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"Exchange Plaza",
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The Calcutta Stock
Exchange Ltd.
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Equity Scrip Code — 502937

Dear Sir / Madam,

NCO Scrip Code - 973060

Scrip code - KESORAMIND

Scrip code -10000020

Sub: Outcome of the Board Meeting held on October 15, 2022

Reg.: Regulation 30 of SEBI (LODR) Regulations, 2015

In continuation to our letter dated October 8, 2022, we wish to inform you that the Board of Directors
of the Company at its meeting held today i.e. October 15, 2022, inter alia, approved the Unaudited
Financial Results (Standalone and Consolidated) of the Company for the quarter and half year ended

September 30, 2022.

Pursuant to Regulations 33, 52, 54 & 23(9) of SEBI (LODR) Regulations, 2015, we enclose herewith

the following:

1. Statement of Unaudited Financial Results (Standalone and Consolidated) of the Company for
the quarter and half year ended September 30, 2022; and

2. Limited Review Report for the quarter and half year ended September 30, 2022 issued by the
Statutory Auditors of the Company.

The Meeting commenced at 01.35 p.m. and concluded at 02.30p.m.

This is for your information and records.

Yours faithfully,

For Kesoram Industries Limited

GAUTAM oeasiam

:57:09 +

Gautam Ganguli
Company Secretary

Incl: As above

P + 91 33 2243 5453, 2242 9454
+ @1 33 2248 0764, 2213 0441

F + 913322109455

E : corporate@kesoram.net

Kesoram Industries Limited
Registered & Corporate Office

9/1, R.N. Mukherjee Road, Kolkata -
CIN - L17119WB1919PLC003429

3. Related Party Disclosures for the half year ended September 30, 2022
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Independent Auditor's Review Report on Standalene Unaudited Financial Results of the Company
pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kesoram Industries Limited

1 We have reviewed the accompanying statement of stancalene unaudited financial results (‘the Statement’)
of Kesoram Industries Limited ('the Company') for the pericd ended 30 September 2022, being submitted by
the Company pursuant to the requirements of Regulation 32 and Regulation 52 read with Regulation 83 of the
SEBI (Listing Ohligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEB! from time to time

2. The Statement, which is the responsibility of the Company's management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measuremeant principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting {'Ind AS 34"). prescribed under section 133 of the
Companies Act, 2013 ('the Act’), and other accounting principies generally accepted in India and is in compliance
with the presentation and disclesure requirements of Regulation 33 and Regulation 52 read with Regulation 83
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the
Statement based on our review.

e

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity. issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsiole for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under section 143(10) of the Act, and consequently. does not enable us to cbtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accardingly, we da nol
axpress an audit opinion

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34. prescriced under section 133 of the Act and other accounting principles generally accepted in
India. has not disclosed the information requireg to be disclosed in accordance with the requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosura
Requirements) Regulations, 2015 {as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement,
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Walker Chandiok & Co LLP

Kesoram Industries Limited
Independent Auditor's Review Report on Standalone Unaudited Financial Results of the Company
pursuant tc the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

5. The review of standalone unaudited quarterly and year-to-dale financial results for the quarter ard period engec
20 September 2021 included in the Statement was carried out ang reported oy Deloitte Haskins & Sells who
has expressed an unmodified conclusion vide their review report dated 08 November 2021 whose review reporl
has been furnished to us and has been relied upon by us for the purpose of our review of the Statement Our
sonclusion is not modified in respect of this matter.

o)

The audit of standalone financial results for the year ended 31 March 2022 included in the Statement was carried
out and reported by Deloitte Haskins & Sells who has expressed an unmodified opinion vide their report dated
11 April 2022, whose report has been furnished fo us and has been relied upon by us for the purpose of our
review of the Statement, Qur cenclusion is not modified in respect of this matter

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 00107GN/NEOC013

)

Manoj Kumar Gupta
Partner

Membership No.: 083906
UDIN: 220 8340 agoaw“g

Place: Kolkata
Date: 15 October 2022

Chatored Aotourtants



KESORAM INDUSTRIES LIMITED

Regd. OHfice : 911, R. N. Mukherjes Road, Kolkata - 700 001

Statement of Standalene Unaudited Financial Results for the quarter and six months ended September 30, 2022

—" Rs.fCroces
T | s i i Standalone
| Current Preceding |Corresponding| Year to Date  Yoar to Date
| three three three months for current | for previous Previaus
| months months ended in the period | period Yoar
| endeod | ended previous year ended | endod ended
| 8l Partlculars 30-Sep-22 | 30-Jun-22 30-Sep-21 30-Sep-22 | 30-Sep-21 31-Mar-22
No (Unaudited) = (Unauditcd) | (Unaudited) (Unaudited) | (Unaudited} (Audited)
T income - se— S
a) Revenue llom operations 785.86 §22.28 834 20 1.608.14 1.637.70 3.550.58
0y Other income 13.37 | 28.17 13 28 ap.54 | 18.84 85
(Total income [1(a) +1(by) 799.23 . B4BA5|  B4T.46 1,647.68 1,656.54 | 3,577.71
2 ||expenses !
a) Cost ol matedals consumed 8397 0362 87 94 177.59 172.60 381.00 |
b} Changes in inventaries of finished goods, 1267 (24 B4) (12 89) (11.87} {6B.65) 119.18;|
wark-in-progress and stock-in-trade
c) Employee benefits expense 38.53 1 3925 673 T7.78 72T 48.32
di Depreciation and amorisalion expense 189.79 | 219 2235 41.70 4501 80.73
e) Finance cosis 102.56 : 104 40 122 86 206 96 240.23 481.70
f) Powver and fuel 20819 34624 25037 64743 482.18 1,125.64
g; Packing and carriage 218.97 | 25332 261.81 47229 511.46 1,082 74
h} Other expenses 1617 | 7570 78.77 151.87 13742 1233
Total Expenses [2(a) to 2(h)] 848,85 _ 90080 | 84004 | 175865 160292 | 3563.34
3 ||Profit/(Loss) before exceptional items
and tax (1-2) (49.62). {61.35) 6.52 (11097) 53.62 14.37
4 ||Exceptional ilems - (20.25) {20.25) (154.25)
5 ||Profit(Loss) before tax (3+4) (49.62] (61.35) (373 (moe7)] 3337 (139.88)
6 ||Tax expense
ay Current tax . - = - 2 -
b} Defarred lax charge / (credit} (8.34) {20.0%) 320 {28 43) 16.23 (9.87)
7 ||Net profit{loss) after tax for the periodlysar (5- 6) T (a1.28) {41.26) {16.93) (82 54) 1714 (130.01)
Other Comprehensive Income
Hems that will not be re-classdied to profit or loss - 047 085 0.0
Income tax relating to above - (0.02) 009 0.6
8 ||Other comprehensive income! {loss) - - 0.45 . 1.04 0.97
g ||Total Comprehensive Income({loss) (7+8} (41.28) (41.26))  (16.48) (82.54) 1818 (129.04)
11 ||Paid-up equity sharo capital {Refer note 2} | |
(Face value Rs. 10/ per share) 310.66 244 54 164 81 31066 164.81 244 41
Share application meney pending allotrment - - 245 - 245 1.06
11 | |Reserves excluding revaluation reserve i 38071
P12 : Earnings Per Share (EPS) (not annualised) !
| ||[Face value of Rs 10/- per share]
- Basic EPS (Rs ) (1.52) {1.58) (1.03) {3.20) 1.05 16.50}
|- Diwted EPS (Rs} {1.52) {1.58} {1.03) {3.20) 1.05 16.50}

{Please see accompanying notes to the Standalone and Consolidated Financial Results)
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Independent Auditor's Review Report on Consclidated Unaudited Financial Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations,
2015 {as amended)

To the Board of Directors of Kesoram Industries Limited

1. We have reviewed the accompanying statement of consclidated unaudited financial results ('the Statement’) of
Kesoram Industries Limited (the Holding Company’), its subsidiary (the Holding Company and its subsidiary
together referred to as ‘the Group') and its joint venture (refer Annexure 1 for the Iist of subsidiary and joint venture
incluged in the Statement) for the period and quarter ended 30 September 2022. being submitied by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement. which is the responsibility of the Helding Company’s management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in indian Accounting Standard 34, Interim Firancial Reporting {'Ind AS 34"}, prescriped under section 133
of the Companies Act, 2013 (‘the Act}, and other accounting principies generally accepted in India and is in
compliance with the presentation and disclesura requirements of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015 {as amended). including relevant circulars issued by the SEBI from
time to time. Our respansibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE) 2410,
Review of Interim Financial Information Perfermed by the Indepencent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inguiries. primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures
A review is substantially 'ess in scope than an audit conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion

We also performed procedures in accordance with the SEBI Circular CIRICFDICMD1/44/2019 dated 2% March
2019 issued by the SEBI under Regulation 33 {8) of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended). to the extent applicable.

Chartersd Accountants
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Kesoram Industries Limited

Independent Auditor's Review Report on Consolidated Unaudited Financial Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditor referred to in paragraph 5 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, crepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and cther accounting
principles generally accepted in India. has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any
materiai misstatement.

We did not review the intenm financial results of one subsidiary included in the Statement. whose financal
information reflects total assets of ¥ 655.62 crores as at 30 September 2022 and total revenues of # 65.18 croras
and # 137.88 crores, total net loss after tax of 2 17,77 crores and 7 37,78 crares and total comprehensive loss of
F 1710 crores and T 37.11 crores, for the quarter and year-to-date period ended on 30 September 2022
respectively, and cash flows (net) of # {1.53) crares for the period ended 30 September 2022 as considered in
the Statement. These interim financial results have been reviewed by other auditor whose review repart has been
furnished to us by the management, and our conclusion in so far as it relates to the amounts and cisclesures
included in respect of this subsidiary is based solely on the review report of such ather auditor and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not madified in respect of this matter with respect to our reliance cn the work done by and the
report of the other auditor.

The Statement also ncludes the Group's share of net loss after tax of ¥ Nil crores and 2 Nil crores. and total
comprehensive loss of  Nil crores and ¥ Nil crores for the guarter and year-to-end ended on 30 Septemoer 2022
respectively, in respect of cne joint venture. based on their interim financial information, which have not been
reviewed by the auditor. and have been furnishad to us by the Holding Company's management. Our conclusion
on the Statement. in 50 far as it relates to the amounts and disclosures included in respact of this jaint venture. is
based solely on such unaudited interim financial information. According to the informatior and explanations given
to us by the management. these interim financial information are not material to the Group.

The review of the consolidated unaudited quarterly and year-to-date financial results for the quarter and perioc
ended 30 September 2021, included in the Statement was carried out and reported by Deloitte Haskins & Sells
who has expressed an unmodiied cenclusicn vide their review report dated 08 November 2021, whose review
report has been furnished to us and which has been relied upon by us for the purpese of cur review cf the
Statement. Our conclusion is not madified in respect of this matter,

The audit of consolidated financial results for the year ended 31 March 2022 included in the Statement was carried
cut and reported by Deloitte Haskins & Sells who has expressed an unmeodified cpinion vide their report dated
11 April 2022, whose report has been furnished to us and has been relied upon by us for the purpose of our
review of the Statement. Cur conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Rﬁ&j No.: 001076N/NS00D1 3

Manoj Kumar Gupta
Partner
Membership No.: 083906

UDIN: 2203390 bAZusee 2

Place: Kolkata
Date: 15 Octeber 2022

Chartenal Acceunisnls



Walker Chandiok & Co LLP

Kesoram Industries Limited
Independent Auditor’s Review Repert on Consoclidated Unaudited Financial Results of the Company

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

Name of the entity . | Relationship
Cygnet Industries Limited Subsidiary
Gondkhari Coal Minirg Limited Joint Venture

{This space has beeh intenfionally leff blank)

Chartered Acomamanls



KESORAM INDUSTRIES LIMITED

Regd. Office : 911, R. N. Mukherjee Road, Koikata - 700 001

Staterment of Consolidated Unaudited Financial Resulls for the quarter and six months ended September 30, 2022

. Rs /Crores
i ] i i gy B
1 Current Preceding Corresponding| Year to Date | Year to Date
threo three three months | for current | for previous Previous
manths months ended in the | period period Yaar
ended ended previous yoar ended ended ended
St Particulars 30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22
(Unaudited) {Unaudited) {Unaudited) | (Unaudited) | {Unaudited} {Audited|
{No.j
e o~
@) Revenue from operstions 84527 891.23 84269 1.735.50 1,698 (4 3,606 85
b} Other income 15.08 2587 13.20 41.06 18 88 34 83
Totallncome [1(a)+ 1) " Be0.36|  917.20 855,89 1,777.56 | 171697 | 364247
2 ||Expenses
al Cosl of materials consumed 113.60 126.44 8791 24004 195.00 302 54
b} Changes in inventores of finished goods, 4.44 [@5.71) (4.63) {21.27) i51.66) {14 47
work-in-progress and stock-in-trade
¢) Employee benafils axpense 53.08 54.84 42.42 ‘08 .83 96 81 16938
| Depreciation and amortisation expense 24.96 2011 2763 5207 55 58 11176
@} Finance costs 109.64 110.68 128.12 220.32 250.15 501 68
#3 Power and fuel 317.41 367.08 251.10 B8B4.AT 405.72 1,138.85
g} Packing and carriage 219.54 25396 26212 473.50 513 04 1,063 83
hy Other expenses 8417 8418 70.04 168.33 14535 32073
Total expenses [2{a) to 2(h)] 927.75 99854 | 86471 192629  1,699.99 3,707.33
3 ||Profiv{Loss) before exceptional items D D=
and tax (1-2) (67.39) e B134Y {8.82) (148.73) 16.98 (64 86)
4 ||Exceptonal items = - - {22.35)
5 |IProfiv(Loss) before tax (3+4) (67.39) (81.34) (B.82) (148.73) 16.98 (87.21)
i
& || Tax axpense ! |
a) Currant lax * a = - E 3 i
b} Ceferred tax charge / (credit) {8.34) (20.09) 3.20 | {28.43) 16.23 {9.87)
7 ||Nst Profit/(Loss) after tax for the periad/year (5- B) | (59.05) __(ev2s)  (12.02)  (120.30) 0.75 (77.34)
Other comprehensive income ! |
|| ams hat will not be ra-classified to profit of loss 0.34 0.33 0.81 | 067 | 1.83 1.54
[[lncome tax retating toabove 0 - L e | q0o@y - | 008| 086
8 | Other comprehensive income/ (loss) 0.34 0.33 0.89 0.67 | 1.92 230
2 | Total Comprehensive Incomel(loss) (7+8) (58.71} (60.92) (11.13) (119.63) 2.67 (75.04)
10 || Paid-up equity share capital (Refer note 2)
{Face value Rs. 10/~ per share) 310.68 244 54 164.81 310.66 164 81 24441
'Share application money pending allotment - - 2.45 . 245 1.08
11 | Reserves excluding Revaluation Reserve 265.04
| 12 | Earnings Per Share (EPS) (not annualised)
[Face value of ks 10/- per share}
- Basic EPS (Rs.) (2.18) (2.35) (0.73) {4.66) 0.05 (3.86)
- Dilutes FPS {Rs. ) (2.18) (2.35) 0.73) {4.66) 0.05 (3.86)

" {Pleasc see accompanying notes to the Standalone and Consolldated

Financlal Results)




KESORAM INDUSTRIES LIMITED
Regd. Office : 91, R. N. Mukherjee Road, Kolkata - 700 001
Statemaont of Standalone and Consolidated Unaudited Financial Results for the quartor and six months ended September 30, 2022

Statement of segment revenue, results, assets and liabilities

Note: The Company operates in one segment only L.e. "“Cement” on standalone basts.

Rs./Crores
Consolidated
Current Preceding |Corresponding Yearto Date | Year to Date
three three three months  for current for previous Previous
manths months ended in the period period Year
Sl ended ended previous year ended ended ended
No. Particulars 30-Sep-22 30-Jun-22 30-Sep-21 = 30-Sep-22 30-Sep-21 31-Mar-22
{Unaudited) {Unaudited) {(Unaudited) {Unaudited) (Unaudited) (Audited)
Segment Revenue ]
a  |Cement THE. BG 822.28 834.20 ‘ 1,608.14 1.637.70 3.539.56
b {Rayon, transparant paper and chemicals 59.41 68.95 B.A% 128.36 60.30 66.32
Total £45.27 891.23 B842.69 1,736.50 1.698.09 3,605.88
Less Inter segmenl revenue (al cost) - = u - 2 ~
Sales fincome 845.27 B81.23 842 69 1,735.50 1.608.09 380585
Total Revenue from operations 845.27 891.23 | B426% |  1.736.50 1,698.09 2,605.88
2 |Segment Results [Profit /{loss) before tax, o b
interest and exceptional items)
a (Cement 46.23 35.80 122.45 8203 280.08 461 .87
b |Rayon, transparent paper and chemicals (B.6&) (9.75) (6.42) (16.41)] 119.56)] (38.32)
Total 39.57 26.05 116.03 65.62 260.50 42355
Less: Interest 106.96 107.39 124,65 214,35 | 243.52 ABR 41
Less: Exceptional ltems " % 4 - { 72,35 |
Total Profiti(Loss) before tax {67.39) {61.34) {8.82) (148.73) 1698 (87.21)
3 [Segment assots i o
a [Cement 2,664.22 2 687.20 2,715.56 2,664.22 2,715.56 2,765.16
b |Rayon, ransparent paper and chemicals 655.61 667.00 665.99 655.61 665,88 667.82
Total 3,319.83 3,354.20 3,381.55 3,318.83 3,381.55 3,432.94
4 |Segment Liabilities
a |Cement 2,514.84 2,566.62 4,834.61 2.514.84 2934 61 261961 |
b |Rayon, ransparent paper and chemicals a4 31757 24a.27 318.41 244.27 302.76
o ATetal T 2834.25 290449 | 3178.88 |  2.834.25 3,178.88 292237




KESORAM INDUSTRIES LIMITED
Regd. Office : 8/1, R. N. Mukherjee Road, Kolkata - 700 001
Statement of Standalone and Consolidated Unaudited Financial Results for the period ended Septlember 30, 2022

Statement of Assets & Liabilitios e Rs.iCrores
i o Standalone Consolidated
Bt As at | As at As at As at
30-Sep-2022  31-Mar-2022 | 30-5ep-2022 | 31-Mar-2022
o (Unaudited)  (Audited) (Unaudited) {Audited)
A ASSETS
(1) NON-CURRENT ASSETS
(g} Property, glant and equipment 1,488.10 | 1.511.77 1,937.58 1.870.05
(b Right-of-use assels 20.20 31,42 21.81 a3 50
(i Capital work-in-prograss 57.64 2821 70.29 48 0%
(d} intangible assets - - 0.a0 1.10
(e} investmant i subsidiary and jomnt venture 308.22 306.2¢2 - .
1 Financia! assets
(i) Invastmems 73.83 73.83 7384 7584
(i) Loans 162.70 164,46 -
(i) Other financial assets 19.75 10.13 24 53 18.04 |
gl Income-lax assel (net) 598 491 6.11 5.00
{h) Deferred tax assets {rel) 300.88 27245 3C0.88 272.45
(it Other non-current asssts 14.24 13.80 1426 13.81
Total non-current assets 2,459.54 | 2,406.90 2,469.10 2,436.92
(2) CURRENT ASSETS
(&l Inventories 127.41 | 141.44 173.39 180 45
{{b) Financial assets |
{i1 Trade receivables 295.19 31871 304.61 3z0.26
(i) Cash and cash equivalents 11.24 118.97 12.70 124 .96
{iit} Other bank balances 55.07 57.21 55.07 §1.21
(iv) Loans 6.81 6.80 100 68 135.45
{v) Other financial assets 21.20 22.48 2477 2275
i{r;} Other current asscts i 156.68 155.30 170.51 158.00
Total current assets | 673.60 818.91 850.73 | _____9?5.05
TOTAL ASSETS { 3,133.14 3,22581 3,319.83 343208
B. EQUITY AND LIABILITIES
(1) EQUITY
(@) Equity share capital 310.66 244 41 310.66 244 41
(b} Share application money pending aliotment - 1.08 - 1,08
{c) Other equity 307.64 360.81 17402 26514
Total equity 618.30 606.28 4B5 58 51081 |
(2} NON-CURRENT LIABILITIES
(a) Financial liabilitias |
(i} Borrowings 1.607.23 1,564.23 1,784.71 1,732.50
{ii) Lease Liabilites 1.91 1,48 220 1.69
{iify Other financial liabilities B2.53 ar.21 89.53 gr.21 |
(b} Provisions 25.58 2448 26,94 2818
1) Other Non-current Labilites 0.18 0.41 0.18 0.41
Total non-current liabilities 1,724.43 1,667.79 1,905.56 1,849.99 |
(3) CURRENT LIABILITIES
(8} Financial liabilities
(i) Borrowings 35.84 142.2¢ 70.22 162.15
(il) Lease Liabilities 0.44 5.18 0.76 5 66
(it} Trade payables: ’
Total putstarding dues of micro enterprises and small entempnses 1.54 19.86 9.58 26 45
Toial outstanding dues of creditors olher than micro enterprises and
small enterprises 545.34 510.10 60415 560,41
{iv) Other financial liabilitics 52.19 56.00 7563 B1.82
(b} Provisions 7.59 17.12 B8.40 17.48
(2) Income-tax fiabilities (net) Q.20 Q.20 0.20 0.20
{a) Other current liabilitias ‘ 147,27 | 200.9¢ 159.76 21621
Total current liabilities | 790.41 | 951.74 928.69 1,072.38
TOTAL EQUITY AND LIABILITIES 37337947 322531 IR FA3EE




KESORAM INDUSTRIES LIMITED
Regd. Office : 81, R. N. Mukherjee Road, Kolkata - 700 001

Unaudited Statement of Cash Flows for the six manths ended September 30, 2022

Rs.{Crores
Standalone Consolidated
Particulars 30-Sep-22 30-Sep-21 30-Sep-22 30-Sep-21
{Unaudited) | {Unaudited) || (Unaudited) { {Unaudited)
A Cash flow from aperating activities
Mot Drofit!iLoss) before tax & after sxceplional items (110.87) 33.37 148,73} 16,98
Adjustments for:
Dapreciation and amaonisation 41.70 45.0% 2207 655.58
Advances/Deposits'Bat Debis written off 0.81 - 0.81 .
Provision for bad and coubtful debts charged!{wnlten back) L 1.78) 1.05 11.86} 093
Arovision for doublhl advanoes 1.48 - {354}
Firance costs 206 96 240,23 220.32 26014
Zxchange lossi{gaing an foreign curenacy fluctualion s (9.0} 0.00
Lxceplional tems - 20.25 - -
Gain on sale of property, olant and equipmens (ngl) (0.09) (0.03) [3.08) (0.a3y
2rafit on lease modification ! cancellztion (ret) (0.51) - (0.51} .
Liabilities/provisions no longer reguired written back (27.08) (5,29} (2580} (5.35)
interest income (8.46) (9.67) (7.13)Y {8.12)
Qividend incarne from song-tenm investment (other than trade) (0.02) (0,02}, (0.02) {0.02)
C}pemtmg profit before worklng capttal changas 99.58 326,39 8516 30563
Changes in Working Capital:
Decrease in non-curent /current financial and other liabilites/provisions (31.37) (16.62) (26.45) (56.27)
Decrease { {increase) in non-curent [ current financial and other assets 11.62 (116,15} (0.64) {8871
Dacrease ! {increase jin inverlories 14.03 {57.3%) 7.03 {51.55)
Cash Generated from Operations 93.86 106.41 6010 109.10
Direct taxes paid (net of refunds) (1.08) (0.47) (1.08) {0.47)
HNet cash generated from operating activities - Total 92.78 105.94 59.02 108.63
8. Cash flow from investing activities:
Purchase of property. plant and equipmenticapital advence given (37.37) (B.43) (38.31) {9.55)
Proceeds from saie of property, plant and equipment 0.83 0.42 .83 0.42
Loan given to subsidiary - (8.0}
Repayment of loans given to subsidiary - 0.48 - .
Loans given 1o body corporate - - - {13.04)
Repayment of iloans by body corporate - = 3G.81 14.52
Interest received 0.68 2.38 .71 8.85
Deposit redemplion’{placed) with bank 2.07 (6.684) 208 19.84)
Dividend income from long-tern investiment {other than trade) 0.02 0.02 .02 0.02
| Net cash used in investing activities - Total Ay qzoo0s)|l (3.89) {5.62)
C. Cash flow from financing activities
Froceeds from issue of equily shares .23 2.48 23 2.45
Finance cost paid {100.49) {102.39) (111.85) {118.08)
Paymaent of laase obligalions (4.31) (4.20) (4.56) (4.58)
Procesds from:
« Long-term borrowings 88.40 = 96.40 .
- Sharl-term borrowings - §0.00 38,37 52.25
Repayment of:
- Long-term borrowings {150.57; - [165.04) {2.00)
- Shart-termn borrowings - - o roay  {1.81)
Nel cash used in financing activities - Total {166.74) (61.14)] (1ﬁ4 39] (72.49)
Nat {decreaseiincrease in cash and cash equivalents {107.73) 2475 (109.26) 30.52
Cash and cash ecuivalonts at the baginning of the period 118.97 90.95 121.96 07 46
Lass: Cash credits at the beginning of the period - (0.02) - 111.74)
Adjusted cash and cash equivalants at the beginning of the period 118.97 90.93 121.96 85.72
Cash and cash equivalents at the end of the period 11,24 115.68 12.70 116.24
(&} Mon-tash movements in financing and investing acbvities: e
Particulars ] 30-Sep-22]  30-Sep-21 30-Sep-22]  30-Sep-21
Conversion of Optionally Converlible Redeemable Preference Shares into Equity 04.30 - 94,30 -
| Forfeiture of parfiy paid-up equity shares (265,307 nos) - 0.86 " 0.86
[Net non-cash movements 93.64 - 93.64 -
by Cask and cash equivalents comprise .
[Particulars 30-Sep-22 30-Sep-21 30-Sep-22|  30-Sep-21
CGSI-O" hand 1% Q.10 011 QA0
Balances with banks on currant account 1114 115.58 11.14 115,61
Balances with banks on cash credit account - 1.43 .53
Daposit witn original maturity for less than three months 0.02 . 0.02
Cash credits at the end of the perios - 0.0 - I
11.24 _115.68 12.70 116.24
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KESORAM INDUSTRIES LIMITED
Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata - 700 001
Statement of Standalone Unaudited Financial Results for the quarter and six months ended September 30, 2022
Additional disclosures as per Clause 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015:

SN. |

i)

b

c)

nj

a}

o

4l

rl

)

PARTICULARS

19,19,277 Zero Coupon Opticnally Convertible

Redeemable Preference Share (rofer note 2)

Debenture redemption reserve

Capital redemption reserve

Net-worth

Net profit'(loss) after tax

Basic earnings per Share (in Rs}

Diluted earnings per Share {in Rs)
Deht-aquity ratio (in times) [Tolal deblequity]

Debl service coverage ratio (in times)

{[(Profit after Tax excluding exceptional items +
Interest + Depreciation ! (Interest paid + Long-
term Principal Repayment)]}

Imerest Service Coverage Ratio {(in times) [Profit
before Tax + Interest + Depreciation/ Gross
Interesl]}

Current ratio {in times)
{Current assets/current liabilities)

‘Long-term debt Lo working capital

{{Non-current barrowings + current maturities of
long-term debt+ non-current fease liability +
current lease Hability)! current assets minus

fourrent liabilities excl. current malturities of long-
term borrowings and current lease liability]

Had debts to accounts receivable ratio (in %)

[Bad debts/average trade receivable)

Currant liability ratio (in %)
(Current liabilitios/total liabilities)

Total debts to total assets ratio (in %) [(Current
borrowings + non-current borrowings + current
lease liability + non-current lease liahility)/ Total
assels]

Trade receivable turnover ratio (in times)
(Sale of products /faverage trade receivable) -
{Annualised)

inventory turnaover ratio (in times)
(Sale of products Javerage inventory) -
(Annualised)

Oparating Margin (%}

|Profit before depreciation. interest, tax and
exceptional item (less) other income) / Revenue
from operations]

Net profit margin (%)
{Profit afler tax/Revenue from operations)

Mote  The Company continues to maintain 100% security cover for the secured NCDs issued by it. Also refer Note 4

~ Rs/crores
Three Months Ended Six Months Ended | Year Ended
| 30-Sep-22 | 30-Jun-22 | 30-Sep-21 | 30-Sep-22 | 30-Sep-21 | 31-Mar-22 |

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

430 95.86 82.38 4.30 82.38 90.70,
NIL NIL NIL NIL NIL NIL |
3.59 350 3.50 3,60 350 169
615.29 562.29 361.18 615.29 361.18 603.30 i
(41.28) (41.26) (16.93) (82.54) 17.14]  (130.01)
(1.52) (1.58) (1.03) (3.20) 1.05 (6.50)
(1.52) {1.58) (1.03} (3.20) 1.05 (6.50)
2.66 3.00 5.49 2,66 549 281
0.56 0.7 175 0.65 | 248 0.97
| ‘
0.71 0.62 107 067 1.33 1.22

0 85 0.84 0.57 0.85 0.57 0.86

(19.08) (34.26) (30.62) (19.09) (30.62) 166.70
-0.60% 0.02% 0.21% -0.58% 0.36% 0.84%
31.43%  32.80% 47.10%  31.43% 47 10% 36.33%
52.52% 53.82%  61.15%  5252% 61.15% 52 B0%

10.25 11.04. 1097 10,48 10.78 11.03

2334 22.75| 2560 23.89 25.14 2906
7.55% 4.?2%% 16.60% 6.10% 10 54% 15.50%

|
-5.25% 5.02%|  -2.03% 5.13% 1.05% 3.67%




KESORAM INDUSTRIES LIMITED
Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata - 700 001
Statement of Consolidated Unaudited Financial Results for the quarter and six months ended September 30, 2022
Additional disclosures as per Clause 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015:

Rs./Crores
- Three Months Ended Six Months Ended | Year Ended |
[SN. PARTICULARS 30-Sep-22 | 30-Jun-22 | 30-Sep-21 30-Sep-22 30-Sep-21 | 31-Mar-22
Unaudited | Unaudited | Unaudited Unaudited | Unaudited | Audited
a4} 119.19.277 Zero Coupon Optionally Conventible 4.30 95.86 &2.38 4.30 6238 80.70
Redeemable Prefarence Share (refer note 2}
b) |Debenture redemption reserve NIL NIL NIL NIL NIL NIL
¢)  |Capital redemgption reserve 3.59 3.59 3.59 3.59 359 358
d)  |Net-worth 441.06 405.48 196.06 441,06 196.06 466.08
e) |Nel profit(loss) aftor tax (59.06) (61.25) (12.02) (120.30) 0.75 (77.34)
f)  |Basic earnings per Share (in Rs) {2.18) (2.35) (0.73) {4.66) 0.05 [3.86)
i) | Diluted earnings per Share {in Rs) {2.18) (2.35) (0.73) {4.66) 0,05 (3.86)
h) | Debt-equity ratio {in times) [Total debt/equity] 3.83 4,25 10.82 3.83 10.82 372
it Debt service coverage ralio (in times) 0.44 0.69 1.95 0.54 2.44 0.87
{l{Profit after Tax excluding exceptional items +
Interest + Depreciation / (Interest paid + Long-
term Principal Repayment)]}
v linterest Service Coverage Ratio {(in times) [Profit 0.61 0.51 1.156 t].f»EiI 1.29 1.09
before Tax + Interest + Depreciation! Gross
tnterest]}
k) |Current ratio {in timas) 0.92 0.90 0.65 0.92 0.65 ne3
{Current assetsicurrent liabilities) ‘
I} |Long-term debt to working capital \
[(Non-current borrowings + current malurities of (55.02) 360.97 59.87 | {55.02) 59.87 21.65
long-term debt+ non-current lease liability +
current lease liability)! current assets minus
current liabilities excl. current maturities of long-
term borrowings and current lease liability] !
|
m) |Bad debts to accounts receivable ratio {in %) -0.59% 0.02% 0.20% -0.57% 0.34% 0.79%
[Bad debts/avaerage trade receivable) |
n)  |Current liability ratio (in %) 32.77% 34.16% 46.06% 32.77%)| 46.06% 36.70%
(Current liabilities/ftotal labilities)
o) |Total debis fo total assets ratio (in %) [(Current 55.96% 56.98% 64.84% 55.96% 64.84% 55.40%
|borrowings + non-current borrowings + current
tease liabilily + non-current lease liabifity) Total
assets]
p)  Trade receivable turnover ratio (in times) 10.80 11.71 9.75 11.10 10.21 11.51
(Sale of products /average trade recaivable) -
(Annualised)
) Inventory turnover ratio {in times) 19.08 19.40 19.47 19.60 2008 22.66
(Sale of praducts faverage inventory) -
[(Annualised)
rl Operating Margin (%) 6.17% 3.42% 15.87% 4.76% 17 89% 14.20%
[Profit before depreciation, interest, tax and
exceptional itern (less) other income) ¢ Revenue
from operations)
s} |Net profit margin (%) -6.99% -6.87% -1.43% -6.93% -2.14% -2.14%
[Profit after tax/Revenue from oparations)




KESORAM INDUSTRIES LIMITED

Regd. Office : 9/1, R, N. Mukherjee Road, Kolkata - 700 001

Statement of Standalone and Consolidated Unaudited Financial Results for the quarter and six months ended
September 30, 2022

1 The Board of Directars of the Company ("the Board”) al ils meeling held an. May 12, 2022 has approved a Scheme of
Arrangement {"the Proposed Scheme") under Sections 230-232 of Ihe Companies Act, 2013 belween Kesoram Industres
Limited ("Company”) and Cygnel Industries Limited ("wholly-owned subsidiary” or “Cygnet’) (collectively referred to as "the
Group”) with the Appointed Date being April 1, 2022. The Proposed Scheme involves demerger of the subsidiary Company
from the Group, and is subject to the required statutory and regulatory approvals. The necessary effects would be given in

the results upen finalisation of the Proposed Scheme and receipt of requisite approvals,

2 The Board at its Meeting held on August 25. 2022, approved allotiment of 66,119,874 [ully paid-up Equity Shares of the
Company having face value of Rs. 10 each at a pre-determined ratio, upon conversion of 42,977,918 Zero Coupon
Optionally Convertible Redeemable Preference Shares {"OCRPS”) of face value of Rs. 100 each to the holders of OCRFPS
who have opted for conversion as on August 24, 2022 (the record dale fixed for the conversion). These Equity Shares have

since been accorded both, listing and trading approval by the respective Slaock Exchanges,

3 During the period ended September 30, 2022 the Company has accepted public deposits within the meaning of Seclion 73

aof the Companies Act, 2013 ("the Act") ameunling lo Rs. 82,97 crores, having a tenure of 3 years.

4 As on Seplember 30, 2022, 16,035 numbers of secured Listed Non-Convertible Debentures of the Company were
outstanding, having a book value of Rs.1,544.78 crores. These are secured by way of first pari passu charge an all property,
plant and equipment, moveable assets (non-current and current), intangible assets of the Company and additionally secured

by shares of the Promoters and guarantees to lhe exlent of the underlying value of the shares.

The securily cover as on September 30, 2022 is more than 1.79 times of the principal amount of the said secured Non-

Canvertible Debentures based on the Company's assels.

Further, 4,589 numbers of Optionally Converlible Debentures have been fully repaid during the period ended September 30,

2022,

5 Share of profit or lass, fram the joint venture, is nil for all the periods presented in consolidated financial results.

6 The Code on Social Securily, 2020 ("the Code") has heen enacted, which may impact the employee related contributions
made by the Group. The effective date from which the changes are applicable is yet to be notified. The Ministry of Labour
and Employment {'the Minisiry') has released draft rules for the Code on November 13, 2020. The Group will complete its
evaluation and will give appropriate impact in its financial resulis in the period in which the Code becomes effective and the

related rules are published.

7 Figures for the previous period have been regrouped/ reclassified wherever necessary to conform {o currenl period's

classification,

8 The unaudited standalone and consoclidated financial results have been subjected to limited review by the slatulory auditors
of the Company as required under Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations”). The statutory audilors have expressed

an unmoedified conclusion on these standalone and consoclidated financial results.

The unaudited standalone and consolidated financial results for the quarter and six months ended September 30, 2022
have been reviewed by the Audit Committee and recommended for adoption to the Board of Directors. The Board has

considered and approved the same al Its meeting held an October 15, 2022.

By Order of the Board

2

7 P. Radhakrishnan
Whole-lime Director & CEO

Place: Kolkata
Date: October 15, 2022

CIN: L17119WB1919PLCO03429 | Phone : 033 2243 5453, 2242 9454, 2248 0764, 2213 0441 | Fax : 033 2210 94585
Email: corporate@kesoram.com | Websile | www kesocorp.com



Anrex

[Acditonal cisciosure of reatec party

cable aniy in case the related parly transaction reiaies 10 loars, inier-caporate Ceposis,

Detais of the party {listed Detalls of the counterparty @ due to either party as a | In case any financial Indebtedness Is incurred to Details of the Ioans, Inter-corporate deposits, advances of nvestments |
Value of the N | Purpese for
related party which the
« transaction during e
Type of related party | transaction as the i Nature of Cost Nitira Goant advancel unds will be
5. No figms i - i Relationship of the counterparty with | transaction {ses | approved by the P“‘M (muZe- Gpening balance | Closing balance | indestedness {oan/ lr: e :"n:.r":u iz Intorest Rate | Secursdl | utilised by the
the listed entity or s subsigiary Note 5} audit committee: §8) Apraz- 01.04.22 30.09.22 issuance of dedt/any | 7 d w in:ﬂ e (%) unsecured ultimate
(see Note 6a) Apr. JMRZ other etc ) i unnlidagens recipient of
22-Sept22 funds fend-
usage) |
Expanditure-Other 27780156 . Expenditure-Other
::i:';r:s - MSK Travels and Tours Lid AAECMETTTF f;m m‘":‘.’;iri:’ﬂ"‘;’?“““m Byt Sarviosy Servicey
e i Ouisianding payable B 60,630.00 Outstanding payable
1
Expenditure-Other 1688400
Crgnet ) Entity controlied, Joint Conirolled by Key Services sl
Industries Lid MSK Travels and Tours Lid IAAECMETTTF nt Per 1 -
AORGERALERAOIY Outstanding payable 317427200 312251500
Upkeep,Rent, Electricity 172023844 B Upkeep Rent, Electricity
| Generator facity . Generalor facifly
Tour & Traval Services 73,06497.48 - Tour & Trave! Services
Kesoram . . " Gre Entity is an assocate of the other Ren: Received £,060.00 . Rent Received_
2 dusires1sd Manav Investrment & Trading Co Lid AACCMOBTSE entty Tiares Cha o - nderes! Cha
Ouisianding : .
racelvable Outstanding receivable
ICD Payable 5]
Interest Payable 46,02,056.00 46,02,056.00 Inares! Payable
O L Aciya Marketing & Mig Lic accaszgr [ SREAC O Cuaiud ey | Rondfcsied A060.0 : Pt Bacatied)
Receivable - Recaivable
Manjushree Khaitan 6,00,000.00 - Direcior Sitting fees
Jikyeang Kang 177324316
FR— Kash Prasad Khardeval AETPKI443E Ksumuou - Director gl:m Igs
Industries Lid Sudip Baneriee AANPB29510 . ) 80,000 00 = Direcior iting fess
4 Lee Seow Chuan Director & Key Managemen! Personnel | Director Sitting fees. 16,86,049.00 B Director Sitting fees
Mangals Radhaknshna Prabhu AAGPP§122Q ,80,00000 - Direcior Sitting fees
Satish Narain Jajoo AETPJS5468 7.40,00000 Direcior Sitting faes
Crgne Kashi Prasad Khandewal AETPK9443E 25000000
Industrias Lig
P. Radhakrshnan AADPRA4248M 2,05,82,028.00
3 Kesoram Suresh Kumar Sharma AGPSIBIC | [yccss: & ey Maragemant Personnel | 5,36.20000
Industries Ltd Gauam G. i 1,43,36,579.00
iram Nath 5,19.201.00
Rohi Shah 22,68,318.00
P._Rachakrshnan AAOPR424BM 2,06.254 46 it of
. e :msh Kcumar?mm AIQP$3933C e o 66,091.00 Expenses
industies Ld il S e e Expenses
huram Nath
Rohit Shah
Kesoram Contripution Contribution
b indusivies L3d Kesoram Superannuation Fund Post retirament Benefit Plan | Receipt from Func 1.3140,00000
Payable 8,333.00 Payable
Provident Fund 10.41.138.00 Provident Fung
Kesoram Contribution e Contribution
|  Eund Ingtiution. 1 re + Benef: 7
incstrina Lt | B K. Biria Group of Companies Provident Funo Institution AAATB23480 Pos! retirament Beneft an Rerd Recevid T
8 Payable 22522400 1,66.446 30 Payable
Provident Fund
::_ﬁr::“ L 8 K. Birla Group of Companies Provident Fune Institution. IAAATB234490 Post retiremen: Benefit Pan Contribution 23.33.408.00
Indust £ Payable 3,84,144 00
Provident Fund Provident Fund
T;io;,?; " Bra Indusnias Provicent Fund Institution, Post retirement Benefit Pan Contridution ienbiciend Contribution
s iz ;amn: 14,73.499 00 11,668,976 00 Payable
~ . Provigent Fung
T;av?.:;es‘ u Bria Industies Provident Fund Institution Post radrement Bansht Plan Cariibiian 5,05,82,91200
SR Payable 374741300 83,91,507 00
Contribution Contribution
Raceivable/(Payable 441701189 38,27,49759 Receivable 1
Reimbursement ; |
Reimbursement Claimed |
f;i‘l’::s‘ ™ KICM Grawity Fund ‘505'. retirement Banefit Plan Citined fom KIEW from KICM Gratuity Funa |
; . | s = 4,44,92,351.00 on account of payment |
| | i i mace 10 employees on
| | rmnﬁ 1o employees on ratirernan
| rei B =
0 | | I i Payacle
\ I

| Receivable/{Payadie)

13,58,276.00

15.75.24 69400 |

GAUTAM gt sanedty

GANGULI

Date: 2022.10.15
14:57:44 +05'30°



Remiursamen:
KICM Gratuity Funo Post ratireman: Jenefit Pan Claimed from KICM | !
Sy 16,31.27,024.00
| accoun: of payment
matie to employeas on
retiremant.
Loan Receivable 1,10.56,610.00 Loan Receivabie 1% Ussecured
- Cygret . " " Entity controfied, Joint Coniroied by Key = = -
LK oo Arbela Trading and Services Private Lmea AACCASISZA |1 2 comant Peesonnel interes: Recewatie 12,10,146.86 18,19,526 86 Interes! Recaivabie
inierest Recaived
Interest Income 5,08,780.00
Receivable-loan 5.17,43,105.00 85.04.010.00 Recevable-loan
Kanocam Receivable-Interest 61.57.251.00 61,57.251.00 Receivable-interest
1 Gondkhari Coal M imked AA 7111 | Joint Veniu
? |rdusresLio ring L BEEIGIE, ootieiird Recaivable - Advance : 320045400 20045400 Recenable - Advance
Recovery of Loan 5,32.39,095.00
Kesoram " Invastment in Public Investment in Public
1 1 red
3 skl g Biria Educational Instiution Promoter Group it 7.00,00,000.00 7,00,00.000.00 3Y¥rs Deposit 2.50% Ussecur
Kesoram x Investment in Publc Investment in Public
4 f 1 rec
1 Indusmies Lid Prakash Educational Society Promoter Group it 20.00,00,000.00 20,00,00,000.00 3Yrs 2.50% Lsecu
Towl (of
Note 64 66,79,69,154.10 10.23,73651.85 47,93.86,723.85
Notes
1. The delals in this format are required to be provided for all transactions undertaken during the reporting period. However, opening anc closing balances, including commitments, 1o be cisclosed for
Where a ransaction i between members of the entity (2etween the listed eniity and its subsidiary or between subsid anes), it may be reported once.
Listed banks shall not be recuired io provide the cisciosures with respect 1o relaiea pany sions involving loans, porate deposits, advances or investments mace o given by the listed

For companies with financial year ending March 31, this information has 1o be provided for six months ended September 30 and six months ended March 31. Companies with financial years ending
Each type of relaled party fore g. sale of p of g ot whether it invoives a loan, inter-corporaie depasit, advance or investmant) with a single pary shall be disciised saparaiely and there shoula be no clubbing or netting of transactions of same type. However, transactions wih ihe same counterparty of the same lype may be aggregated for the reporting period. For instance, sale
In case of a mutiyear related party ransaction:

"Cost" refers 1o the cost of borrowed funds for tha listed antity.

PAN wil not be dsplayed on the website of the Stock Exchange(s).

Transactons such as accepiance of fixed deposits by banksINBFCs, undertaken with related pariies, at the terms uniformly applicatie loflarectto ail sharehoiders/ putlic shall aiso be reparted

W e

Digitally signed by
GAUTAM GAUTAM GANGULI

Date: 2022.10.15
GANGULL 5727 1530
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