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Part |
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31371 MARCH 2015
Rs.InlLacs
Sr. Particuiars Quarter Ended Year Ended
No. 31.03.2015 | 31.12.2014 | 31.03.2014 | 31.03.2015 31.03.2014
(Unaudited’ | {Hnaadited) | (Lnaudited) ! {Audited) (&1editad)
1 (o Met Sales/ Income from Operations (MNet of excise duty) 1,04.487.05 1 1.05.526.05 87,247.49 1 411190.97 | 32954606
. Other Operating Income 671213 7.765.46 65,154.78 29,565.29 23,57418
Total Income from Operations (Net) 1,41,200.18 | 1,13,284.51 93,402.27 | 4,40,756.26 | 3,63,120.24
2 {Expenses
a Cost of Malenals Consumed 50.862.65 54,823.69 48,788.96 | 2,17.962.58 | 197,178 B2
b Purchases of Stock-in-trade 199 02 136 72 td4 22 500 40 BYT 41
c. Changes in Inventories of Finished Goods, Work-in-Progress & Stock-in-trade {1,139.33) (1,806.96) {271.94) (7.003.03) (10,338.857
d. Employee Benefits Expense 8,504 49 8,305.74 7.04096 32,533.21 23,426 89
e. Depreciation and Amorlisalion Expense (Refer Note 2 beiow) 7.95029 7.765.26 433352 26,629.01 62,279.15
i Power, Fusl and Watar Charges 9,686.82 8,446.72 6,5863.16 34,565.85 27,005.03
9. Other Expenses 16,735.53 14,282.01 11,850.92 58,271.36 44,380 66
Total Expenses 9279947 92,753.18 7784980 | 36355530 344627499
3 [Profit from CGperations before Other income and Finance Cosls (1-2) 18,409.71 20,538.33 15,552.47 77,196.87 8,492.25
4 Clher Income 2885878 1.411.78 3.355.65 944173 10,362 43
5 [Prafit from Ordinary Activities before Finance Costs (3+4) 21,298.49 21,950.11 16,808,12 86,638.60 18,854.68
& |Finance Cosls 2.87012 5797 26 3.840.10 18,063.73 14,391 43
7 |Profit from Ordinary Activities before 5 ax (5-6} 16,428.37 16,152.85 14,968.02 68,574.87 4,463.25
8 |Vax Expense 4,863.76 2,948 86 5.101 53 17,561.26 147973
9 |Net Profit for the Period (7-8) 13,464.61 13,203.99 9,866.49 51,013.61 2,983.52
10 |Paid-up Equity Share Capilal (Shares of Re. 10 each) (Refer Note 3 balow) 10,045.93 |  50,044.16 | 1003455 004588 1003465
1t|Reserves Exchuding Revaluation Reserves as per Balance Sheet of Pravious Accounting 94,693.34 96,034 .00
12 Earmngs Par Share® (in Rs.)
a} Basic 13 40 1315 983 50.80 298
b} Diluled 13.40 13.15 9.84 5080 298
13 {a} Debl Service Coverage Rato (DSCR) (No. of times)+ 267
h} Interest Service Coverage Ratio (ISCR) (No. of imes)++ 5.36
c) Debt Equity Ratio {DER) {No. of times}+++ 1.72
Part Ii
A |Particulars of Shareholding
1 {Pulttic Sharehotding
a) Number of Shares 26632196 | 26803896 | 26991481 26632196 | 26961481
b} Percentage of Sharehoiding 26.51% 26.69% 26.90% 26.51% 26.90%
2 |Promolers and Promoler Group Shareholding
a. Pledged/Encumbered
- Number of Shares NIL NIL NIL NIL NIL
- Percentage of Shares (as a % of the totat sharehelding of Promoters and Promoler MIL NIL NiL MIL NIL
" Percentage of Shares (as a % of the tolat Share capital of the Company) NIL NIL NIL NIL NIl
b. Non-Encumbered
- Number of Shares 73827719 73637719 | 7.33,55,034 | 7.38.27,719 | 73355034
- Percentage of Shares (as a % of the total shareholding of Promoters and Promoter 100% 100% 1005 100% 100%
" Parcentage of Shares (as a % of the total Share capital of the Company) 73.49% 73.31% 73.10% 73 49, 73.10%
* Not annualised for quariers
+ DSCR-(Profit before interest, Tax & exceptional/ extra-ordinary ilems) / (Interest expenses+Principle repayments of long term debts during the period)
++ |SCR-(Profit before interest, Tax and exce: ptional! extra-ordinary ilems) / (Interest expunses)
+++ DER-(Long term debts+Current maturities of long term debts+Short term debts) / {Share Capital+Reserves and Surplus)
B Information on investors complaints pursuant to Clause 41 of the Listing Agreement for the quarter ended March 31, 2015
Particulars Opening Additions | Disposals Closing
Balance Balance
Number of Complainis - 51 51 -




Notes :
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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 3158T MARCH 2015

The above financial results were reviewed by the Audit Committee and were thereafter approved by the Board of
Directors at its meeting held on April 29, 2015,

Consequent to the enactmenl of the Companies Act, 2013 (the Act) and its applicability for accounting periods
commencing from April 1, 2014, the Company has, wherever required, realigned the remaining useful lives of its
fixed assets in accordance with the provisicns prescribed under Schedule |l to the Act. Consequently, in case of
assets which have completed their useful lives (prescribed under Schedule 1 to the Act), the carrying valug (net of
residual value) as at April 1, 2014 amounting to Rs. 718.77 lacs (net of deferred tax of Rs. 370.11 lacs) has been
adjusted to Reserves and Surplus and in case of other assets the carrying value is being depreciated over the
revised remaining useful lives. Accordingly, the depreciation and amortization expenses charge for the quarter
ended March 31, 2015 is higher by Rs. 821.68 lacs and for the year ended March 31, 2015 is higher by Rs.
3,830.26 lacs.

Depreciation & Amortisetion Expenses for the previous vear ended March 31, 2014 includes incrementat
depreciation of Rs. 47,380.89 lacs due to change in method of providing depreciation on Plant & Machinery (other
than Electricai Installation) from straight-line methed to reducing balance method.

Pursuant to the Employees Stock Options (WELSOP 2005) 2,265,000 options were granted to certain eligible
employees upto March 31, 2015, of which 960,500 options were cancelled and 1,291,900 options have been
exercised. During the quarter ended March 31, 2015, on exercise of the stock options, the Company has alloted
18,300 equity shares of Rs. 10 each to employees resulting in increase in paid-up share capital by Rs. 1.83 lacs
and Securities Premium Account by Rs. 4.68 lacs. As on March 31, 2015, 12,600 options were outstanding.

The Company operates in only one primary business segment i.e. Home Textiles Segment. Hence, information
relating to primary segments is not required to be separately furnished.

The Board of Directors «t-their meeting held on April 29, 2015 recommended final dividend of Rs. 7.50 per equity
share having nominal value of Rs.10/- per shara.
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AUDITED FiNANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH 2015

Nates

6 Disclosure of Balanca Sheat items as per Clause 41 of the Listing Agreement

Rs .in Lacs
Statement of Assets and Liabilities As at
Particulars 31.03.2015 31.03.2014
A [EQUITY AND LIABILITIES
t {Shareholders' Funds
{a) Share Capital 10,045.99 10.034.65
(b) Reserves and Surplus 1,33.212.74 84 893 34
Sub-total -Shareholders ' Funds 143.258.73 | 1.04927.69
2 |Share application monev pending allotment - 5.18
3 |Non-current Laibilities
(a) Long- term Borrowings 1.27,860.32 | 1,33,536.18
() Deferred Tax Liabiliiies(net) 11,214.45 825535
(c) Other Long-term Liaoilities 51.10 37.00
{d} Long-term Provisions 11.077.79 9.803.24
Sub-total -Non -current Liabilities 1.50.203.66 | 1.52631.77
4 Current Liahilities
(a) Short-term Borrowings 73,B09.57 81,236.86
(b} Trade Payables 50,781.40 42,685.45
(e) Other Current Liabilities 55.414.44 27.837.23
(d) Shori-term Provisions 9.218.83 4.328.74
Suhb-total -Current Liabilities 1.89,224.24 | 1,56.493.28
Total- EQUITY AND LIABILITIES 4,82 686.63 | 4,14,058.20
B [ASSETS
1 |Non - current Assets
(a) Fixed Assets 2,05,204 48 1 1,77 .803.67
{b) Non- current Investrmeants 61.634.15 70.691.32
{c) Long -term Loans and Advances 12178.21 12,128.80
{d)y Other Non- current Asseis 1,344.78 8.965.20
Sub-total -Non-current Assets 2.80,361.62 | 26958899
2 Current Assets
(a) Current Investiments 8,960.70 4,352.27
{b) Inventcries TB,167.87 68,722.92
{c) Trade Receivables 38,660.30 21,830.28
(d) Cash and Bank Palances 26,662.43 15,162.10
(&) Short-lerm Loans and Advances 41,262.37 23,930.75
{f} Other Current Assets B.611.34 6.470.88
Sub-total -Current Assets 2,02.325.01 | 1,44 .468.21
Total- ASSETS 4,82,686.63 | 4,14,058.20

7 Prior period figures have been reclassified to conform with the current pericd's presentation, wherever applicable.

Mumbai
Date : Aprit 28, 2015

FOR AND ON BEHALF OF THE BOARD

Rajesh Mandawe
(Managing Director)
DIN 00207179
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AUDITED CONSOLIDATED FIMANCIAL RESULTS FOR THE ";’EAR ENDED 315T MARCH 20145

Part 1 Rs.in lacs
o ) : Consolidated e
HT A I ; S Quarter Ended .- R “YearEnded
R o - Particut . - -
Mol N ikt 31032086 | 31122014 | 91.03.2014 | 31.03.2015 | 3103.2014
RRECO N “{Unaudited) | - {Undadited) - - {Unaudited) [ (Addited) - (Audited)
1 1a. Meat Sales/ income from Operations ( Met of extise duty) 122,496,110 119,712.95 103,970.49 472,280.05 387,030.93
b. Other Operating Income 14,084 .81 14,878.82 14 525.77 57,961.00 850,271 59
Totat Income from Operation { Net) 136,580.91 134,582.77 118,496.26 530,261.14 437,302.52
2 |Expenses
a (Cosl of Materials Consumed ( Refer Note 3 below} 43,316 53 £3,243.84 62,993.50 254 432.45 226,733 83
b Employees Benefit Expenses 11,804.34 14,322.74 9,745.80 44 567.30 33.989 81
¢. Depreciation and Amortisation Expenses { Refar MNoles 4 below) 10,086.25 9,177.80 8,386 65 33,293.32 608.633.08
d. Power, Fuel and Water Charges 321123 2708.76 2,089.34 11,870.92 11.740.98
e. Other Expenses 23 792.98 2331457 21,628.82 g91.932.30 72.716.52
Total Expenses 112,214.21 109,767.42 104,644.11 436,126.29 413,624.22
3 |Profit from Operations before Gther Incema, Finance Costs {1-2) 24,369.60 24,825.35 13,652.15 94,124.85 23,478,320
4 |Other income 2,894.78 1,466.62 2,881.31 9.494.17 1041487
5 |Profit from Ordinary Activitics before Finance Costs {3+4) 27,264.38 26,291.97 16,541,456 103,619.02 33,893.27
6 |Finance Costs 5,691.09 8,162.35 5,350.46 28,290.08 23,521.08
7 |Profit from Ordinary Activilies before Tax (5-6) 21,573.29 18,129.62 10,213.00 75,328.96 10,372.18
8 |Tax Expense 507875 31689.02 209365 20,9004 1.989.38
g INet Profit for the period (7-8) 16,496.54 14,440.60 B.1158.35 54,420.65 8,382.80
10 [Minorily's Share of Profitf (Loss) in Cerain Subsidiary Companies 35877 8382 (56.20) 449,61 {824 46}
11 [Net Profit (3-10) 16,137.77 14,356.68 B,175.55 53,979.04 9,207.26
12 [Paid-up Equity Share Capital {(Shares of Rs, 10 each) {Refer Mot 7 below) 10,045.99 10.04416 10,034 65 10,045.99 10,034.65
13 |Reserves excluding Revaluation Reserves as per Balance Sheet of Pravious 100,929.00 89,014.50
Accounting Year
14 |Earnings Per Share~ {in Rs.)
&) Basic 16.07 14.30 8.16 53.76 918
b) Riluted 16.07 14.30 8.15 53.75 g9.18
Part It
A |Particulars of Shareholding
1 |Public Shareholding
&) Number of Shares 26,632,156 26,803,896 28,991,481 25,632,196 26,991,481
b} Percentage of Shareholding 26.51% 26.65% 26.90% 26.51% 26.80%
2 |Promoters and Fromoler Group Shareholding
a. Pledged/Encumbered
- Wumber of Shares HIL ML N NIL NIL
- Percentage of Shares {gs a % of lhe total shareholding of Promaoters and NIL MNiL hiL NIL NIL
Promoler Group}
- Percentage of Shares {as a % of the total Share capital of the Company) NiL MNIL MIL NiL NI
b. Non-Encumbered
- Mumber of Shares 73,827 719 73.637.719 73,355,034 73.827.719 73.355,034
- Percentage of Shares (as a % of the total shareholding of Promoters and 100% 100% 100% 100% 100%
Promoler Group}
- Percentage of Shares {as a % of the total Share capital of the Company)} 73.45% 73.31% 73.10% 73.49% 7310%
* Mot annualised for guarters
B informalion on investors complaints pursuant lo Clause 41 of the Listing Agreement for the ¢ rarter ended March 31, 2015
. Opening Additions Disposals Closing
Particulars Batance Balance
Mumber of Complaints - 51 51 -



WELSPURN INDIA LIMITED
{Corporate Identity Humber - L171 10GJ1985PL.C033271)
Regd.Cifice : Welspun Gity, Village Versamedi, Taluka Anjar,Dist. Kuich, Gujarat -370110
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AUBITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 3157 MARCH 2015

Motes :

1 The above financial resulls wera reviewsd by the Audit Commillee and thareafsr approved by the Board of Directors ai ifs meeling held on April 28, 2015,

2 The Standalens Financial resulls weare reviewed by the Audit Commiliee and thereafier approved by the Board of Direclors al its meeting held on April 28, 2015 ang
i3 available {0 BSE and NSE and is posted on the company’s website www welspun.com. The key information related to slandalone financial results are given
below

. ) Rs. in lacs
R e Quarier Ended Lo ol YearEndeds L
. .'Pas_"ti_c:t_ll_ars 31.63.2015 1, ©33,92.2014 [+ “31.03.2014; ;| - :31.03.2015. | E3103.2014
e L e e i Bnaudited) | | (Unaddited) - {Unaudited) ] {Audited) [ Avdited)

Total Income From Operations (hed 111,209.18 113,281 51 83,402 27 440,756.28 353.120.24
Profil from Ordinary Activities befora Tax 18.428.37 16,152.85 14.968.02 68,574 87 4,463 .25
Net Profit frem Ordinary Activities after tax 13,464.61 13,203.99 9.866.49 51.013.61 2,883 52
Net Prafit 13,464,614 13,203.99 9.866.49 51,013.61 298352
Earnings Per Share * in Rs.
a} Basic 13.40 13.15 983 50.80 2.08
b) Biluted 13.40 13.15 9.84 50.80 2.98
* Not annualised for quarters

3 Cost of malerial consumed in above resulls include Purchases of Slack-in-trade and changes in inventories of Finished Goods, Wark-in-progress and Stoci-in-
trade.

4 Consequent o the enactment of the Companies Act, 2013 (the Act) and its applicability for accounling periods commencing from Aprit 1, 2014, the Company has,
wherever required, rzafigned the remaining useiu! lives of its fixed assets in accordance with the provisions prescribed under Schedule Il to the Acl. Consequently,
in case of assels which have completed their usefu! lives (prescnbad under Schedide 11 to the Act), tha carrying value (net of residual value) as al April 1, 2014
amounting to Rs. 728,50 lacs (net of deferred lax) has bzen adjustad 1o Relained Earnings and in case of olher assets the canying value (net of residual vaiue) is
peing depreciated over lhe revised remaining useful lives. Accordingly, the depreciation and amortization expensas charge for he quarter ended March 31, 2015 is
higher by Rs. 839.66 lacs and for the year ended March 31, 2015 is highar by Rs. 2.910.81 lacs
Depreciation & Amoarlisalion Expensas for lhe previous year endad March 31, 2014 includes incremental deprecizlion of Rs. 47,380.89 facs due la change in
mathod of depreciation on Plant & Machinery {other \han Electrical Installation)

5 The Consolidated Segment wise Ravenue , Results and Gapital Employed

Rs.in lacs
731.03.2014 7
Vi -{Unaudited)

1 |Segment Revenue
a) Home Texliles 135650.43 133,759.34 114,606 34 526,811.96 430.548.76
k) Power 7.719.22 5,671.07 §,418.21 26,703.97 22 50074
Total 143,369.65 140,430.41 123,024,55 553,515.93 453,049.50
Less : Inter Segment Revenue 6,788.74 5.837.64 4,528,729 23.264.79 15,746 88
Net Income from Operation 126,580.91 134,582.77 118,486.28 530,251.14 437,302.52

2 [Segment Resulls
a) Home Texliles 25,640.27 24,655.18 18,301.40 97,623.38 33,116.93
b) Pawar 531.57 1,081.72 (2,397 60) 3.155.45 (2,024.28)
Total 26,171.84 25,736.90 15,802.80 100,778.83 31,092.55
Less: Finance Cost 5601.0¢ 8,162.35 6,330.46 28,290.05 23,521.09
Add : Un-allecable income net of un-allocable Expenses 1.002.54 555.07 6835 66 2.840.19 2800772
Profit {l.uss) before Tax 21,573.29 18,129,62 10,213.00 75,328.96 10,372.18

3 |Capital Employed {Segment Assets - Segment Liahilities)

a) Home Texliles 402,708.27 384,087 76 355,543.05 402.708.27 365,543.08
b) Power 34,754 28 35,849.60 37,089.58 34,754.28 37.088.58
c) Unallacated Capital Employed (290,495 61} (292.944 26) (286.503.09) (290485.61)]  (288,503.09)
Total 146,966,94 136,993.10 114,129.54 146,966.94 114,129.54

s
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WELSPUN INDIA LIMITEL

(Corporate Identity Number - L17110GJ1985PLCG33271)
Regd.Office : Welspun City, Village Versamedi, Taluka Anjar,Dist. Kuigh, Gujarat -370110
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2045

Disclosure of Balance Shest items as per Clause 41 of the Listing Agreement

Rs. in lacs
Sr No Particulars As At
31.03.2015 31.03.2014
{Audited) (Audited}
AIEQUITY AND LIABILITIES
1 {Shareholders' Funds
{a) Share Capital 10.045.03 10.034 B5
{b} Reserves and Surplus 133,13878 100,928 00
Sub-{otal - Shareholders' Funds 143,184.81 110,963,65
2 |Share application moaey pending allotment . - 5.16
3 Minority Interest 3782142 3,180 61
4 [Non-current Liabilities
(&) Lang -term Borrowings 155,462.55 16794770
(b} Deferrad Tax Liabilities{net) 6,407.27 4,342.79
{c) Other Long-lerm Liahilities 110.20 5689574
{d) Long-ierm Provisions 10,089.36 9 537.62
Sub-total - Non-current Liabilities 176.069.38 187,823.85
5 |Current Liahilities
(a) Shori-term Borrowings 100,342.13 113,487 70
(b} Trade Fayables 65,101 84 61,444.33
{c) Other Current Liabilitizs 67.732.84 35,582.28
(d) Short-term Provisions 9.320.18 4.362.48
Sub-totat - Current Liabilities 246,497.09 214,886.79
TOTAL - EQUITY AND LIABILITIES 569,533.40 | 516.840.06
B|ASSETS
1 [Non-current Assets
(a) Fixed Assels 260,491 34 237.703 21
(b) Goodwill on Consoiidation 17 850 67 18,386.10
{c} Non-current Invesimeants 149,78 473263
{¢) Long-term Loans and Advances ' 13,774 .40 12,322.31%
{e) Other Non-curreni Assels 1,686.97 10.218.58
Sub-total - Nan-current Assels 293,963.18 283,360.83
2 {Current Assets
(a} Current Investments 14,049.20 641373
{b) Invenlories 110,062.51 100,243.86
(c) Trade Receivables 44,670.21 41,170.46
{d) Cash and Bank Balances 32.523.15 23,321 .49
{e) Shorl-term Loans and Advances G0.966.23 41,441.20
N Giher Surranl Assels 13,208.94 20,188 48
Sub-tatal - Current Assets 275,570.24 233,479.23
TOTAL - ASSETS 569,533.40 516,840.06

Pursuant 1o the Employee Stock Options (WELSOP 2005}, 2,265,000 oplions were granied to certain eligible employees upto March 31, 2015, of which 960,500
options were cancelled and 1,291,800 oplions have been exercised. During 1he quarter ended March 31, 2015, on exercise of the stock options, the Company has
alloted 16,300 equity shares of Rs, 10 each lo employees rasulling in increase in paid-up share capilal by Rs. 1.83 lacs and Securities Premium Accouni by Rs.
4.68 lacs. As on March 31, 2015, 12,600 options were oulslanding.

The Board of Directors al their meeting hetd on April 29, 2015 recommandad inal dividend of Rs. 7.50 par equity share having nominal value of Rs.10/- per share

Prior period figures have been reclassified to eonform with the currenl period's presentation, wherever applicable

OR AND ON BEHALF OF THE BOARD

Mumbai

Date : April 29, 2015 {Managing Director)

DIN : 084007178
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Mumba:, April 29, 2015: WeEspun india Ltd,, (WFL) part of the US$ 3 hillion Welspun Group today announced
Q4 FY15 and full year FY15 results, showing strong growth in revenue, operating EBITDA and profit after tax in
comparison to the corresponding period last year.

The Company declared a final dividend of Rs. 7.50 per share, taking the total dividend for the year to Rs. 10.50
per share. The Company has also announced a Dividend Policy, under which dividend payout ratio will he 25%
of PAT, effective FY16.

53,025 43,730 21% Revenue 13,658 13,459 1% 11,850 15%
12,742 9,211 389% Operational EBITDA 3,446 3,400 1% 2,204 56%
24.0% | 21.1% Op. EBITDA Margin 25.2% 25.3% 18.6%

13,691 10,253 34% EBITDA 3,735 3,547 5% 2,493 50%
25.8% 23.4% Reported EBITDA Margin 27.3% 26.4% 21.0%

2,829 2,352 20% Finance Cost 569 816 -30% 633 -10%
3,329 1,903 75% Depreciation 1,009 918 10% 509 98%
7,533 5,997 26% Profit Before Tax 2,157 1,813 15% 1,350 60%
5,398 4,195 29% PAT post min. & asso. 1,614 1,436 12% 1,035 56%
10.2% 8.6% PAT Margin 11.8% 10.7% 8.7%

9,017 6,237 459, Cash Profit 2,781 2,278 22% 1,491 87%

Notes: a) Prior period figures are restated, wherever necessary
b} Cash Profit = PBOT - Current tax
¢} FY14 and Q4FY14 numbers adjusted for one-time impoct of chonge of Depreciation method for comparison purpose

> Revenue at Rs. 13,658 million vs. Rs. 11,850 million in Q4 FY14; 15% growth YoY driven by strong volume
growth, particularly in sheets.

> Operational EBITDA up by 56% at Rs. 3,446 million vs. Rs. 2,204 million in Q4FY14. Operational EBITDA

margin was higher at 25.2% (vs. 18.6% in Q4 FY14), mainly on account of higher vertical integration and

better product mix.

Reported EBITDA up by 50% at Rs. 3,735 million vs. Rs. 2,493 million in Q4FY14.

Depreciation was higher YoY at Rs. 1,009 million {vs. Rs. 509 million in Q4FY14), mainly on account of the

capitalisation of the vertical integration prejects and the revised depreciation policy introduced last year.

Yo
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WELSPURE MDA LTD.

SBUSINESS UPDATE

e Finance cost stood at Rs. 569 million, 10% lower YoY. The company has started availing benefits under the
Gujarat textile policy, which has led to a reduction in interest expense, Q4FY15 interest is net of benefit
tor Q3FY15 (~Rs. 117 million} as well,

» Profit after Tax {after minorities and associates) stood at Rs. 1,614 million compared to the Q4 FY14 ievel
of Rs. 1,035 million, growth of 56% YoY.

> Networth stands at Rs. 14,318 million at the end of FY15.

¥ At the end of the year, Gross debt stands at Rs. 30,851 million vs. Rs.30,293 million at end-FY14 and gross
long term debt stands at Rs. 20,817 million {vs. Rs. 18,944 million at end-FY14),

»  Net debt stands at Rs. 26,094 million (vs. Rs. 26,635 million at end-FY14) implying a net debt/equity of
1.82x (vs. 2.40x at end-FY14).

»  The Company generated positive free cash flows for the year after meeting capex requirements.

» Net debt/ Operational EBITDA stands at 2.05x vs 2.89x.

The capex cycle being undertaken by the Company, is on schedule. Balance investment of Rs. 13 bn is expected
over the next 12-18 months for modernisation, automation and capacity enhancement for towels and sheets as
well as routine maintenance at Anjar and Vapi, Gujarat,

In the United States, growth has been firming up, helped by improving labour and housing market conditions. In
the Euro area, economic conditions have seen some pick-up in recent months, supported by lower crude prices
and the depreciation in the euro as well as increased bank fending. In India, the macroeconomic environment is
expected to improve in 2015-16, with fiscal policy gearing to an investment-led growth strategy and monetary
policy using available room for accommodation.

The outlock for Indian cotton textiles, .especially home textiles, continues to be positive. Certain structural
changes in favour of india have prompted customers to increase their textile and clothing sourcing from the
country. This has helped Indian players gain market share in the global textile arena.

Speaking about the performance, Mr. B.K. Goenka, Chairman, Welspun Group, said, “FY15 was a landmark
year for us. The continued efforts to consolidate our leadership position and improve profitabitity have started
delivering results, which is evident in our operating and financial performance. Qur focus on innovation as weill
as strategic partnership with our clients has helped us increase our market share. One of our key focus areas in
the coming year will be the domestic market through our brands Spaces and Welhome.”

Welspun India Ltd, part of USS 3 billion Welspun Group is among the top three home textile manufacturers in the
world and the largest home textile company in Asia. With a distribution network in more than 50 countries and
manufacturing facilities in India, it is the largest exporter of home textile products from India. Supplier to 14 of
Top 30 global retailers, the company has marquee clients like Wal-Mart, JC Penney, Target and Macy’s to name a

few.

DISCLAIMER:

The information in this release has been included in good faith and is for general purposes only. It shouwld not be relied upan for any specific
purpose and no representation or warranty is given as regards o ifs accuracy or completeness. No information in this release shall constitute
an invitation to fnvest in Welspun India Lid. or any of its affiliates. Neither Welspun India Lid., nor their or their affiliates’ officers, employees or
agents shalf be liable for any loss, damage or expense arising out of any action taken on the basis of this releage, including, without imitation,
any loss of profit, indirect, incidental or consequentiaf loss.
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