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FORM A

Name of the Company: Ambuja Cements Limited

Annual financial statements for the year ended ~ Standalone Financial Statements for
the year ended 31st December 2015

Type of Audit observation Unmodified

Frequency of observation Not Applicable

T
For SRB C & COLLP /

Chartered Accountants Rajendra P. Chitale
ICAI Firm Registration No. 324982E Chairman - Audit Committee

RE~A~

per Ravi Bansal :
Partner \jay Kapur
Membership No. 49365 Managing Director & CEO

Statutory Auditor

Surésh Joshi
Chief Financial Officer

Place : Mumbai Place : Mumbai
Date: {0 Febvuayy 261¢ Date : 10 February 2016
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FORM A

Name of the Company:

Annual financial statements for the year ended

Type of Audit observation

Frequency of observation

For SRBC & COLLP
Chartered Accountants
ICAI Firm Registration No. 324982E

5

per Ravi Bansal
Partner

Membership No. 49365
Statutory Auditor

Place : Mumbai
Date : lo (:(byuay\j 2006

Ambuja Cements Limited

Consolidated Financial Statements for
the year ended 31st December 2015

Unmodified
Not Applicable

A

Rajendra P. Chitale
Chairman - Audit (}Tmittee

Ao .

Suresh Joshi
Chief Financial Officer

Place : Mumbai
Date : 10 February 2016



SRBC&COLLP 29 Senapati Bapat M
29 Senapati Bapat Marg
Dadar (West)

Chartered Accountants Mumbai-400 028, India

Tel : +91 22 6192 0000
Fax :+9122 6192 1000

Auditor's Report On Consolidated Financial Results of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Ambuja Cements Limited,

1. We have audited the consolidated financial results of Ambuja Cements Limited (‘the Company’)
and its subsidiaries and joint ventures for the year ended December 31, 2015, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The consolidated
financial results for the year ended December 31, 2015 have been prepared on the basis of the,
audited annual consolidated financial statements as at and for the year ended December 31,
2015, and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated financial results based on our audit
of the annual consolidated financial statements as at and for the year ended December 31, 2015
prepared in accordance with the Accounting Standards notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014;
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. We did not audit total assets of Rs. 50.54 crore as at December 31, 2015 and total revenues of
Rs. 19.91 crore for the year then ended, included in the consolidated financial results in respect
of subsidiaries and joint ventures, whose financial statements and other financial information
have been audited by other auditors and whose reports have been furnished to us. Our opinion,
in so far as it relates to the affairs of such subsidiaries and joint ventures, is based solely on the
report of other auditors. Our opinion is not qualified in respect of this matter.

4. In our opinion and to the best of our information and according to the explanations given to us
these consolidated financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Reqd. Office : 22, Camac Street, Block ‘C’, 3rd Floor, Kolkata-700 016



SRBC&COLLP

Chartered Accountants

Page 2 of 2
Ambuja Cements Limited

il.  give a true and fair view of the net profit and other financial information for the year
ended December 31, 2015.

ForSRBC&COLLP
Chartered Accountants
ICAIl Firm registration number: 324982E

Pzt

per Ravi Bansal
Partner
Membership No.: 49365

Mumbai 10 February 2016



, The Rub
SRBC&CO LLP
Mumbai-400 028, India

Tel : +91 22 6192 0000
Fax :+91 226192 1000

Auditor's Report On Quarterly Financial Results and Yearly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
Ambuja Cements Limited,

1. We have audited the quarterly standalone financial results of Ambuja Cements Limited (‘the
Company') for the quarter ended December 31, 2015 and the standalone financial results for
the year ended December 31, 2015, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The quarterly standalone financial results are the derived
figures between the audited figures in respect of the year ended December 31, 2015 and the
published year-to-date figures up to September 30, 2015, being the date of the end of the
third quarter of the current financial year, which were subjected to limited review. The
standalone financial results for the quarter ended December 31, 2015 have been prepared
on the basis of the standalone financial results for the nine-month period ended September
30, 2015, the audited annual standalone financial statements as at and for the year ended
December 31, 2015, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015 and are the responsibility of
the Company’s management and have been approved by the Board of Directors of the
Company. Our responsibility is to express an opinion on these standalone financial results
based on our review of the standalone financial results for the nine-month period ended
September 30, 2015 which was prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, specified under the Section 133 of the Companies Act 2013 and other
accounting principles generally accepted in India; our audit of the annual standalone financial
statements as at and for the year ended December 31, 2015; and the relevant requirements
of Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations,
2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed in financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us, these quarterly standalone financial results as well as the yearly standalone financial
results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

ii. give a true and fair view of the net profit and other financial information for the
quarter ended December 31, 2015 and for the year ended December 31, 2015.

SRBCA&COLLP, alLimited Liability Partnership with LLP Identity No. AAB-4318
Reqd. Office : 22, Camac Street, Block ‘'C’, 3rd Floor, Kolkata-700 016




SRBC&COLLP

Chartered Accountants

Page 2 of 2
Ambuja Cements Limited

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
December 31, 2015 represent the derived figures between the audited figures in respect of
the financial year ended December 31, 2015 and the published year-to-date figures up to
September 30, 2015, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as required
under Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Requlations, 2015.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E

s

per Ravi Bansal
Partner
Membership No.: 49365

Mumbai 10 February 2016



1.

Ambuja
Cement

Media Release
Standalone financial results for the year ended 31%t December, 2015

Ambuja Cements Limited today announced its audited financial results for the year ended
31° December, 2015

( Year Year Growth (%)
December December
2015 2014

Sales volume — cement | Million tonnes 21.53 21.54 0.0%

Net sales Z in crores 9,911 l 5.5%

Operating EBITDA Z in crores 1,928 \ -20.6%J
"Net profit before tax | ¥ in crores 1,783 '\ -34.3%

Net profit after tax Z in crores 1,496 \ -46.0%

The cement market was subdued during the year. Cement sales volume during the last
quarter of the year witnessed growth of 5.2% as against flat growth for the year as a whole.
However, during the year, lower cement realisation led to overall net sales lower by 5.5%.
Lower operating costs with improved operational efficiencies have partly mitigated the
impact of reduced sales realisation. Further, a provision of % 52 crores has been recognised
towards contribution to District Mineral Foundation and National Mineral Exploration Trust as
per The Mines and Mineral (Development and Regulation) Amendment Act, 2015.

Profit before tax for the year is down by 34% on account of lower EBITDA and due to
additional depreciation charge of 108 crores on implementation of Schedule 1l of the
Companies Act, 2013 with effect from 1st January, 2015.

Profit after tax is down by 46% at % 808 crores during the year as against ¥ 1,496 crores in
the previous year, This is due to lower profit before tax during current year and also due to
write back of tax provision in previous year of ¥ 176 crores as against additional tax
pertaining to previous years of ¥ 56 crores during current year.

Dividend

The Board has recommended a final dividend of Z 1.20 per share (60%). Together with the
interim dividend of ¥ 1.60 per share (80%), the total dividend for the year is  2.80 per share
(140%).




3. CClcase

The Competition Commission of India (CCI), in 2012 had imposed a penalty of ¥ 1,163.91
crores for alleged contravention of the provisions of the Competition Act, 2002. On
Company's appeal, Competition Appellate Tribunal (COMPAT), vide an interim order, had
stayed the penalty with a condition to deposit 10% of the penalty amount. The Company had
deposited the said amount in compliance of the condition of the order. The COMPAT, vide
its final order dated 11" December, 2015, while disposing off the said appeal, set aside the
order of the CCl and remanded the matter to CClI for fresh adjudication and for passing a
fresh order. Further, in terms of order, the Company has received the refund of deposit,
along with accumulated interest.

4. Change in Directorate

Mr Bernard Terver, Vice Chairman, has decided to retire from LafargeHolcim and therefore
steps down from the Board of Directors of the Company with effect from 11" February,
2016. The Board of Directors placed on record its warm appreciation of the rich contribution
made by - Mr Terver during his tenure with the Company. Mr Eric Olsen, CEO of
LafargeHolcim and the Director on the Board of the Ambuja has been named as Vice
Chairman. Mr Martin Kriegner, currently the Area Manager of Central Europe for
LafargeHolcim, has been inducted on the Board as Additional Director with effect from the
11" February, 2016. Mr Kriegner has been with the group since 1990 and has held several
leadership positions in Asia and Europe, including as CEO of Lafarge India between 2012
and 2015.

5. Projects

During the year the Company has:

a) Installed a Roller Press of 0.9 Million tonne at its Sankrail grinding unit in West Bengal.

b) Commissioned a Waste Heat Recovery System of 6.5 MW at its Rabriyawas unit in
Rajasthan.

c) Successfully secured a coal block at Gare-Palma Sector-IV/8 in Chhattisgarh. The capex
for the development of this coal block is expected to be approximately % 370 crores and
the mining operation is expected to commence in the year 2018.

6. Outlook
The long term outlook for cement demand remains positive considering Government's focus
on housing, concrete roads, smart cities and infrastructure development. Ambuja Cement
would continue to focus on improving operational efficiencies.

Managing Director & CEO
Mumbai, 10" February, 2016




