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C-1, Block-G, Bandra Kurla 1st Floor, New Trading Wing,Rotunda 
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Sub: Audited Annual Accounts for the financial year 2021-22. 

Dear Sir, 

We are pleased to inform you that the Board of Directors in their Meeting held on 
241

h May, 2022 has approved the Aud ited Financial Statements (Standalone and 
Consolidated) for the financial year ended 31 51 March, 2022. As required under SEBI 
Listing Regulations, we have to inform that: 

The information with regard to Revenue from Operations, gross profit, depreciation, 
etc. is as below: 

{~In crores) 

s. Item Standalone figures Consolidated figures 
No. 

2021-22 2020-21 2021-22 2020-21 
1. Revenue from Operations 15857.09 11905.66 15857.09 11905.66 
2. Other Income 34.33 33.34 34.33 33.34 
3. Gross Profit I Loss 612.33 946.96 612.33 946.96 
4. Depreciation and amortization 334.55 312.27 334.55 312.27 

expense 
5. Finance costs 132.96 291.23 132.96 291 .23 
6. Profit/ (Loss) before share of 144.82 343.46 144.82 343.46 

profit/loss of joint venture 
exceptional item and tax 

7. Share of profit/(loss) of joint - - (203.21) (12 .55) 
venture as per equity method 

8. Profiti(Loss) before exceptional 144.82 343.46 (58.39) 330.91 
item and tax 

9. Exceptional item and tax - - - -
10. Profiti(Loss) before tax (8-9) 144.82 343.46 (58.39) 330.91 
11 . Tax Provision (including 36.62 93.83 36.62 93.83 

Deferred Tax) 
12. Net Profit I Loss after Tax( 1 0- 108.20 249.63 (95.01) 237.08 

11) 
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s. Item Standalone figures Consolidated figures 
No. 

2021-22 2020-21 2021-22 2020-21 
13. Items that will not be 2.54 1.17 2.54 1.17 

reclassified to Profit & Loss 

14 Income Tax Relating to items (0.64) (0.30) (0.64) (0.30) 
that will not be reclassified to 
Profit & Loss 

15. Total Comprehensive Income 110.10 250.50 (93.11) 237.95 
(12+13+14) 

16. Amount appropriate from - - - -
General Reserves of past 
years or other special sources 
to provide for dividend . 

A Copy of the audited financial results inter-alia covering additional line items as 
required under Regulation 52(4) of SEBI (LODR) Regulations, 2015, Segment Results 
along with the Auditor's Report and a declaration under Regulation 33(3)(d) of SEBI 
(LODR) Regulations , 2015 are enclosed herewith. 

The above information will be available on the website of the company at 
www. nationalfertilizers. com. 

Kindly take the above documents on record . 

Thanking you , 

Encl: As above. 

Yours faithfully, 
For National Fertilizers Limited 

~·>-.'\/. v
!f'1'u\~\~ 

v~' 
(Ashok Jha) 

Company Secretary 



MEHRA GOEL & COMPANY 

CHARTERED ACCOUNTANTS 
505, Chiranjiv Tower 43, 

Nehru Place, New Delhi-110019 

ARUN K. AGARWAL & ASSOCIATES 

CHARTERED ACCOUNTANTS 
105, FF, South Ex. Plaza- 1, 389, Masjid Moth, 

South Extn. Part-11, New Delhi-110049 

Independent Auditor's Report on the Standalone Annual Financial Results of the Company Pursuant to 

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To, 
The Board of Directors, 
National Fertilizers limited 

Opinion 

1. We have audited the accompanying Statement of Standalone Financial Results of National Fertilizers 

Limited (the "Company" ) for the year ended 31 March, 2022 (the "Statement") attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"} . 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('lnd AS'} 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'}, read with relevant rules 
issued thereunder, and other accounting principles generally accepted in India, of the standalone 
net profit after tax and total comprehensive income and other financial information of the 
Company for the year ended 31 March, 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 

143(10) of the Act . Our responsibilities under t hose standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Annual Financial Result section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ('the ICAI') together with the ethical requirements that are relevant to 
our audit of the statement under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code 
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a 

basis for our opinion on the standalone annual f inancial results . 

Emphasis of Matters 

4. We draw attention to Note No. 5 of accompanying Statement regarding misappropriation of stock of 

Our opinion is not modified in respect of thi s matter. 



Responsibilities of Management and those charged with Governance for Standalone Annual Financial 

Results 

5. This Statement has been prepared on the basis of the standalone annual audited financial statements 

and has been approved by the Company's Board of Directors. The Company's Board of Directors is 

responsible for the preparation and presentation of the Statement that gives a true and fair view of 
the net profit/loss and other comprehensive income and other financial information of the Company 

in accordance with the accounting principles generally accepted in India, including lnd AS prescribed 

under Section 133 of the Act, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Statement that gives a true and fair view and is free from material misstatement, whether due to 

fraud or error. 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability, 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with Standards on Auditing specified under section 143(10) of the Act 

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 



internal financial controls with reference to financial statements and the operating effectiveness of 

such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Management. 

• Conclude on the appropriateness of the Management' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the ability of the Company to continue as a going 
concern . If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, 

to modify our opinion . Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future event s or conditions may cause the Company to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation . 

10. We communicate with those charged with governance regarding, among other matters, the planned 
scope arid timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our aud it . 

11. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing 

figures between the audited figures in respect of the full financial year and the published unaudited 
year-to-date figures up to the third 'quarter of the current financial year, which were subject to 
limited review by us. 

Our opinion is not modified in respect of the above matter. 

For MEHRA GOEL & COMPANY 

Chartered Accountants 

Firm's Registration No.: 000517N 

(Devinder Kumar Aggar 
Partner 
Membership number: 0 
UDIN No. : 22087716AJIVI¥'~ 

Place : Naida 

Date : 24-05-2022 

For ARUN K. AGARWAL & ASSOCIATES 

Chartered Accountants 

Firm's Registration No.: 003917N 

Partn 
Membership number: 413012 

UDIN No. : 22413012AJMIYR2 



MEHRA GOEL & COMPANY 

CHARTERED ACCOUNTANTS 
505, Chiranjiv Tower 43, 

ARUN K. AGARWAL & ASSOCIATES 

CHARTERED ACCOUNTANTS 
105, FF, South Ex. Plaza- 1, 389, Masjid Moth, 

South Extn. Part-11, New Delhi-110049 Nehru Place, New Delhi-110019 

Independent Auditor's Report on the Consolidated Annual Financial Results of the Company Pursuant 

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To, 

THE BOARD OF DIRECTORS, 

NATIONAL FERTILIZERS LIMITED 

Opinion 

1. We have audited the accompanying statement of Consolidated Financial Results of National Fertilizers 

Limited ("the company") and its share of the net loss after tax and total comprehensive loss of its joint 
ventures for the year ended 31 March, 2022 ("the "Statement") attached herewith, being submitted 

by the company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing 

Regulations"). 

2. In our opinion and to the best of our in·formation and according to the explanations given to us and 

based on the consideration of the reports of other auditors on separate audited financial 
statements/financial results of its joint ventures, as referred to in Other Matters section below, the 
Statement: 

(i) includes the annual financial results of the following entities; 

Company: National Fertilizer Limited; 

Joint Ventures : Ramagundam Fertilizers & Chemicals Limited and Urvarak Videsh Limited 
(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 
(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('lnd AS') 

prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules 
issued thereunder, and other accounting principles generally accepted in India, of the 
consolidated net loss after tax and other comprehensive loss and other financial information of 

the Company for the year ended 31 March, 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 
143{10) of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report . We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ('the ICAI'} together with the ethical requirements that are relevant to 

our audit of the statement under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the !CAl's Code 

of Ethics. We believe that the audit evidence obtained by us and that obtained by the other auditors 
in terms of their reports referred to in Othe 



Emphasis of Matters 

4. We draw attention to Note No. 5 of accompanying Statement regarding misappropriation of stock of 

fertilizers fraudulently by a stockist under Godown Agreement with the company during the year. Cost 

of stock amounting to'{ 384 lacs has been accounted for in the Statement of Profit & Loss . 

Our opinion is not modified in respect of this matter. 

Responsibilities of Management and those charged with Governance for Consolidated Annual Financial 
Results 

5. The Statement, which is the responsibility of the Company's management and has been approved by 

the Company's Board of Directors, has been prepared on the basis of the consolidated annual audited 

financial statements. The Company's Board of Directors is responsible for the preparation and 

presentation of the Statement that gives a true and fair view of the consolidated net profit/loss after 
tax and other comprehensive income, and other financial information of the Company in accordance 

with the accounting principles generally accepted in India, including the lnd AS prescribed under 
section 133 of the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
Company's Board of Directors is also responsible for ensuring accuracy of records including financial 

information considered necessary for the preparation of the Statement. Further, in terms of the 

provisions of the Act, the respective Board of Directors of the Company and its joint venture 

companies covered under the Act, are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act, for safeguarding of the assets of the Company, and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial results, that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. These financial results have been used for the 

purpose of preparation of the Statement by the Directors of the Company, as aforesaid. 

6. In preparing the Statement, the respective Board of Directors of the Company and its joint ventures 
are responsible for assessing the ability of the respective entities to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so . 

7. The respective Board of Directors of the Company and its joint ventures are also responsible for 
overseeing the financial reporting process of the Company and its joint ventures. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 



and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this Statement . 

9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion . The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

• Obtain an understanding of internal cont rol relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has in place adequate 

internal financial controls with reference to financial statements and the operating effectiveness of 

such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Management. 

• Conclude on the appropriateness of the Management' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the ability of the Company to continue as a going 

concern . If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, 

to modify our opinion . Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 

manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements/financial results of 
the Company and its joint ventures, to express an opinion on the Statement. We are responsible 
for the direction, supervision and performance of the audit of financial information of such entities 
included in the Statement, of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by the other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by 

them. We remain solely responsible for our audit opinion. 

10. We communicate with those charged with governance of the Company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit . 

11. We also provide we have complied with 
relevant ethical requirements them all 



relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

12. We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable . 

Other Matter 

13. The consolidated annual financial results include the company's share of total comprehensive loss of~ 
42111acs and ~ 20321 lacs for the quarter and year ended 31 March 2022 respectively, in respect of 
two joint ventures, whose financial statements/financial results have not been audited by us. These 

financial statements/financial results have been audited by other auditors whose reports have been 
furnished to us by the Management and our opinion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of these joint ventures, is based solely on the reports of 
the other auditors and the procedures performed by us as stated in Auditor's Responsibilities for the 
Audit of the Consolidated Annual Financial Result section . 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors. 

13. The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year-to-date figures up to the third 'quarter of the current financial year, which were subject to 
limited review by us. 

14. Urvarak Videsh Limited ("UVL") has not been carrying out any business/trading activity and has been 
declared as Dormant Company on 04-Nov-2015 by Registrar of Companies, Delhi. To this extant, the 

going concern basis of the UVL is affected. 

Our opinion is not modified in respect of the above matters. 

For MEHRA GOEL & COMPANY 
Chartered Accountants 
Firm's Registration No.: 000517N 

Membership number: 08 

UDIN No.: 22087716AJM ~ 

Place : Naida 

Date: 24-05-2022 

For ARUN K. AGARWAL & ASSOCIATES 
Chartered Accountants 
Firm's Registration No.: 003917N 

Membership number: 41301 

UDIN No.: 22413012AJMJET3 
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STANDA L ONE & CONSO LIDATED STATEMENT OF AUDITED RESULTS FOR TH E QUARTER A ND YEAR ENDED 31" MARCH , 2022 

PART I 

S.No. , Pa rt iculars 

I Revenue from Operations 

II I Other Income 

Ill Total Income O+!!L 
IV I EXPENSES 

(a) Cost of materials consumed 

(b) Purchase of Siock- tn-Trade 

(c) Changes in inventories of fi nished goods, Stock- in-Trade and work-in-progress 

(d) Employee benefits expense 

(e) Power & Fuel 

(f) F1nance costs 
{g) Depreciation and amortisation expense 

(h) O lher expe nses 

Total expenses (IV) 

V !Profit/ (Loss) from operat ions before share of profit/ (loss) of Joint Venture , 
exceptional i te ms and tax {l ll -IV) 

VI I Share of prof• I I (loss } of j01ii t venture as per equity method 

VI! l Profitf (Loss ) from operat ions before exceptional items and tax (V+VI) 

VIII l ExceptJOnal 1tems 

iX j Profi t/ (Loss} before tax (VII-VIII ) 

X IT ax ex:Jenses 
il_ Current tax 

(2) Deferred tax 

(3) Short I {Exce!)S} Tax for earli er years 

XI IProfiU (Loss) for the period (IX-X) 

Xtt !Other Comprehensi ve In come 
A (1) Items tha t w1t1 not be reclassified to profi t or loss 

(ii} Income tax relating to 1tems that will not be reclassified to profit or loss 

8 (!) !!ems tha t wiU be reclassified to profi t or loss 

1 J (ii) Income tax re lat ing !O items that w il l be reclassified to prof1 t or loss 

Xlfl '! Total Comprehensive Income for the period (XI+XI I) (Comprising ProfiU (loss) and 
Other Com prehensive Income for the period) 

XIV I Paid- up equity share caplial (Face value of each share-~ 10 
XV !Reserves exclud1ng Revaluation Reserves 

XVI !Earn1nq Per equ1ty share ( of ~ 10 each) · 
' a) Basic 
(b) Diluted 

XVII ! Debt . Equ1 ty Ra tio 

XVI II I Debt Service Coverage Rat10 (Times) 

XIX I !merest Service Coverage Ra tio (Times) 

·Not annualised in case of quarterly figures 

STANDALONE 

Quarter ended 

31 -03-2022 31-12-2021 I 31-03-2021 

(Unaudited) (Unaudited) (Unaudited ) 

444229 50917 1 296 11 7 

796 789 1212 

445025 509960 297329 

215519 169558 107535 

169842 149464 29534 

(1 47222 ) 26 164 30427 

18185 16605 15959 

136842 108929 69397 

3809 3373 5248 
8546 8467 7763 

33039 26245 31797 

438660 508805 297660 

6365 1155 (331) 

6365 1155 (331) 

6365 1155 (33 1) 

1300 1401 84 
255 1692 56 

(7) 

4817 864 (304) 

249 398 

(63) (101) 

5003 865 (7) 

49058 ,9058 49058 

0 98 0 .1 8 0. 06 
0 98 0.18 (006) 

4G0tl '> 

/!ll '\t 

Year ended 

31-03-2022 I 31-03-2021 31-03-2022 

(Audited) (Audited) (Una ud ited) 

1585709 1190566 444229 

3433 3334 796 

1589142 1193900 445025 

62 1944 369819 215619 

502630 2 11 870 169842 

( 182026) 76061 (1 47222) 

64890 62633 18 185 

404027 254965 136842 

13296 29 123 3809 
33455 31227 8546 

116444 123856 33039 

1574660 1159554 438660 

14482 34346 6365 

(42 11) 

14482 34346 2154 

14482 34346 2154 

1367 5285 1300 
2282 4 109 255 

(7) (11) (7) 

10820 24963 606 

254 117 249 

(64) (30) (63) 

11010 25050 792 

49058 49058 49058 
179096 168086 

2.2 1 5 .09 0 .12 
2 2 i 5.09 0 12 

1 39 1 087 

2.43 1.90 

3 11 2 .59 

~{~!&~ 
'?-C?l .,)'IS' ~~ * NEW DELHI v; 

'l ~ or Identification Purp (.~s rad o.;· ~-<-· ~ . ~ 
171> 't:'V; 
~I?~ c()\5 ~ 
~ 

~'e ntants i 
A 

CONSOLIDATED 

Quarter ended 

31-12 -2021 I 31-03-2021 

(Unaudited) (Unaudited) 

509 171 296i i 7 

789 1212 

509960 297 329 

169558 107535 

149464 29534 

26164 30427 

16605 15959 

108929 69397 

3373 5248 
8467 7763 

26245 31797 

508805 297660 

1155 (3311 

(3 172) (649) 

(20 17) (980) 

(2017 ) (980) 

(1 401 84 
1692 56 

(2308 ) (953) 

398 

(10 1) 

(2307) (656) 

49058 49058 

0.4711 0 19 

(0 47)1 (0 19) 

Annexure-V 

(< in La khs) 

Year ended 

31-03-2022 31-03-2021 

(Audited) (Audited) 

1585709 1190566 

3433 3334 

1589142 119 3900 

621944 3698 19 

502630 211870 

(1 82026) 76061 

64890 62633 

404027 254965 

13296 29123 
33455 31227 

1i6444 123856 

1574660 1159554 

14482 34346 

(2032 1) (1 255) 

(5839) 3309 1 

(5839) 3309 1 

1387 5285 
2282 4109 

(7) (1i) 

(9501 ) 23708 

254 117 

(64) (30) 

(9311) 23795 

49058 49058 
155650 164961 

1.94 4.83 
(1.94) 4.83 

1.55 - 1 0 88 - 1 

1 57 1.88 

1.58 2 54 



NATIONAL FERTILIZERS LI MITED 
Annexure V (contd.) 

STAN DALONE & CONSOLI DATED STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 " MARCH , 2022 

Notes : -
1 The Audited Financial Resu lts for the year ended 31 " March , 2022 were rev iewed by the Aud it Committee and approved by the Board of Directors in their respect ive meetings he ld on 24" May, 2022 . The Audited Financial Resu lts are subject to review by the 

Comptroller and Auditor General of Ind ia under Sect ion 143 (5) of the Companies Act , 2013. 

2 The f inancial resu lts have been prepared in accordance with Ind ian Accounti ng Standards ( lnd AS) prescribed under section 133 of the Companies Act, 20 13 read with rel evant rules thereunder and in terms of regulation 33 of SEBI (Listing Obl igations and 
Disclosure Requirements) Regulations 20 15. 

3 Pursuant to Department of Fertilizers notification dated 14.08.2020 for final isation of reimbursement of convers ion cost of Ammon ia Feedstock Changeover Proj ects (AFCP) relating to Nanga! , Panipat and Bathinda Units , the revenue from operations during the 

year ended 31" March,2021 includes reimbursement of one time final conversion cost of~ 16755 lakhs relating to previous 5 years (2013-2018). 

4 Share of loss of~ 4211 lakhs for the quarter ended 31.03.2022 and ~ 2032 1 lakhs for the yea r ended 31.03.2022 from JV Company (RFCL) has been considered . 

5 Misappropriation of stock of fertil izers by a Stockist under Godown Agreement with the company has been reported in FY 202 1-22 and police complaint in the matter has been filed . The matter is under invest igation. Further, cost of stock amounting to~ 384 
lakhs has been debited to stockist. Due to uncerta inty of recovery, provision for doubtful recoverabl e has been created in the Books of Accounts . 

6 COVID-19 Impact Analysis: 

(i ) During the year ended 31" March 2022, the Company's production , dispatches, sales and market collections largely rema ined unaffected . The Company has been able to operate all its five plants at normal levels. 

( ii) Delay in execution of Energy Saving Schemes due to stoppage of project act ivit ies at site because of delay in the visit of fore ign experts for commiss ioning of these projects due to travel restriction s arising from COVID-19. However, Energy Saving Schemes 
have been completed during current financial year at all un its . 

(i ii) As per current assessment, no significant impact on carrying amount of inventories, tangible assets. intang ible assets. trade receivables , investment and other financial assets is expected and Company continues to monitor the change in future economic 
conditions. The Management does not perceive any ri sk in the ability to continue as a going concern and meeting its liab ilit ies as and when they fa ll due. 

7 The Company is a Large Corporate as per the Secu rities and Exchange Board of Ind ia (SEBI) circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26.11 .2018 and disclosure of information about the borrowings , is as follows: 

(i ) Initia l disclosure for the financia l year 2021-22 is as follows: 
Pa rti culars Deta i ls 
i) Name of the Company NATIONAL FERTILIZERS LIMITED 

i i) CIN L74899DL 1974GO IOD741 7 
i ii) Outstanding borrowing of Company as on 31 .03.2021 ( ~ i n crore) ~ 752.4 1 crore • 

iv) Highest Cred it Rating during the previous year alongw1th name of the Cred it Rating Agency ICRA AA-(Stable) by ICRA and 
IND AA-(Stable) by India Rating & Research Pvt. Ltd . 

v) Name of Stock Exchang e in wh ich the fine shall be paid, in case the shortfall in the required borrowing under the framework Bombay Stock Exchange Ltd . 

·Long term borrowings with original maturity of more than one year. comprising of Rupee Term Loan of ~ 752.41 crore . 

(ii) Initia l disclosure for the financial year 2022-23 is as fol lows: 

Parti culars Deta ils 
i) Name of the Company NATIONAL FERTILIZERS LI MITED 

ii) CIN L74899DL 1974GOI007417 
iii) Outstanding borrowing of Company as on 31 .03.2022 ( ~ i n crore) ~ 734.13 crore • 
iv) Highest Credit Rating during the previou s FY along with name of the Credi t Rating Agency ICRA AA-/Stable by ICRA and 

IND AA-/Stable by India Ratinq & Research Pvt. Ltd . 
v) Name of Stock Exchange in which the f ine shall be pa id, in case of the shortfall in the required borrowing under the framework Bombay Stock Exchange 

·Long term borrowings with origina l maturity of more than one year comprising of Rupee Term Loan of ~ 734.13 crore . 
( iii) Annual Disclosure for the FY 2021-22 : 

i) Name of the Company I NATIONAL FERTILI ZERS LIMITED 

ii) CIN I L74899DL 1974GOIOD7417 
ii i) Report filed for the year - I 2021-22 

iv) Details of the borrowings ( ~ in crores) hl>..\,j\..)f::::j ~ 
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NATIONAL FERTILIZERS LIMITED 
Annexure V (con td .) 

STANDALONE & CONSOLIDATED STATEMENT OF AUDITED RES UL iS FOR TH E QUARTER AND YEAR ENDED 31 " MARCH , 2022 

Notes:· 
Particulars Deta i ls 
a) Incremental bo rrowing done in FY ( a) Nil 
b) Mandatory borrowing to be done through issuance of debt securi ties ( b ) = (25% of a) Nil 

c) Actual borrowings done through debt securiti es in FY (c) Nit• 

d) Shortfal l in the mandatory borrowing through debt securities , if any (if the calculated value is zero or (d) = (b ) - ( c) Nil 
negat ive , write nil) 

e) Reasons for shortfal l. if any, in mandatory borrowings through debt securities Not Appli cable 
· The company is not mandatori ly required to borrow through issuance of debt securit ies. However. the Company has issued debt securities in the form of Commercial Papers of~ 6350 crores during the Financial Year 2021-22. These Commercial Papers are 
listed on wholesale Debt Market Segment of National Stock Exchange of India Ltd . and Bombay Stock Exchange Ltd . 

8 Relevant information required pursuant to SEBI circular dated 22"'october,2019 and Regulat ion 52 (4) of the Securities and Exchange Board of Ind ia (Listing Obligations and Disclosure Requirements) Regulations. 2015 in respect of Commercial Papers are as 
follows: 
i) Credit Rating and change in credit rating (if any) S. No. Particulars Period Ended 

31 .03 .2022 31.03.2021 

Credit Rating 
(a) Commercial Papers:-

i ICRA ICRA At+ ICRAA1+ 

ii Ind ia Rating & Research Pvt. Ltd. IND At+ IND A1+ 
(b ) Long Term Bank Lines :-

i ICRA ICRA AA-/Stab le ICRA AA-/Stable 

ii Ind ia Rating & Research Pvt. Ltd. IND AA·/Stab le IND AA-/Stable 

(c) Short Term Bank Lines:-
i ICRA ICRAA1+ ICRA Ai+ 

ii India Rating & Research Pvt . Ltd . INDA1+ INDA1• 

ii) Debt · Eq u1ty rat10 1.39 : 1 0.87 : 1 

iii) Due date and actual date of repayment of principa l S. No. ISIN Code 

I 
Amount Due date of Actu al date of repayment 
(~ crore) repayment 

NIL 

The Commercial Papers outstanding as on 31 51 March, 2022 were NIL. 

FY 2021 -22 

iv) Debt service coverage ratio (Times) 2.43 
v) Interest service coverage ratio (Times) 3.11 
vi) Net worth ~ crore 2281 .54 
vii) Net Profit After tax ~ crore 108.20 
viii ) Earn1ng per share ( of ~ 10 each) 2.21 

9 Figures of last quarter are the balancing f igures between aud1ted f1gures in respect of the full f inancial year and the publ ished year to date fig ures upto the third quarter of the current financial year. 

10 Previous peri ods 1 years figures have been re-grouped /re-arranged wherever necessary to correspond to current year . 

11 Ratios have been compu1ed as follows : 

(i) Debt Equity Ratio = (Long Term Borrowings + Short term Borrowings) I Shareholders' Funds 

(i i) Debt Serv1ce coverage Ratio = Profit after tax plus finance cost. depreciation & exceptional items I (Finance cost + Long term loan repayments) 

(i ii) Interest Service Coverage Ratio= Profit before tax plus finance cost. depreciation & exceptiona~s I Finance cost 

M~,( . - For and on behalf ~card olDirectors 

~~ 00 '-'.""-.. pt.:~ - ·~ ~ (Nirle~1~~l/ ' 
~ lNEW DELHI * . . .L · U>l.l'o v;,\ 1J ,or Jdent1ficat1an Pu~Q~, Place : Naida Cha irman and Managing Director 

Dated: May_24 . 2022 DIN : 08725698 

~~'l ~ \~VU I ILan£/ (% J 



NATIONAL FERTILIZERS LIMITED 
Annexure V (contd.) 

STANDALONE & CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31 51 MARCH 2022 
(~in Lakhs) 

S. No. PARTICULARS STANDALONE CONSOLIDATED 

Year ended Year ended 

31-03-2022 31-03-2021 31-03-2022 31-03-2021 

Audited Audited Audited Audited 
A ASSETS 

Non-current assets 
(a) Property Plant & Equ ipment 422399 360872 422399 360872 
(b) Right-of-use Assets 248 393 248 393 
(c) Investment Property 104 111 104 111 
(d) Capital Work In Progress 11215 84021 11215 84021 
(e) Other Intangible Assets 203 131 203 131 
(f) Intangible assets under Development 2634 2222 2634 2222 
(g) Investments 25702 41640 
(h) Financial Assets 

i) Investments 49148 44765 
ii) Loans 466 559 466 559 
iii) Other Financial Assets 3448 3353 3448 3353 

(i) Other Non Current Assets 5099 5083 5099 5083 
2 Current assets 

(a) Inventories I 225529 I 43803 I 225529 I 43803 
(b) Financial Assets 

i) Trade Receivables 279992 263409 279992 263409 
ii) Cash & Cash Equivalents 2582 3933 2582 3933 
iii) Bank balances other than (ii) above 299 289 299 289 
iv) Loans 265 285 265 285 
v) Other Financial Assets 9550 3334 9550 3334 

(c) Current Tax Assets (Net) 428 428 
(d) Other Current Assets .-:::-::::-:-.. 59197 27781 59197 27781 

1072806 844344 1049360 841219 



NATIONAL FERTILIZERS LIMITED 
Annexure V (contd.) 

STANDALONE & CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31 st MARCH 2022 
(~in Lakhs) 

S. No. PARTICULARS STANDALONE CONSOLIDATED 

Year ended Year ended 

31-03-2022 31-03-2021 31-03-2022 31-03-2021 

8 IEQUITY AND LIABILITIES 
1 

2 

Equity 
(a) Equity Share Capital 
(b) Other Equity (Reserves & Surplus) 

Liabilities 
Non-current liabilities 

(a) Financial Liabilit ies 
i) Borrowings 
ii) Lease Liabil ity 
iii ) Other Financial Liabilities 

(b) Provisions 
(c) Deferred Government Grant 
(d) Deferred Tax Liabilities (Net) 
(e) Other non-cu rrent Liabili ties 

Current liabilities 
(a) Fi nancial Liabilit ies 

i) Borrowings 
ii) Lease Liabil ity 
ii) Trade payables 

- Micro and Small entreprises 

Audited 

49058 
179096 

62973 
74 

2348 
20568 

192694 
3628 
715 

253983 
200 

-Other than Micro and Small entreprises 
836 

143730 
102052 
23936 
19487 

Place • Naida 

iii) Other Financial Liabilities 
(b) Provisions 
(c) Deferred Government Grant 
(d) Current Tax Liabilities (Net) 
(e) Other Current Liabilities 

Dated May 24, 2022 

17428 
TOTAL EQUITY AND LIABILITIES ! 1072806 

-~ 

~ ~ 

Audited 

49058 
168086 

64801 
87 

2264 
20147 

21 1674 
1346 
832 

123951 
334 

185 
72832 
66371 
25846 
20425 
3498 

12607 
844344 

Audited 

49058 
155650 

62973 
74 

2348 
20568 

192694 
3628 

71 5 

253983 
200 

836 
143730 
102052 
23936 
19487 

17428 
1049360 

Audited 

49058 
164961 

64801 
87 

2264 
20147 

211674 
1346 
832 

123951 
334 

185 
72832 
66371 
25846 
20425 

3498 
12607 

841219 

For and on be~f Bot'd of o;rectors 

'a({t1(/ : 
(Nirlep Singh Rai) 

Chairman 8. Managing Director 

DIN : 08725698 i 



National Fertilizers limited 

Annexure V (contd.) 

STATEMENT OF CASH FLOWS (STANDALONE AND CONSOLIDATED) FOR THE YEAR ENDED 31 51 MARCH 2022 

(~in Lakhs) 

STANDALONE CONSOLIDATED 

S.No. Pa1·ticu Ia rs Year ended 31st Year ended 31st Year ended 31st Year ended 31st 
March 2022 March 2021 March 2022 March 2021 

Audited Audited Aud ited Audited 

A CASH FLOW FROM OPERATING ACTIVITIES: 
Net ProfiU(Loss) Before Tax 14482 34346 (5839) 33091 
Adjustments For : 
Depreciation I Amortizati on 33455 31227 33455 31227 
Finance Charges 13296 29 123 13296 29123 i 

Amortisat ion of Deferred Govt Grant ( 19853) (1 94 12) ( 19853) (1941 2) I 
Interest Income (469) (91 1) (469) (91 1) 
Profi t on Sa le of Fixed Assets (208) (115) (2 08) ( 115) 
Exch ange Rate Variation (Net) 872 1903 872 1903 
Provision for Doubtful Debts/ Advances 384 4 11 384 4 11 
Provision for Obsolete/Surplus Stores 12 10 12 10 
Provision for GST (281) 652 (281) 652 
Stores and Spares wri te offs 418 393 418 393 
Assets W ritten off 12 13 12 13 
Other Write off 47 3 47 3 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 42167 77643 21846 76388 
Adjustments For : 
Trade and Oth er Receivables (52638) 5481 71 (52638) 54817 1 
Inventories (182203) 83439 (182203) 83439 
Trade Payables, Provisions & Others Liabili ties 115440 (4067) 115440 (4067) 
Direct Taxes paid (5360) (1806) (5360) (1806) 
NET CASH FROM OPERATING ACTIVITIES (82594) 703380 (1 02915) 702125 



S.No. Particular·s 

8 CASH FLOW FROM INVESTING ACTIVITIES 
Payment for purchase of PPE (including CWI P) 
Investment in Joint Ventures 
Proceeds from disposal of PPE 
Interest Received 
NET CASH FROM INVESTING ACTIVITIES 

c CASH FLOW FROM FINANCING ACTIVITIES 
Increase/ (Decrease) in Working Cap ital Borrowings & Short Term Loans 
Long Term Loan 
Interest Paid 
Payment of Lease Liabilities 
NET CASH FROM FINANCING ACTIVITIES 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 

Cash And Cash Equiva lents (Closing Balance) 
Cash And Cash Equivalen ts (Opening Balance) 
NET INCREASE IN CASH AND CASH EQUIVALENTS 

Place : Naida 
Date: May 24, 2022 

STANDALONE CONSOLIDATED 

Year ended 31st 
March 2022 

(29723) 
(4383) 

446 
409 

(33251) 

130032 
(1828) 

(13491) 
(219) 

114494 

(1351) 

2582 
3933 

(1351) 

Year ended 31st Year ended 31st Year ended 31st 
March 2021 March 2022 March 2021 

(41870) (29723) (41870) 
(1 0609) 15938 (9354) 

488 446 488 
1068 409 1068 

(50923) (12930) (49668) 

1619866) 130032 (619866) 
(1643) (1828) ( 1643) 

(28777) (13491) (28777) 
(191) (219) (191) 

(650477) 114494 (650477) 

1980 (1351) 1980 

3933 2582 3933 
1953 3933 1953 
1980 (1351) 1980 

For and on behalf of Board of Directors 

'ifotu .· 
(Nirlep Singh Rai) 

Chairman & Managing Director 
DIN No.08725698 

i 



NATIONAL FERTILIZERS LIMITED 
Annexure V (contd .) 

STANDALONE & CONSOLIDATED AUDITED SEGMENT-WISE REVENUE, RESULTS , SEGMENT ASSETS AND SEGMENT LIABILITIES FOR THE QUARTER AND YEAR ENDED 31sr MARCH, 2022 

~in Lakhs 
Sr . Particulars STANDALONE CONSOLiDATED 

Quarterended Yearended Quarterended -------.-----Y-e_a_r_e_n_d-ed ____ __ 

31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021 

Un-audited Un-audited Un-audited Audited Audited Un-audited Un-audited Un-audited Audited Audited 
1. Seament Revenue 
1.1 Own Fertilizers (Urea , Bentonite Sulphur and Bi o-Fertilizers) 358375 286884 212641 1082687 827596 358375 286884 212641 1082687 827596 
1.2 Fertilizer Tradi ng 56872 194997 70097 42 1676 327633 56872 194997 70097 421676 327633 
1.3 Other Products and services 32656 30080 14368 9171 1 38935 32656 30080 14368 9171 1 38935 

1 A Eliminations 3674 2790 989 10365 3598 36 74 2790 989 10365 3598 
Total Segment Revenue {1 .1+1.2+1 .3-14) 444229 509171 296117 1585709 1190566 444229 509171 296117 1585709 1190566 · 

2. Segment Results 

2.1 Own Fertilizers (Urea , Bentonite Sulphur and Bi o-Fertilizers) 1699 (13798) (4069) (27774) 28971 1699 (13798) (4069) (27774) 28971 

2.2 Fertilizer Trad ing (851 ) 11971 3766 36875 28502 (851 ) 11971 3766 36875 28502 

2.3 Other Products and services 12253 7545 6530 25436 11377 12253 7545 6530 25436 11 377 

24 Total Segment Results (2.1+2.2+2.3) 13101 5718 6227 34537 68850 13101 5718 6227 34537 68850 . 

2.5 Finance expenses 3809 3373 5248 13296 29123 3809 3373 5248 13296 29123 

2.6 Unallocable Expenses (Net of unallocable income) , 2927 1190 1310 6759 5381 7138 4362 1959 27080 6636 

2.7 Exceptional item - - - - - - - - -

2.8 Profit I (Loss) Before Tax (2.4- 2.5 - 2.6 - 2.7) 6365 1155 (331) 14482 34346 2154 (2017) (980) (5839) 33091 
3. Segment Assets 
3.1 Own Fertil izers (Urea , Bentonite Sulphu r and Bio-Fertil izers ) 761046 732841 597117 761046 597117 761046 732841 597117 76 1046 597117 
3.2 Fertilizer Trad ing 197367 132014 78513 197367 78513 197367 132014 78513 197367 78513_: 
3 .3 Other Products and services 12773 12931 12212 12773 12212 12773 12931 12212 12773 122121 

34 Un-allocable 101620 134933 156502 101620 156502 78174 115698 153377 78 174 153377 
3.5 Total seament assets (sub-total 3) 1072806 1012719 844344 1072806 844344 1049360 993484 841219 1049360 841219 

4. Segment Liabilities 
4.1 Own Fert il izers (Urea, Benton ite Sulphur and Bio-Fertil izers) 439279 411668 386939 439279 386939 439279 411668 386939 439279 386939 
4.2 Fertilizer Tradin9 61074 26416 21282 61074 21282 61074 26416 21282 61074 21282 
4.3 Other Products and services 6501 64 14 5213 6501 5213 6501 6414 5213 6501 5213 
4.4 Un-allocable 337798 345070 213766 337798 213766 337798 345070 213766 337798 213766 
4.5 Total segment liabilities (sub-total 4) 844652 789568 627200 844652 627200 844652 789568 627200 844652 627200 

Note: 
In accordance with Ind ian Accounting Standard (l nd AS) 108 , Company has classified its segments as (i ) Own Ferti lizers (Urea , Bio-fertil izer and Bentonite Sulphur) (ii) Fertilizer Trading (Indigenous and 

Imported) and (i ii ) O ther Products and services (Industrial Products , Agro Chemicals , Traded Seeds, Seeds under seed multiplication programme etc .). 

-
j.. to... GOL::l . ~-=--"" . 

«.t~'t"'~ ,~.,:,<>'''I a / &-1-s-d' Forand on behalf of Board ofD1rectors 

! ~w DELHT )~ or Identification Purposi@h~ct )\ n fjc(crtb: 
~:t. jf \\ .d:. Ac~t;nts f! rJ (Nirlep Singh Rai) 

Place: Noida "A.' ~A.'I\ '~ * *!) Chairman and Managing Director 
Dated : May 24, 2022 .~~;:-,., ~,.. ( !>.)~ ~ A. -;:~\. ';/ DIN : 08725698 
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NATIONAL FERTILIZERS LIMITED 
CIN-L74899DL 1974001007417 

(A Government of India Undertaking ) 
Regd . Office: SCOPE Complex, Core-Ill, 7-lnstitutional Area , 

Lod hi Road, New Delh i- 110 003 
www.nationalfertilizers .com 

Annexu re-VI 

EXTRACT FROM THE STANDALONE & CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31sr MARCH, 2022 

" in Lakhs 
STANDALONE CONSOLIDATED 

Quarter ended Year ended Quarter ended Year ended 
S No Particulars 

31 -03 -2022 31-12-2021 31 -03-2021 31 -03-2022 31 -03-2021 31-03-2022 31-12-2021 31 -03-2021 31 -03 -2022 31 -03 -2021 
Unaudited Unaudited Unaudited Audited Aud ited Un audited Un aud ited Unaudited Audited Audited 

1 Tolallncome from operations 445025 509960 297329 1589142 1193900 445025 509960 297329 1589142 1193900 

2 Net Profit/ (Loss) from operations before exceptional items and tax 6365 1155 (331) 14482 34346 2154 (2017) (980) (5839) 33091 

3 Net Profit! (loss) before tax after exceptio nal items 6365 1155 (331) 14482 34346 2154 (2017) (980) (5839) 3309 1 

4 Net Profit/ (l oss) for the period afte r tax 4817 864 (304) 10820 24963 606 (2308) (953) (9501) 23708 

5 Total Comprehensive Income for the period (Comprising Profit/ 5003 865 (7 ) 1101 0 25050 792 (2307) (656) (9311 ) 23795 
(loss) and Other Comprehensive Income for the period) 

6 Equ ity Share Capital 49058 49058 49058 49058 49058 49058 49058 49058 49058 49058 ' 

7 Reserves (excluding Revaluation Reserve) as shown in the Audrted 179096 168086 155650 164961 I 

Balance Sheet of the previous year 

8 Earning Per Share (of ~ 10/- each) -
! 

(a) Bas ic 0.98 0 .18 (006) 2.21 5.09 0.12 (0.47) (0.19) ( 1 94) 4.83 i 

(b) Diluted 0.98 0.18 (0.06) 2.21 5.09 0.12 (047) (0.19) ( 1.94) 4.83 

• Not annual1sed in case of quarterly figu res 

Note: 

I . The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Reg ulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations 2015. The full format of the 
Quarte rly/Yearly Financial Results are available on th e Stock Exchang es websites. www.nseindia .com and www.bseindia.com and website of the Company www.nationalferlilizers .com. 

For and on behalf~oard ,Of Directors 

/ ofo((Y!/) . . 
(N irl ep ingh Rai) 

Place : Naida Chairman & Managing Director 
Dated· Mav 24 , 2022 DIN : 08725698 



@EY' 
~--·-

~~TGJ(Vf Q)re;C11 $6Fl1(" RvtfCf1es NATIONAL FERTILIZERS LIMITED 
(A Govt. Of India Undertaking) (iHITcl' mcJ:iR C6T ~) 

$1itttHc ~: ~-11, ~-24, ~- 201301 

fflR;rr ~ ~ <fTR (\3" JL) ' 

~ : 0120 2012294,2412445, ~ : 0120-2412397 
Ref. No. NFLISEC/SE/ S'-\1-

National Stock Exchange of India Ltd. 
Exchange Plaza, '""' 
C-1, Block-G, Sandra Kurla 
Complex, Sandra (E), 
Mumbai-400051 
NSE Symbol: NFL 

Corportate Office : A-11 , Sector-24, Noida-201301 , 

Distt. Gautam Budh Nagar ( U.P.) 

Ph .: 0 1 20-241229~ 2412445, Fax : 0120-2412397 
uated: 24.05.2022 

~SE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Wing,Rotunda 
Building, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 
BSE Script Code: 523630 

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities & Exchange 
Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Dear Sir, 

I, Nirlep Singh Rai , Chairman & Managing Director of National Ferti lizers Limited 
having its Registered Office at Scope Complex Core - Ill , 7 Institutional Area, 
Lodhi Road , New Delhi- 110003, hereby declare that the Statutory Auditors 
of the Company, M/s. Mehra Goel & Co. (FRN No. 000517N) and M/s Arun K 
Agarwal & Associates (FRN No. 003917N) have issued an Audit Report with 
Unmodified opinion on Audited Financial Results of the Company (Standalone & 
Consolidated) for the quarter and year ended 31 51 March , 2022. 

This Declaration is given in compliance to Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations , 2015 as amended by the 
SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 
2016. 

Kindly take this declaration on your records. 

Thanking you , 

Yours faithfully, 
For National Fertilizers Limited 

71-<(rlq .' 
(Nirlep Singh Rai) 

Chairman & Managing Director 

~ qjj;qf(il;q: ~ ~<m. "<l>h-111, 7, ~<t~ ~ tiltl'fi TI6. ~ ~ - 110003. ~: 011-24361252. ~<m: 011-24361553 

Regd. Office :Scope Complex. Core-Ill , 7, Institutional Area. Lodhi Road. New Delhi-110003, Tel. : 011-24361252 , Fax : 011 -24361553 
CIN: L74899DLI974GOI007417 Website: http://www.nationalfertilizers.com 11 @nationalfertilizers 




