@dishman

18" July, 2015

To,

Department of Corporate Services
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,

Dalal Street,
Mumbai - 400 001.

Sub. : ANNOUNCEMENT - Outcome of Board Meeting
Ref. : Scrip Code No. : 532526

Dear Sir,

A Meeting of the Board of Directors of the Company was held on {7t
2015. At the said Board Meeting, among others, the following decisions w

the Board of Directors of the Company:

1) In the board meeting dated 28" May 2015, the Board had deferred the Agenda
relatir!g tt_) approval qf Audited financial statements for the year ended 31 March

consolidated financial statements regarding the non-provision of the above
pension liability notwithstanding the fact that in view of the above aiternate
arrangement with the large Global Insurance Company, there is no liability as per

the Swiss GAAP in the hands of the said Swiss Subsidiary.

In view of the difference of opinion, the Statutory Auditors have submitted their
Resignation from the office of the Statutory Auditors of the Company and same
has been accepted by the Audit Committee and the Board of Directors of the

Company.

In order to fill the casual vacancy in the office of the Statutory Auditors of the
Company, the Audit Committee has proposed and the Board of Directors have
recommended to appoint M/s. V. D. Shukla & Co., Chartered Accountants as the

Statutory Auditors of the Company to hold office till the
Annual General Meeting of
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- 2) The Board has decided to convene an Extra Ordinary General Meeting of the
Members of the Company on Friday, the 14t day August, 2015, to appoint Mys,
V. D. Shukia & Co., Chartered Accountants, Ahmedabad as Statutory Auditors

3) The Board has appointed Mr. Arpit J. Vyas, Managing Director of the Company

Kindly take this on your record and oblige.

Thanking you.
Yours faithfully,

For, Dishman Phérmaceuticals and Chemicals Limited

Tushar D. Shah
Company Secretary -
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