ADITYA BIRLA

NUVO

Ref. No: ABNL/CFD/SD/MUM/0596 11t February, 2016
BSE Limited National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Limited,

Dalal Street, Exchange Plaza, 5" Floor

Mumbai — 400 001 Plot No. C/1, G-Block
corp.relations@bseindia.com Bandra-Kurla Complex, Bandra (East)

Mumbai — 400 051
cmlist@nse.co.in

Dear Sirs,

Re: Outcome of the Board Meeting
Scrip Code: BSE - 500303; NSE — ABIRLANUVO

Sub: Unaudited Financial Results for the quarter ended 315t December, 2015

This is to further to our letter dated 19" January 2016, informing you of the meeting
of Board of Directors (‘Board”) of the Company scheduled on Thursday,
11" February, 2016, to interalia consider and approve the Unaudited Financial
Results of the Company for quarter and nine months ended 315t December 2015.

In this connection, we wish to inform you that pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, the Board at its
meeting held today, which commenced at 12 noon and concluded at I'£20 p.m.,
interalia considered and approved the Unaudited Financial Results of the Company
for the quarter and nine months ended 315t December 2015.
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The Limited Review of the aforesaid financial results have been done by
Statutory Auditors of the Company.

In this connection, please find enclosed the following:-

(a) Unaudited Financial Results for quarter and nine months ended 31 December
2015 — Consolidated and Standalone

(b) Copy of the Certificate of Statutory Auditors in respect of the Limited Review of
the said results

(c) Copy of the Press Release being issued by the Company

Thank you.
Yours faithfully, AN
- - o & /i e.:% L
For Aditya Birla Nuvo Limited </ ® \o
e (S(rvonz

Ashok Malu (. //‘C’/ -
President & Company Secretary S
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Comorate Finance Division hone +91 22 66525000, 24995000 ‘ Website www.adityabirlanuve.cam
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Khimji Kunverji & Co.
Chartered Accountants
Sunshine Tower, Level 19,
Senapati Bapat Marg,
Elphinstone Road,
Mumbai - 400 013

Review Report to
The Board of Directors
Aditya Birla Nuvo Limited

SRBC&COLLP
Chartered Accountants
14" Floor, The Ruby,

29 Senapati Bapat Marg,
Dadar (West),
Mumbai—-400 028

Limited Review Report

We have reviewed the accompanying statement of Standalone unaudited financial results of Aditya
Birla Nuvo Limited (‘the Company’) for the quarter ended December 31, 2015 (the ‘Statement’). This
Statement is the responsibility of the Company's management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Standalone unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For and on behalf of

Khimji Kunverji & Co.

Chartered Accountants

ICAI Firm Registration Number: 105146W
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m SQ ) 068
per Ketan S Vikamsey ‘
Partner I
Membership Number: 44000

Mumbai
Date: February 11, 2016

For and on behalf of

SRBC&COLLP

Chartered Accountants

ICAFFizm Registration Number: 324982E
™\

Partner
Membership Number: 36738
Mumbai

Date: February 11, 2016



STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2015

(a) Cost of Materials Consumed

(b) Purchase of Stock-In-Trade

{c) Change in Inventaries of Finished Goods,
Work-In-Progress and Stock-In-Trade

{d) Employee Benefits Expense

(e) Power and Fuel

{f) Depreciation and Amortisation Expense

10| Tax Expense

12 |Paid Up Equity Share Capital
(Face Value of T 10 each)

13 |Reserve excluding Revaluation Reserve

14 |Earnings per Share of T 10 each (not annualised)
{a) Basic-T
(b) Diluted - ¥

1,147

1,531

2,30,948
25,220
(6,438)

33,382
50,915
8,827

3,363 |

4,784

2,59,219
97,188
(4,341)

55,433
69,449
13,740
1,31,316

? Lakhs
Particulars Quarter Ended Nine Months Ended Year Ended
31" Dec15 | 30™Sept15 | 31*'Dec14 | 31" Dec15 | 31" Dec14 | 31™ Mar15
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Income from Operations
(a) Net Sales / Income from Operations (Net of Excise Duty) 1,37 677 1,44,527 2,35,194 4,24 363 6,81,888 8,686,784

3,32,476
1,28,331
(4,366}

74,160
84,228
18,936

13,014

8,238,885

40,56
40.48
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Contd. from Page 1

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2015
¥ Lakhs

Particulars Quarter Ended Nine Months Ended Year Ended
31" Dec15 | 30MSept15 | 31*'Dec14 | 31" Dec15 | 31*Dec14 | 31* " Mar15
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 |Segment Revenue
Textiles 33,306 39,912 33,620 1,13,509 1,068,140 1.43,547
Agr - business (Fertilisers, Agro-Chemicals and Seeds) 68,934 68,106 83,434 2.04174 2,17 664 2,55,738
Rayon Yarn (including Caustic Soda and Allied Chemicals) 23,193 23,091 20,440 68,446 64,855 86,458
Insulators 13,303 14,565 14,729 41,597 38,457 54,778
Branded Apparels and Accessories {refer note no 1 (a)) - - 85,397 - 2,60,750 3,54,786
Total Segmental Revenue 1,38,736 1,45,674 2,37.620 4,27,726 6,87,866 8,95,307

_ |Less: Inter Segment Revenue ) = SRR

1,503

2 |Segment Results (Profit before Finance Costs and Tax)

Textiles 2,590 4,121 2,776 11,160 10,810 14,630
Aari - business (Fertilisers, Agro-Chemicals and Seeds) 5,521 5788 6,237 16,448 14,424 11,589
Rayon Yarn (including Caustic Soda and Allied Chemicals) 5,458 5,481 3,083 15,869 12,038 15,569
Insulators 2,230 2,704 2,480 7,020 5,078 7,649

rand ssories (refer noteno 1 (a)) 40039
Less: Finance Costs (7.235) (7,082) (6,524) (20,993) {19,235) (26,330)
Add: Interest Income 935 203 759 3,286 2,320 3,606
Less: Other Un-allocable (Expenditure) / Income - net [ < |- 4,567 (697) 3,902 6,942 6,541

e e e e - e d e e
Exceptional ltems 5,000 - - 5,000 - -
o e = = = e ? ==
RS g g = o
Capital Employed As on As on As on As on As on As on
(Segment Assets - Segment Liabilities) 31*Dec15 | 30" Sept15 | 31"Dec14 | 31" Dec15 | 31" Dec14 | 31" Mar15
Textiles 41,143 38,316 23,317 41,143 23,317 23,653
Agri - business (Fertilisers, Agro-Chemicals and Seeds) 1,25,024 83,075 1,38,878 1,25,024 1,238,878 1,64,058
Rayon Yarn (including Caustic Soda and Allied Chemicals) 71,092 72,142 74,520 71,092 74,520 75,725
Insulators 39,574 39,272 41,744 39,574 41,744 45,518
Branded Apparels and Accessories (refer note no 1 (a)) - - 48,655 - 48,655 53,105
Total Segment Capital Employed 2,76,833 2,42,805 3,27,114 2,76,833 3,27,114 3,62,058
9,17,086 9.41,837 8,43.341 _

Add: Unallocated Corporate Assets 9.17.086 8,43.341 __8.58,664
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Notes:

9
a.

Exceptional ltems:

Contd. from Page 2

The Hon'ble High Court of Gujarat, vide its Order dated 23rd October, 2015 and the Hon'ble High Court of Bombay, vide its Order dated 5th December, 2015 have
approved the Composite Scheme of Arrangement between the Company with respect to its branded apparel retailing division (Madura Garments), Madura Garments
Lifestyle Retall Company Limited (MGLRCL) with respect to its luxury branded apparel retailing division (Madura Lifestyle), Pantaloons Fashion & Retail Limited (PFRL) now
known as Aditya Birla Fashion and Retail Limited (ABFRL) and their respective shareholders and creditors under Sections 391 to 394 of the Companies Act, 1956 ['the
Compasite Scheme"]. Pursuant to the Composite Scheme, Madura Garments and Madura Lifestyle have been demerged from the respective companies and have been

merged with ABFRL.

Eligible Shareholders of the Company have been allotted 26 new equity shares of ¥ 10 each of ABFRL for every 5 equity shares of ¥ 10 each held in the Company pursuant
to demerger of Madura Garments. Shareholders of MGLRCL have been allotted 7 new equity shares of ¥ 10 each of ABFRL for every 500 equity shares of ¥ 10 each held
in MGLRCL and the preference shareholder of MGLRCL has been allotted 1 new equity share of ¥ 10 each of ABFRL pursuant to demerger of Madura Lifestyle.

The Composite Scheme has been made effective on Sth January, 2016 with effect from the Appointed Date of 1st April, 2015, accordingly the financial results of the
Company have been restated with effect from 1st April, 2015 to exclude results of Madura Garments from the financial results of the Company

Results of discontinuing operations for the previous periods included in the result above are given below for information:

T Lakhs

Branded Apparels and Accessories =1
Haiticilars Quarter Ended Nine Months Ended Year Ended
31" Dec15 | 30" Sept15 | 31*'Dec14 | 31°'Dec15 | 31 Dec14 | 31* Mar15

(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Total Income from Operations (Net) - - 85,397 - 260,750 3,54,786
Profit before Tax - - 5,444 - 20,656 30,842
Profit after Tax - - 3,742 - 13,714 20,313

Accordingly, figures of the previous periods are not strictly comparable

. Exceptional item during the quarter includes T 5,000 Lakhs received towards facilitation for development of distribution network for financial service business.

The Hen'ble High Court of Gujarat at Ahmedabad, vide its Order dated 21st December, 2015 has approved the Scheme of Amalgamation of Madura Garments Lifestyle
Retail Company Limited - (MGLRCL) with Aditya Birla Finance Limited (ABFL) (“the Scheme"). Pursuant to the Scheme, MGLRCL wholly owned subsidiary of the
Company has been amalgamated with ABFL, wholly owned subsidiary of the Company with effect from 1st July, 2015, being the Appointed Date. The Scheme became
effective on 25th January, 2016 and the record date for allotment was 2nd February, 2016

During the quarter, Aditya Birla Renewables Limited, a wholly owned subsidiary, has issued 52,000 and 98,000 equity shares of ¥ 10 each to the Company and AEIF
Mauritius SPV1 Limited (AEIF) respectively. Accordingly, the helding of the Company is reduced to 51% from 100%. The transaction does not has any material impact on
the financial results of the Company.

The Company has filed a Scheme of Amalgamation with the Hon'ble High Court of Gujarat at Ahmedabad for approval for merger of ABNL IT & ITES Limited, Aditya Birla
Minacs BPO Private Limited and Indigold Trade and Services Limited, the wholly owned subsidiaries of the Company, with the Company. The Appointed Date of the
Scheme shall be 1st October, 2015. Pending approval of Hon'ble High Court, no effect of the Scheme has been given in the above results.

During the quarter the Company has entered into an agreement with Sun Life of Canada, a Joint Venture Partner, to sell 43,72,77,840 equity shares constituting 23% of the
issued and paid up equity shares of BSLI. On completion of the transaction, Sun Life's stake in BSLI will increase from current 26% to 49% while the Company will continue
to hold the controlling stake at 51%. The 23% stake sale will fetch ABNL 2 166,400 Lakhs, valuing BSLI at ¥ 7,23 479 Lakhs.

The transaction is expected to close within next two-three months, subject to the requisite statutory and regulatory approvals in India and Canada.

Dunng the quarter, the Company has allotted 31,061 equity shares of 2 10 each to the option grantees pursuant to exercise of Options under the Company's Employees
Stock Option Scheme — 2008, As a result of such allotment, the paid-up equity share capital of the Company has increased from 13,01,59,119 equity shares of ¥ 10 each to
13,01,90,180 equity shares of ¥ 10 each.

The previous periods figures have been regrouped or rearranged wherever necessary.

The above resuits have been reviewed by the Audit Committee of the Board and taken on record at the meeting of the Board of Directors held on 11th February 2016. The
Statutory Auditors of the Company have carried out Limited Review as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and the related report is being submitted to the concerned stock exchanges. \

Place : Mumbai
Date : 11th February, 2016

Lalit Naik
Managing Director
ADITYA BIRLA NUVO LIMITED
CIN - L17199GJ1956PLC001107
Regd. Office: Indian Rayon Compound, Veraval - 362266, GUJARAT.
E-mail: abnisecretarial@adityabirla.com
Telephone: +91 2876 248401, 245711 Fax: +91 2876 243220
Website: www.adityabirlanuvo.com /www.adityabirla.com
An Aditya Birla Group Company
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ADITYA BIRLA

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2015

T Lakhs
Particulars Quarter Ended Nine Months Ended Year Ended
31" Dec15 | 30" Sept15 | 31"'Dec14 | 31" Dec15 | 31*'Dec14 | 31" Mar15
{Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Income from Operations
(a) Met Sales / Income from Operations (Net of Excise Duty) 5,39,999 6,53,894 16,37 746 1915714 26,11,446
b) Other Operating Income

Expenses

(a) Cost of Materials Consumed

(b} Purchase of Stock-In-Trade

(c) Change in Inventories of Finished Goods,

Work-In-Progress and Stock-In-Trade

(d) Employee Benefits Expense

(e} Depreciation and Amortisation Expense

(f) Benefits Paid - Life Insurance Business

(g) Change in Valuation of Liability in respect of Life Insurance
Paolicies

h) Other Expenses

Finance Costs related to Lending Activity of Subsidiaries
Other Finance Costs

18,438

72,927
10,773
(2,208}

47,897

42,225
1,08,161

{15,074)

10,082

32,622

2,30,948
25,695
(6,497)

1,37,341

1,22,062

308811
(17,860)

543,886

28,492

2,59,219
1,75,647
(8,640)

1,83 ,464
123,870
2,76,042

(22,278)

40,105

3,32,476
2,32,637
(9,547)

241,370
170,275
377,189

24,370

9,13,345

13,019

14 |Paid Up Equity Share Capital 13,016 13,013 13,019 13,013 13,014
(Face Value of ¥ 10 each)
15 |Reserve excluding Revaluation Reserve 12,73.786
16 |Earnings per Share of ¥ 10 each (not annualised)
(a) Basic-T 30.54 29.51 28.29 119.79 8331 108.79
(b} Diluted - 2 30.50 29.47 28.25 119.63 83.19 108.62
Page 1/4
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Contd. from Page 1

ADITYA BIRLA

CONSOLIDATED SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2015

T Lakhs

Particulars

Quarter Ended Nine Months Ended Year Ended

31stDec 15 | 30th Sept15 | 31stDec 14 | 31stDec 15 | 31stDec 14 | 31stMar 15
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)

L

1 |Segment Revenue
Life Insurance 1,18,955 1,28,997 1,22,240 366,159 3,43982 526,435
Other Financial Services 91,410 85,293 69,009 260,769 1,890,380 266,534
Telecom 2,009,294 201,879 1,86 461 6,15,951 551,273 746,749
Textiles 33,306 39,912 33,620 1,13,509 1.06,140 143,547
Agri - business (Fertilisers, Agre-Chemicals and Seeds) 68,924 68,106 83,434 2,04,174 2,17,664 2,55,738
Rayon Yam (including Caustic Soda and Allied Chemicals) 23,193 23,091 20,440 68,446 64,855 86,458
Insulators 13,203 14,565 14,729 41,597 38 457 54,778
Branded Apparels and Accessories (refer note no 1 (a)) - - 1,34,922 - 4,04, 707 545,010
IT - ITES (refer note no 1 {c)) - - - - 28,316 28,316
Total Segmental Revenue 5,58,495 5,61,843 6,64,945 16,70,605 19,45,784 26,53,565

Less: Inter Segment Revenue

Segment Results (Profit before Finance Costs and Tax)

Life Insurance

Other Financial Services

Telecom

Textiles

Agri - business (Fertilisers, Agre-Chemicals and Seeds)
Rayon Yam (including Caustic Soda and Allied Chemicals)
Insulators

Branded Apparels and Accesseries (refer note no 1 (a))

IT - ITES (refer note no 1 {c }

Less: Finance Coslts
Add: Interest Income
Less: Other Un-allocable (Expenditure) / Income - net

(58 65) 237

2,842 3.982 6,045 10,237 24,038 28,503
20,890 19,610 13,631 62,597 39,104 52,851
35,019 35342 29,567 1,10,216 93,805 1,30,510

2,590 4121 2,776 11,160 10,810 14,630

5521 5,788 6,237 16,448 14,424 11,589

5,458 5,481 3,083 15,869 12,039 15,569

2,230 2,704 2,480 7.020 5078 7,649

- - 6,805 - 18,774 26,071

(15,686) (14,134) (14,947) (45,844) (48,076) (65,225)
1,013 1,007 1.379 4191 3418 5.477
1,318 | 2,062 3,552 | 4719 7,810

(1,333)

3 |Capital Employed (Including Goodwill) As on As on As on As on As on As on
(Segment Assets - Segment Liabilities) 31stDec 15 | 30th Sept15 | 31stDec 14 | 31stDec15 | 31stDec14 | 31™ Mar 15
Life Insurance 164,884 1,62,039 1,50.217 1,64,884 150,217 1,54,647
Other Financial Services 384,880 3,53,452 270,136 3,684,880 2,70,136 3,27,904
Telecom 17,65,006 13,70.769 10,60.298 17.65,006 10,60,298 11,13,303
Textiles 41,143 38,316 23217 41,143 23317 23,653
Agri - business (Fertilisers, Agro-Chemicals and Seeds) 1,25,024 93,075 1,38.878 1,25,024 1,238,878 1,64,058
Rayon Yam (including Caustic Soda and Allied Chemicals) 71,092 72,142 74,520 71,092 74,520 75,725
Insulators 39,574 39,272 41,744 39,574 41,744 45518
Branded Apparels and Ac ies (refer note no 1{a)) - - 2,72,501 - 2,72 501 281,078
Total Segment Capital Employed 25,91,603 21,29,065 20,3161 25,91,603 20,31,611 21,85,886

Add: Unaliocated Corporate Assets

179,314 1,63,080 3,114,773

1,63,080 2,34.459 179314 |

Page 24
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Contd. from Page 2

Notes:
1 Exceptional ltems

a. The Hon'ble High Court of Gujarat, vide its Order dated 23rd October, 2015 and the Hor'ble High Court of Bombay, vide its Order dated 5th December, 2015 have approved
the Composite Scheme of Arrangement between the Company with respect to its branded apparel retailing division (Madura Garments), Madura Garments Lifestyle Retail
Company Limited (MGLRCL) with respect to its luxury branded apparel retailing division (Madura Lifestyle), Pantaloons Fashion & Retail Limited (PFRL) now known as Aditya
Birla Fashion and Retail Limited (ABFRL) and their respective shareholders and creditors under Sections 391 to 394 of the Gompanies Act, 1956 ["the Composite Scheme"].
Pursuant to the Composite Scheme, Madura Garments and Madura Lifestyle have been demerged from the respective companies and have been merged with ABFRL.
Eligible Shareholders of the Company have been allotted 26 new equity shares of ¥ 10 each of ABFRL for every 5 equity shares of T 10 each held in the Company pursuant to
demerger of Madura Garments. Shareholders of MGLRCL have been allotted 7 new equity shares of ¥ 10 each of ABFRL for every 500 equity shares of 2 10 each held in
MGLRCL and the preference shareholder of MGLRCL has been allotted 1 new equity share of T 10 each of ABFRL pursuant to demerger of Madura Lifestyle.
The Composite Scheme has been made effective on 9th January, 2016 with effect from the Appointed Date of 1st April, 2015, accordingly the Consclidated financial results of
the Company have been restated with effect from 1st April, 2015:

- After the effectiveness of the Composite Scheme, PFRL has ceased to be subsidiary of the Company accordingly difference of 2 35,742 Lakhs between carrying amount of
net assels and investment in PFRL, has been recognised as an exceplional item on 1st April, 2015 in Consolidated financial results of the Company.

- To exclude results of Madura Garments, Madura Lifestyle and PFRL from the Consolidated financial results of the Company.

Results of discontinuing operations for the previous periods included in the result above are given below for infarmation:

T Lakhs
Branded Apparels and Accessories
Partitiilars Quarter Ended Nine Months Ended Year Ended
31st Dec 15 30th Sept 15 31st Dec 14 31st Dec 15 31st Dec 14 31" Mar 15
(Unaudited) (Unaudited) {Unaudited) {Unaudited) (Unaudited) (Audited)
Total Income from Operations (Net) = X 1,34,922 - 404707 545010
Profit/ (Loss) before Tax - - 1,163 - 1,159 2,860
Net Profit/ (Loss) after Taxes and Minority Interest - - 632 - (T16) (856)

Accordingly, figures of the previous periods are not strictly comparable

b Exceptienal item during the guarter includes T 5,000 Lakhs received towards facilitation for development of distribution network for financial service business,

¢ ABNLIT & ITES Limited, a wholly owned subsidiary of the Company, at its meeting of the Board of Directors held on 30th January 2014, had approved the divestment of
shares held by itin its IT-ITeS subsidiary, Aditya Birla Minacs Worldwide Limited, and had executed a Share Purchase Agreement with a group of investors led by Capital
Square Partners and CX Partners at an Enterprise Value of USD 260 Million (including deferred grant) subject to working capital adjustment and fulfillment of requisite consents
and approvals.

All requisite consents and approvals which were part of closing conditions had been completed in the previous year. With this divestment, Aditya Birla Minacs Worldwide
Limited and its subsidiaries ceased to be subsidiaries of the Company, with effect from 9th May 2014 and a loss of ¥ 1,333 Lakhs (Net off one time fees) had been recognised
as an exceptional item in the previous year. Exceptional ltem for the quarter and nine months ended 31st December 2015 includes ¥ 644 lakhs received towards deferred
consideration, The financial results of discontinuing operations for the current and previous periods included in the result above are given below for information:

T Lakhs
Aditya Birla Minacs Worldwide Limited and its subsidiaries

Particulars Quarter Ended Nine Months Ended Year Ended

31st Dec 15 30th Sept 15 J1st Dec 14 31st Dec 15 31st Dec 14 31% Mar 15

{Unaudited) {Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited)
Total Income from Operations (Net) - - - - 28316 28,316
Profit/ (Loss) before Tax = - - - (2,488) (2,488)
Net Profit/ (Loss) after Taxes and Minority Interest s £ = 2 (2,267) (2,267)

2 The Hen'ble High Court of Gujarat at Ahmedabad, vide its Order dated 215t December, 2015 has approved the Scheme of Amalgamation of Madura Garments Lifestyle Retail
Company Limited — (MGLRCL) with Aditya Birla Finance Limited (ABFL) ("the Scheme"). Pursuant to the Scheme, MGLRCL wholly owned subsidiary of the Company has
been amalgamated with ABFL, wholly owned subsidiary of the Company with effect from 1st July, 2015, being the Appointed Date. The Scheme became effective on 25th
January, 2016 and the record date for allotment was 2nd February, 2016. Both the Companies being wholly owned subsidiaries of the Company, this transaction does not have
any impact on the Consolidated financial results of the Company.

3 During the quarter, Aditya Birla Renewables Limited, a wholly owned subsidiary, has issued 52,000 and 98,000 equity shares of 2 10 each to the Company and AEIF Mauritius
SPV1 Limited (AEIF) respectively. Accordingly, the holding of the Company is reduced to 51% from 100%. The transaction does not has any material impact on the
Consolidated financial results of the Company.

4 During the quarter, the Company has entered into an agreement with Sun Life of Canada, a Joint Venture Partner, to sell 43,7277 840 equity shares constituting 23% of the
issued and paid up equity shares of BSLI. On completion of the transaction, Sun Life’s stake in BSLI will increase from current 26% to 49% while the Company will continue to
hold the controlling stake at 51%. The 23% stake sale will fetch ABNL T 1,66,400 Lakhs, valuing BSLI at T 7,23,479 Lakhs.

The transaction is expected to close within next two-three months, subject to the requisite statutory and regulatory approvals in India and Canada.
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Contd. from Page 2
In respect of a Jointly Controlled Entity of the Company viz idea Cellular Limited (IDEA}
a ) On 8th January 2013, Department of Telecommunications (DoT) issued demand notices towards one time spectrum charges;
- for spectrum beyond 6.2 Mhz in respective service areas for retrospective period from 1st July 2008 to 31st December 2012, Group share amounting to ¥ 8 587 Lakhs, and
- for spectrum beyond 4.4 Mhz in respective service areas effective 1st January 2013 till expiry of the period as per respective licenses, Group share amounting to ¥ 40,578
Lakhs.
In the opinion of IDEA, inter-alia, the above demands amount to alteration of financial terms of the licenses issued in the past. IDEA had therefore, petitioned the Hon'ble High
Court of Bombay, where the matter was admitted and is currently sub-judice. The Hen'ble High Court of Bombay has directed the DoT, not to take any coercive action until the
matter is further heard. No effects have been given in the consclidated financial results for the above,

b) During the quarter, the group has put to use the allotted spectrum won in March'15 auction vis-3-vis the earlier administered spectrum relating to the seven services areas of
Maharashtra, Gujarat, Madhya Pradesh, Andhra Pradesh, Kerala, Haryana and Uttar Pradesh ( west) following expiry of the initial 20 year period of CMTS licenses bundled
with spectrum. The Company has now obtained additional authorisation for access services under its existing Unified License, which enables the use of spectrum won in
auctions. The group has also launched its 3G services in the Kolkata service area and 4G LTE services in the four service areas of Kerala, Kamataka, Andhra Pradesh and
Tamilnadu during the quarter.

The standalone financial results are available at Company's website viz. www.adityabirlanuvo.com and on websites of BSE (www.bseindia.com) and NSE (www.nseindia.com).
Key Standalone financial information is given below:

T Lakhs
Quarter Ended Nine Months Ended Year Ended
Particulars 31st Dec 15 30th Sept 15 31st Dec 14 31st Dec 15 31st Dec 14 31" Mar 15
{Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) i
Total Income from Operations (Net) 1,38,736 145674 2,326,725 4,27.726 6,86,672
Profit before Tax 14,814 16,482 16,079 41,692 59,855
Profit after Tax 9,433 12,587 11,184 29,132 44,378

During the guarter, the Company has allotted 31,061 equity shares of ¥ 10 each to the option grantees pursuant to exercise of Options under the Company's Employees Stock
Option Scheme — 2006, As a result of such allotment, the paid-up equity share capital of the Company has increased from 13,01,59,119 equity shares of T 10 each to
13,01,90,180 equity shares of ¥ 10 each.

The previous periods figures have been regrouped or rearranged wherever necessary,

The above results have been reviewed by the Audit Committee of the Board and taken on record at the meeting of the Board of Directors held on 11th February 2016, The
Statutory Auditors of the Company have carmied out Limited Review as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and the related report is being submitted to the concerned stock exchanges.

a4

/ y
Place : Mumbai Ay 7Y Lalit Naik
Date : 11th February, 2016 ///}/) Managing Director
ADITYA BIRLA NUVO LIMITED
CIN - L17199GJ1956PLCO01107
Regd. Office: Indian Rayon Compound, Veraval - 362266, GUJARAT.
E-mail: abnlsecretarial@adityabirla.com
Telephone: +91 2876 248401, 245711 Fax: +91 2876 243220
Website: www.adityabirlanuvo.com /www.adityabirla.com
An Aditya Birla Group Company
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Khimji Kunverji & Co.
Chartered Accountants
Sunshine Tower, Level 19,
Senapati Bapat Marg,
Elphinstone Road,
Mumbai —400 013

SRBC&COLLP
Chartered Accountants
14" Floor, The Ruby,

29 Senapati Bapat Marg,
Dadar (West),
Mumbai — 400 028

Limited Review Report
Review Report to
The Board of Directors
Aditya Birla Nuvo Limited

1 We have reviewed the accompanying statement of unaudited consolidated financial results of Aditya
Birla Nuvo Group comprising Aditya Birla Nuvo Limited (‘the Company’} and its subsidiaries and a
jointly controlled entity (together, ‘the Group’), for the quarter ended December 31, 2015 (‘the
Statement’), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2 We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3 We did not review total capital employed of ¥ 22,36,931 Lakhs as at December 31, 2015 and total
revenues of T 4,19,701 Lakhs for the quarter ended on that date, included in the Statement in
respect of twenty four subsidiaries and a jointly controlled entity. The financial results of these
entities have been reviewed either singly by one of us or by one of us jointly with others or by other
auditors, whose reports have been furnished to us and our conclusion, in so far as it relates to the
amounts included in respect of these entities, is based solely on the reports of those respective
auditors.

4 We did not review total capital employed of ¥ 55 Lakhs as at December 31, 2015 and total revenues
of T Nil for the quarter ended on that date, included in the Statement in respect of two subsidiaries.
The financial results of these entities have been certified by the management and our conclusion, in
so far as it relates to the amounts included in respect of these subsidiaries is based solely on these
management certified financial results.

5 Based on our review conducted as above and on consideration of review reports of the auditors of
subsidiaries and a jointly controlled entity on respective financial results of the components, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with applicable accounting standards and other recognised accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6 The auditors of Idea Cellular Limited (‘ldea’), a jointly controlled entity, without qualifying their
conclusion on the unaudited consolidated financial results of Idea have drawn attention to note no. 5
to the Statement which describes the uncertainties related to the legal outcome in respect of the
Department of Telecornmunication (DOT) demand notices for one time spectrum charges.
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7 The auditors of Birla Sun Life Insurance Company Limited (‘BSLI’), a subsidiary company, have
reported that the actuarial valuation of liabilities of BSLI for life policies in force is the responsibility
of BSLI's Appointed Actuary (‘the appointed actuary’). The actuarial valuation of these liabilities for
life policies in force and for policies in respect of which premium has been discontinued but liability
exists as at December 31, 2015 has been duly certified by the appointed actuary and in appointed
actuary’s opinion, the assumptions for such valuation are in accordance with the guidelines and
norms issued by the Insurance Regulatory and Development Authority (‘IRDA’) and the Institute of
Actuaries of India in concurrence with IRDA. BSLI’s auditors have relied on the appointed actuary’s
certificate in this regard for forming their opinion on financial results of BSLI.

For and on behalf of For and on behalf of
Khimji Kunverji & Co. SRBC&COLLP
Chartered Accountants Chartered Accountants
ICAI Firm Registration Number: 105146W ICAI Firm Registration Number: 324982E
V L) /\y
AN > i/
per Ketan S Vikamsey p ijay Maniar
Partner Partner
Membership Number: 44000 Membership Number: 36738
Mumbai Mumbai

Date: February 11, 2016 Date: February 11, 2016
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~ Aditya Birla Nuvo reports results for the quarter ended 31* December, 2015

{& Crore}
Quarter 3 c lidated Nine Months
ansolidate

201415 201415 201518 4- 201415 201516
lPreeluus Year) [Previous Year (Cumrent Year} Res UIts (Przeel:lms jresar_l {Pravious Yea{l} (Currerﬁ Year)
Reported Likesto-Like Reported Reported Like-to-Like Reported
6,640 5,300 5,584 | Revenue 19,442 15,125 | 46,704
1,484 1,361 1,698 | EBITDA 4,272 3,894 4754
368 362 398 Net Profit 1,084 1,114 1,559°

Note 1 Pursuant to demerger of Madura inlo Pantalonns Fashion & Retail Ltd. {FFRL), Madura & Pantaloons businesses coased to ba diviswn and subsidiary of
ABNL and Rence excluded from consolidaled financials w.af, 1% April 2045, 1T-ITeS subsidiary was divested w.a f 8" May 2014, Hence previeus year's reporied
financials are not comparakie, To make parfamance comparable, like-to-like financials for the previous year exclude Madura, Pantaloons and IT-1TeS businesses
Hote 2 Met Prafit for the rine menths pericd in 2015-18 Includas exceptional gain of T 357 Cr. on account of cessaton of PFRL as subsidiary of ABNL

Mumbai, 11" February 2016: Aditya Birla Nuvo Limited (ABNL) (ase: 500303, NSE: ABIRLANUYVO, Sioomberg: ABNL )
reported a 5% like-to-like revenue growth for the third quarter ended 31 December 2015. On like-to-like
basis, the Company's EBITDA rose by 18% to T 1,598 Crore largely driven by the Financial Services and
the Telecom businesses. Like-to-Like net profit grew by 10% 1o T 398 Crore.

Highlights of the results:

Aditya Birla Financial Services

Aditya Birla Financial Services (ABFS) is a large non-bank financial services player that ranks among
the top 5 fund managers in india (excluding LIC). It has built a diversified portfolio of 12 lines of
businesses. lis assets under management (AUM) soared by 26% to T 185,515 Crore. lts consclidated
revenue grew by 10% to T 2,104 Crore and earnings before tax by 19% to ¥ 241 Crore.

The lending book of Aditya Birla Finance Ltd., (ABFL), at ¥ 22,210 Crore, continues o grow ahead of
the market, posting a year-on-year rise of 44%. its net worth expanded by 46% to ¥ 3,051 Crore driven
by capital infusion of ¥ 176 Crore and heaithy internal accruals. ABFL has built a well diversified quality
portfolio with Gross NPA at 0.82% and net NPA at 0.16%. The Housing Finance business, which
commenced its aperations in October 2014, has grown its lending book sequentially by 40% from T 880
Crore in September 2015 to ¥ 1,232 Crore in December 2015.

Birla Sun Life Insurance ranks 5" among the private players in India with new business premium
market share at 6.9% for the nine months ended 31% December 2015. it remained the number #1 private
life insurer in the Group segment. During the guarter, its individual new business premium grew by 7%
driven by agency channel. Its AUM is up by 6% at ¥ 30,421 Crore.

The guarterly average AUM {AAUM) of Birla Sun Life Asset Management (BSLAMC) registered a 31%
year-on-year growth at T 153,974 Crore. lis position as India’s 4" largest asset management company
stands strengthened with a consistently rising market share of 10.19% up from 9.77% atfained last year.
Reflecting its focus on scaling up retail and high margin assets, BSLAMC's domestic equity AAUM
soared by 52% to ¥ 32,693 Crore and Offshore AAUM almost doubled to T 15,126 Crore.

Aditya Birla Insurance Brokers enhanced its year-to-date market share from 1.44% to 1.76% led by a
45% growth in quarterly premium ptacement while general insurance industry's premium grew by 16%.

MM Holdings Lid. has received an in-principle approval from FIPB for the proposed health insurance
joint venture. Regulatory approval from IRDAI is awaited.
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MyUniverse, India's No. 1 online personal finance management portal, now enjoys the trust of more
than 2.3 million registered users who are managing more than ¥ 18,750 Crore through this portal. it
ranks as the 7" largest SIP distributor by numbers in India with 3.4% market share in December 2015,
MyUniverse is leveraging the platform by broadening the product offerings.

Telecom {idea Cellular)

Idea Cellular ranks 3™ in India with an improved revenue market share of 18.5% up from 17.2% a year
ago. Having a base of 182 million subscribers, Idea is the 6™ largest cellular operator in the world in terms
of subscribers, based on operations in a single country. Idea's conselidated revenue is higher by 12% at
¥ 9,001 Crore and EBITDA Is up by 9% at ¥ 3,159 Crore led by subscribers’ additions and rise in
minutes of use and data volumes. To capitalise on the data opportunity, Idea is aggressively expanding
its 3G and 4G footprints. On the back of strong quarterly average cash profit generation of about ¥ 2,500
Crore, |dea is competitively well positioned to support its growth plans.

Divisions (Jaya Shree, Indo-Guif Fertilisers, Indian Rayon and Aditya Birla Insulators)

ABNL's divisions are India's leading manufacturers of linen, urea, viscose filament yarn (VFY) and
insulators. Their combined revenue at 1,387 Crore is lower year-on-year by 9% due to pass through of
reduction in natural gas prices in the Agri business on account of gas pooling policy effective from
1 June 2015. EBITDA is up by 8% at ¥ 190 Crore. Return on Average Capital Employed during the nine
months period improved year-on-year from 19% per annum to 23% per annum.

Spurred by volume growth and improved realisation in Viscose Filament Yarn and Caustic Soda,
EBITDA of Indian Rayon soared by 60% to ¥ 66 Crore. Indo-Guif fertilizers reported a 10% decline in
its EBITDA at ¥ 83 Crore. Due to subdued demand, EBITDA of Jaya Shree {extiles marginally de-grew
to ¥ 34 Crore while EBITDA of Aditya Birla Insulators declined by 9% to I 27 Crore.

New Ventures

Payments Bank: RBI has given an in-principle approval to ABNL for setting up a Payments Bank as
promoter. The proposed Payments Bank will be 51:49 Joint Venture (JV) between ABNL and ldea
Cellular. The JV wili apply to RBI for the final grant of license which will be subject to fulfitment of certain
regulatory pre-requisites. Gearing to taunch its consumer services by the second half of the calendar
year 2018, the JV will capitalise on Idea's nationwide reach of 2 million+ retail distribution channel
across 383,000 towns and villages and ABNL's experience of successfully promoting and scaling up a
number of consumer centric businesses.

Solar Power: ABNL has forayed into the Solar Power business through Aditya Birla Renewables |td.,
a 51:49 JV between ABNL and the Abraaj Group, to build a large scale solar power platform in India.
The joint venture brings together highly experienced management and operations teams with strong
execution capabilifies.

Consolidation of branded apparei businesses

The Scheme of Arrangement for the consolidation of the branded apparel businesses under Pantaloons
Fashion & Retail Ltd. (PFRL) has been sanctioned by the Gujarat High Court at Ahmedabad and the
Bombay High Court. On scheme becoming effective on 9" January 2016, Madura Fashion & Lifestyle
business stands transferred to and vested in PFRL, which has been rechristened as Aditya Birla Fashion
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& Retail Ltd. (ABFRL) w.e.f. 12" January 2016, ABFRL has allotted 26 equity shares to the shareholders
of ABNL for every 5 equity shares held by them in ABNL as on the record date 21% January 2016. The
new shares so aliotted by ABFRL were listed and permitted for trading on BSE and NSE with effect from
4™ February 2016, With the reduction in the resultant holding of ABNL in ABFRL to 9.1%, ABFRL has
ceased to be the subsidiary of ABNL.

Sun Life Financial, Canada to raise its stake in Birla Sun Life Insurance (BSLI) from 26% to 49%

Pursuant to an agreement with ABNL, Sun Life Financial will increase its stake in BSLi from 26% to
49%, subject to the requisite statutory and regulatory approvals in India and Canada. ABNL will sell
approximately 437 million equity shares in BSLI, constituting its 23% stake, for a sum of ¥ 1,664 Crore,
valuing BSLI at T 7,235 Crore. On closure of the transaction, which is expected within the next 2 to 3
months, ABNL will continue to hold centrolling stake in BSLI at 51%.

Standalone Balance Sheet

Led by the realisation of subsidy in the Agri business and fransfer of net debt to the tune of ¥ 439 Crore
pursuant to the de-merger of Madura into PFRL, Standalone Net Debt has reduced from ¥ 3,584 Crore
in March 2015 to ¥ 2,980 Crore in December 2015. Net debt to EBITDA stood at 3.4 times and Net Debt
fo Equity at 0.34 {imes.

Going Forward

For 2015-16, ABNL plans to invest ¥ 150 Crore towards the capital expenditure for its divisions. ABNL
also plans to fund the growth capital requirements of the Financial Services businesses to the une of
T 800 Crore. Qut of these capital commitments, capex of ¥ 88 Crore and investment of ¥ 392 Crore has
already been done during the nine months period ended 31% December 2015. Proceeds of ¥ 1,664
Crore from sale of 23% stake in BSLI will strengthen the balance sheet.

For more information contact: Dr. Pragnya Ram, Group Executive Fresident, Corporate Communications & C3SR,
Aditya Birla Group, at +91-22-24089-5000 or pragnya.ram@aditvabirla.com

~ About Aditya Birla Nuvo tid,

Aditya Birla Nuvo is a conglomerate wilh leadership position across its businesses. Its Financial Services business (including NEFC, Housing Finence, Life
Insurance, Asset Management, General thsurance Advisory, Private Equity, Broking, Wealth Management and Online toney Managemsnt) ranks among the top &
fund managers In India. He Telecam venture, |dea Cellular, ranks among the tap 3 cellular operators in India. It is a leading player in Linen, Agri, Rayon and
Insulators businesses. ABNL has recently ventured into the Solar Power businesses and is foraying into the Health Insurance business. it has also received an
in-principte apgroval from RBI to set up a Fayments Bank In joint venture with Idea Celtular,

Aditya Birla Nuvo is & part of the Aditya Birla Grougp, 2 USD 41 billion Indian multinational. The Aditya Birfla Group is in the league of Fortune 500. Anchored by an
exiracrdinary force of aver 120,000 employess, belonging to 42 nationalities, the Aditya Birla Group operates in 36 countries across the globe. COwver 50 per cent of
its revenues flow from ils overseas operations.

Disclaimer : Cerain statements in this “Press Reiease” may nol be based on historicel information or facls and may be “forward fooking statermems” within the meaning of applizatle
SECURNES (3wE and regquiakons, mcluding, but nol imiter 1o, hose relaing lo geners business plans & strategy of the Company, L5 future oullook & growth prospects, future developments in
ds businesses. s competive & regulatory emvironment and management's curren! views & assumplions which may not framain constant gue fo risks and pacenainies Actual results coutd
ditfer materizlty from ihose exp. or imphed  Tha Company assumes no responsibilly o publicly amend, mouvify ar revise any stalement, on Ihe basis of any subsegquent developmen,
information or evenis. or oifenvise. This “Fross Release” does nol constifule a prospectus, offenng circular or offering memarandum o 4 offer (o acquirs 8y shares and shawd not be
considered as a recommandation thal any investor should subscribe for or purchase any of the Company's shares. The financial figiwes i ths “Fross Refease” have been roundsd off to the
nearest ¥ one Crare. The fnancial resulls are consolidated financials unless otherwise specified.

Aditya Birla Nuveg Limited
Corporate ldentity Number L17198GJ1956PLC001107
Read. Office: Indian Rayon Compound, Veraval 362 266 (Gujarat)
Corporate Office: 4™ Floor ‘A" Wing, Aditya Bira Centre, 8.K, Ahire Marg, Wori, Murnbai-400 030
Follow us at ; www adityabidanuvo.gom f www, adityabina.com / www twitter. com/fadityabiragrp  Email: puvo-invastors@adilyabirla.com




