free no.: 1800 222 990.

Place: Gurugram
Date : 18 November 2017

Tel. No.: 033 2226 7462; Fax No.: 033 2227 7925
Email: investor.india@akzonobel.com; Website: www.akzonobel.co.in

NOTICE OF POSTAL BALLOT

Members are hereby informed that on 17 November 2017, the Company has completed the dispatch
of the Postal Ballot Notice under Section 110 of the Companies Act, 2013 (the “Act”) read with the
Companies (Management and Administration) Rules, 2014, as amended, (the “Rules”) along with
the Postal Ballot Form and a self-addressed Business Reply Envelope (for which postage will be
borne and paid by the Company) to the Members whose e-mail addresses are not registered and
sent e-mail to the Members whose e-mail addresses are registered and whose names appeared
in the Register of Members of Beneficial Owners as on the cut-off date i.e. Friday, 10 November
2017, seeking assent/ dissent of the Members to the ‘Ordinary Resolution’ for sale and transfer
of the Company’s Specialty Chemicals Business undertaking as a going concern to an affiliate

The Company is providing to its Members with the facility to cast their vote electronically through
the remote e-voting services provided by National Securities Depository Limited (“NSDL") and
also to cast vote through a Postal Ballot Form where Members do not have access to remote

The voting, both through Postal Ballot and through remote e-voting will commence on Saturday
19 November, 2017 (09:00 hours IST) and ends on Monday 18 December, 2017 (17:00 hours
IST) (both days inclusive). The remote e-voting module shall thereafter be disabled by NSDL.The
Postal Ballot Forms received after the said date shall be strictly treated as if the reply from the
Member has not been received.

The Board of Directors has appointed Mr. A K Labh of M/s. A K Labh & Co., Kolkata, Company
Secretaries, as the Scrutinizer for conducting the postal ballot / e-voting process in a fair and

Members can opt for only one mode of voting, i.e. remote e-voting or Postal Ballot Form. In case
Members cast their votes through both modes, voting done by remote e-voting shall prevail and
votes cast through Postal Ballot Form shall be treated as invalid.

The Postal Ballot Notice and Postal Ballot Form are also available for download from the Company’s
website https://lwww.akzonobel.com/india and from NSDL's website www.evoting.nsdl.com.
Any Member who does not receive the Postal Ballot Form may send an email to investor.india@
akzonobel.com and obtain a duplicate thereof.

For voting instructions, electronically or otherwise. Members are requested to refer the Notes
mentioned under the Postal Ballot Notice dated 7 November 2017, issued by the Company.

In case of any queries of grievances connected with remote e-voting, Members may refer the
Frequently Asked Questions (FAG’s) for Members and e-Voting User Manual for Members available
at“Downloads Section” of www.evoting.nsdl.com or may also contact NSDL at the following

The results of the postal ballot would be announced at the Registered Office of the Company on
Friday, 22 December 2017 by 5.00 p.m. The said results along with Scrutinizer's Report shall be
placed on the Company’s website https://www.akzonobel.com/india and at its Registered Office.
The results along with Scrutinizer's Report shall also be communicated to the Stock Exchanges
where the Company’s shares are listed viz. BSE and NSE.

By Order of the Board of Directors
for Akzo Nobel India Limited
sd/-

R Guha

Company Secretary
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