CHARTERED ACCOUNTANTS

To
'GSLNOVA PETROCHEMICALS LTD
. Survey No.396 & 403 *
' "M_oraiya_Vlllage o
Sarkhej- Bavla Highway,
Ahmedabad - 382 210.

We have rev1ewed the accompanying statement of unaudited financial results of GSL NOVA

' PETROCHEMICALS LTD havmg its- Reglstered Office at Survey No.396 & 403, Moraiya

- Village, Sarkhe] -Bavla Highway; Ahmedabad -382210, for the quarter ended on 30/09/2015

“except for the disclosures regardlng ‘Pubhc Shareholdlng and ‘Promoter and Promoter Group-

Shareholding which have been traced from disclosures made by the management and have

not been audited by us. This. statement is the responSIblhty of the Company’'s Management

and has been approved by the Board of Directors/ committee of Board of Directors. Our
I responsibility is to issue a ﬁr’éporfon these financiai statements based on our review.

We conducted -our. review in accordance w1th the Standard on Review Engagement (SRE)
2410 Engagements “Review of Interlm F1nanc1al Information performed by the: Independent :
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we' plan and perform the réview to obtain moderate assurance as to whether
the financial statements are free of material ‘misstatement. A review is limited primarily to
inquiries of company personnei and an analytlcal procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opmion

Based on our reView conducted as'above,f we report:

(a) The accounts of the Company have been prepared on a going concern basis, though the
. company has Stopped its manufacturing activities since September 2012 and entire
- networth of the company has been eroded. The Financial statements do not include any
: aajustments relatmg to the recoverabiiity and classification of recorded asset amounts.
" and classification ofhabzlity that may be 1 necessary if the Company is unabIe to continue:
_as a going concern. - '

{b) . The Company has not_provridédfor C‘om’pound interest, Penal interest and liquidated
' damages in respect of all bdrrowings. However, in absence of necessary details, its effect
on the profit for the period cannot be ascertained,
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* Except what is stated above, 'ndthi‘ng has come to our attention that causes us to believe that
- the accompanying statement .of unaudited fi nanc:al results prepared in accordance with

applicable accounting standards spec1ﬁed under Section 133 of the Companies Act, 2013 read
with rule 7 of the Companles (Accounts) Rules, 2014 and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of

- Clause 41 of the Listing Agreements with the Stock Exchange, including the manner in whlch
. itisto be dlsc]osed or that lt contams any materlal mlsstaternent e

For, ] T.Shah & Co.
"Chartered Accountants

!‘
(. T. Shah)
Partner

[M.No.3983]

Date : 14/11/2015
Place: Ahmedabad
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