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We are enclosing herewith the outcome of the Meeting of Board of Directors of the
Comparry held on November lO,2Ol7.

Kindly take the above information on your records and oblige.
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Thanking you,

Yours faithfully,

STERNHAGEN

Visit us on : www.carysil.com

COMPANY SECRETARY

Encl: af a

ACnysiI Linnifed (rso e001 :2015;14001 :2015 and BS oHSAS 18001 :2007)

German Engineered

November LO,2OL7

TO
THE BSE LIMITED
Department of Corporate Services
Phir oze Jeej eebhoy Towers,
Dalal Street,
Mumbai- 400 001
FaxNo' o22-22723r2L 

BSECode zs24o9L
Dear Sir,

Sub: Outcome of Board Meeting held on November 10. 2O17

Please be informed that as per the resolutions passed by Board of Directors in today's
Board Meeting, the following matters were discussed, considered and approved:

1. The Unaudited Financial Results for the Quarter and half year ended on September 30,
2017.

A copy of Unaudited Financial Results, as approved by the Board is enclosed for your
information and record.

Further, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2OI5, We are also forwarding herewith a copy of the'Limited
Review Report'received from Statutory Auditors, M/s. P A R K & Company, Chartered
Accountanls, Bhanmagar on the standalone and consolidated Unaudited financia,l results.

The meeting was commenced at 01:30 PM ended at 03:10 PM.

Kindly take the above on your records.

Factory & Head 0uarler :

Survey No. 31 2,

Bhavnagar - Rajkot Highway, Navagam,
Vartej - 364060, Bhavnagar (lNDlA)

Ph : +91- 278 - 2540218,2540893
Fax: +91- 278-2540558
Email : info@carysil.com

Begd. Ollice :

B-307, 3rd Floot Citi Point,
J.B. Nagar, Andheri Kurla Road,
Andheri ( East), Mumbai - 400 059.
Ph : +91-22- 40157817 17818 17819
Fax: +91-22-28258052
CIN : 126914MH1987P1C042283

Ahmedabad ollice :

Shop No. 4, lndraprastha Corporate,
Opp. Shell petrol Pump,
100ft. Road, Satellite,
Ahmedabad - 380015 (lNDlA)
Ph. : +91- 79 - 40034112
Fax : +91 -tg - AOO}AffiIZ

I

Bangalore ollice :

253, A-Kanakpura Main Road,
7th Block, Jayanagar,
Bangalore - 560082 ( INDIA)
Ph : +91 - 98451 96551

www. acrysi lcorporateinfo. com
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STATEMENT OF ASSETS & LIABILITIES (t in

Particulars

STANDALONE

As at
30.09.2017

CONSOLIDATED

As at
30.09.2017

(Unaudited) (Unaudited)

(1)ASSETS
Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Goodwill
(d) Other lntangible assets
(e) FinancialAssets
(i) lnvestments
(ii) Loans
(iii)Other Non-current Financial Assets
(f) Other non-current assets
(2) Current assets
(a) lnventories
(b) FinancialAssets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (iii) above
(iv) Loans
(v) Other Current FinancialAssets
(c) Other current assets

6,551.46
371.18

48.07

1,407.51
836.64
145.09
226.41

3,002.64

4,533.93
1,747.10

293.65
2.02

1,027.09
1,688.77

7,964.49
436.12

2,286.93
49.91

152.84
239.21

4,371.62

5,718.52
1,980.64

293.65
2.02

1,103.83
1,729.68

TotalAssets 21,88',1.57 26,329.47

EQUITY AND LIABILIT!ES
Equity
(a) Equity Share capital
(b) Other Equity
Equity attributable to equity holders of the Parent
Non-controlling interests

LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings
(b) Provisions
(c) Deferred tax liabilities (Net)
Current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities (other than those specified in item (c)

(b) Other current liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

518.90
9,857.61

518.90
11,066.43

10,376.51 11.585.33

623.93
37.96

330.63

6,007.34
2,927.87

683.43
289.09

43.16
561.65

209.45

1,610.46
43.31

251.47

6,205.76
4,015.94
1,309.20

344.94
51.93

701.67

Total Equitv and Liabilities 21,88',1.57 26,329.47

Place: Mumbai

Date : 10.11.2017

By Order of the Board
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LIMITED REVIEW REPORT

To
The Board of Directors
ACRYSIL LIMITED

We have reviewed the accompanying Statement of unaudited standalone financial results of Acrysil
Limited ("the Company") for the quarter ended September 30, 2017 ("the Statement") being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This Statement, which is the responsibility of the Company's management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting ("Ind AS 34") prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

Attention is drawn to the fact that the figures for the corresponding quarter ended September 30, 2016,
including reconciliation of net profit under Ind AS of the corresponding quarter with net profit reported
under previous GAAP, as included in the Statement have not been subject to limited review or audit.

We conducted our review in accordance with the Standard on Review Engagements (SRE)2410, "Review
of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 including the manner in which it is to be disclosed, or that contains any
material misstatement.

Bhavnagar
n»November 2017

For PAR K & COMPANY
Chartered Accountants
FRN: 116825W

~~
~DAVE
Partner
Membership No. 170275

10th November, 2017
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BHAVNAGAR I MUMBAI I RA}KOT
203-A, City Center, Kalanala, BHAVNAGAR - 364 001. INDIA

+912782519761 I infoseparkca.in I www.parkca.in

LIMITED REVIEW REPORT

To
The Board of Directors
ACRYSIL LIMITED

We have reviewed the accompanying Statement of unaudited consolidated financial results of Acrysil
Limited (lithe Company") and its subsidiaries (the Company and its subsidiaries together referred to as
lithe Group") for the quarter ended September 30, 2017 (lithe Statement") being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This Statement, which is the responsibility of the Company's management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting ("Ind AS 34") prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

Attention is drawn to the fact that the figures far the corresponding quarter ended September 30, 2016,
including reconciliation of net profit under Ind AS of the corresponding quarter with net profit reported
under previous GAAP, as included in the Statement have not been subject to limited review or audit.

We conducted our review in accordance with the Standard on Review Engagements (SRE)2410, "Review
of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

This Statement includes the results of the following subsidiaries:

.... Acrysil Appliances Limited;

.. Acrysil GmbH - Germany;

.... Acrysil Steel Limited;

.. Acrysil UK Limited - United Kingdom;
4. Homestyle Products Limited - United Kingdom; and
.. Sternhagen Bath Private Limited

... 2
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2

We did not review the interim financial information of six subsidiaries included in the unaudited
consolidated financial results, whose interim financial results reflect total assets of ~ 6,518.98lacs as at 30th
September 2017, total revenues of ~ 1,644.84lacs and ~3,124.63lacs for the quarter and half-year ended 30th
September 2017 respectively, total profit after tax of ~ 175.23lacs and ~ 330.79 lacs for the quarter and half
year ended 30thSeptember 2017 respectively and total comprehensive income of ~ 175.23 lacs and ~ 330.79
lacs for the quarter and half-year ended 30th September, 2017 respectively, as considered in the unaudited
consolidated financial results.

These interim financial results have been reviewed by other auditors whose reports have been furnished to
us by the management and our report on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based on the reports of other auditors. Our report
on the Statement is not modified in respect of this matter.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 including the manner in which it is to be disclosed, or that contains any
material misstatement.

Bhavnagar
n»November2017

For PAR K & COMPANY
Chartered Accountants
FRN: 116825W

f.d?~
Partner
Membership No.170275

10th November, 2017


