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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2015,
PART 1 (T in Lakhs)
3 hs ended Ycar Ended
Particulars 31-03-2015 31-12-2014 31-03-2014 31-03-2015 r 31-03-2014
(Audited) (Unaudited) {Audited) (Audited)
1. Income from operations
{a) Net Sales'Income from Operations (Net of excise duty) 1.242 69 123902 1,87421 525997 7.574.87
(b) Other operaling income - - - - -
Total I from operations (net) 1,242.69 1,239.02 1,874.21 5,259.97 7.574.87
2. Expenses
{a) Cost of matenals consumed 16.99 20.96 4.81 76.46 75.18
(b) Purchase of stock-in-trade - . - - -
(¢) Changes in inventorics of finished goods, work-in- - (0.17) 025 (0.83) 0.60
progress and stock-in-trade
(d) Employees benefits expense 1164 58.72 7486 B2.09 306.79
(¢)  Depreciation and amortisation expense 1,236,008 1,459.35 1.729.96 5,598 83 7.155.65
() Software development expenses - < 156.71 - 667.10
(g) Other expenditure 134164 28.89 3413 1,417.78 1,364 04
(h) Foreign Exchange fluctuation loss!{gain) 43125 (511.35) 34233 (584.02) {1,484 96)
Total Expenses 3,037.60 1,056.40 2.543.05 6,590.31 8.684.40
3. Profit /(Loss) from Operations before Other Income, finance costs y
and exceptional Items (1-2) (1,794.91) 182,62 (668.84) (1,330.34) (1,109.53)
4. Other Income 268.01 (.02 - 162.44 4.85
5. Profit/{Loss) from ordinary aclivities before finance costs and
exceptional items (3+4) (1,526.90) 182.64 (668.84) (1.167.90) (1,104.68)
6. Finance costs 191.66 193.20 19764 778.22 782 85
7. Profit/(Loss) from ordinary activities after finance costs but
before exceptional Items (5+6) (1,718.56) (10.56) (866.48) (1,946.12 (1,887.53)
8 Exceptional items - - - = »
9. Profit/(Loss) from Ordinary Activities before tax (7+8) (1,718.56) (10.56) (866.48) (1,946.12) (1,887.53)
10. Tax expense - - (54.14) - (54.19)
11. Net Profit/(Loss) from Ordinary Activities after tax (9+10) (1,718.56) (10.56) (81234) (1.946.12) (1,833.39)
12, Ex dinary items (Net of tax exy ) - - - - -
13, Net Profit/(Loss) for the period (11£12) (1.718.56) (10.56) (812.34) (1,946,12) (1,833.39)
14 Paid-up equity share capital (Face Value of ¥ 2/- per share) 2,203.76 2,203.76 2.203.76 2,203.76 2,203.76
15. Reserves excluding Revaluation Reserve as per balance sheet - 38,954.65 40,900,77
of previous accounting year
16. (i) Earnings per share (before extraordinary items)
(of T 2/- each) (* not annualised)
(a) Basic *(1.56) *{0.01) *{0.74) (1.77) (1.66)
(b) Diluted *(1.56) *{0.01) *{0.74) (L77) (1.66)
16. (ii) Earnings per share (after extraordinary items)
{of T 2~ each) (* not annualised)
(a) Basic *(1.56) *(0.01) *(D.74) (1.77) (1.66)
(b) Diluted *(1.56) *(0.01) *(0.74) (1.77) (1.66)
PART 11
A, PARTICULARS OF SHAREHOLDING
1. Public Sharcholding
- Number of shares 106,492 285 106,492 285 105,820,895 106,492 285 105,820,895
- Perventage of shareholding 96.65 96 .65 9604 96,65 9604
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2. Promoters and Promoter Group Sharcholding
a) Pledged / Encumbered
- Number of shares 190,841 190 841 199,841 190,841 190,841
- Percentage of shares (as a % of the total sharcholding of
promoter and promoter group) 516 i.le 4,37 516 437
- Percentage of shares (as a % of the total share capital
of the company) 017 017 w17 017 17
b) Mon - encumbered
- Number of shares 3,504,965 3,504,965 4,176,355 3,504 965 4,176,355
- Percentage of shares (as a % of the total shareholding of
promoter and promoter group) 94 84 94 84 95.63 04,84 95.63
- Percentage of shares (as a % of the total share capital
of the company’} 318 318 3.79 318 379
B. INVESTOR COMPLAINTS
Particulars 3 months ended
31/03/2015
Pending at the beginning of the quarter Mil
Received during the quarter Mil
Disposed of during the quarter Nil
Remaining unresolved at the end of the guarter Nil
STANDALONE STATEMENT OF ASSETS AND LIABILITIES: (¥ in Lakhs)
Particulars Asat
3U032015 | 31/40372014
Audited
A. EQUITY AND LIABILITIES
1. Shareholders' Funds
{a) Share Capital 2,203.76 2,203.76
(b} Reserves and Surplus 38,954 65 4090077
Sub-Total-Sharcholders' funds 41,158.41 43,104,53
2. Non-Current Liabilities
(a) Long-Tenn Borrowings - -
(b} Deferred Tax Liabilities (Net) -
() Other Long Term Liabilities 114.35 114.35
(d) Long-Term Provisions 68.81 65.61
Sub-Total-Non-currvent liabilities 183.16 179.96
3. Current Liabilities
{a) Short Term Borrowings 2,318.27 2,292.01
(b) Trade Payables 17.30 14.69
{¢) Other Current Liabilities 13,590.98 13,670.30
{d) Short Term Provisions 1,032.03 985.05
Sub-Total-Current Liabilities 16,958.58 16,962.05
TOTAL EQUITY AND LIABILITIES 58,300L15 60,246.54
B. ASSETS
1. Non-Current Assets
{a) Fixed Assets 2544239 31,041.22
{b) Mon Current Investments 960.72 2.274.06
{c) Long-Term Loans and Advances 4,304.61 4.305,16
{dy Other Non-Current Assets 435,68 37.20
Sub-Total-Non-current Assets 30,753.40 37,657.64
2. Current Assets
(a) Inventories 84.95 8230
{b) Trade Receivables 27.413.86 22.467.75
{c) Cash and Bank Balances 34.69 30,35
{d) Short-Term Loans and Advances 13.06 838
(e} Other Current Assets 0.20 0,12
Sub-Total-Current Assets 27,546.75 22,588.90
TOTAL EQUITY AND LIABILITIES 58,300.15 60,246.54
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The above results after being reviewed by the Audit Committee. were approved by the Board of Ihrectors at its meeting held on May 30, 2015

Tolal Net Sakes for the three months ended March 31, 2015 comprise of T 1221 10 Lakhs pertamnmng 1o Soflware Dusmess (Exports),
and T 21 59 Lakhs pertmning to Sofiware Drven Products

Figures for the previous peniods have been regrouped/reclassified to conform to the figures of the current period

In view ol the on-going siowdawn in the Furopean bnd LIS markets, there have been delavs in recovables. Considering the size and standimg of
its debtors. the Company has not made any provision at this stage owards amount of @ 22398 360 Lakhs outstanding fora perod ol more than 12 months

The figures for the quarter ended 315t March, 2015 are the balancing lgure between the audited figures in respeet of the full financial year and

published vear to date figures upto the third quarter of the relevant financial year

Other Incomed/Loss for the three months ended March 31, 2015 meludes T 267 96 Lakhs Revision of Managerial Remuneration, which has been made as
provisions from 01-04-2013 upto 31-12-2014

Other Expenditure for the three months ended March 31, 2015 includes ¥ 131333 Lakhs of Diminution in mvestment made carlier vears

Auditors® in their report have made the following gualification/observation:

Management has nol considered any provision m respect of outstanding Deblors for aperod more than 12 months amounting w ¥ 22,398 36
Lukhs which ar our oprien, as evidenced by the poor recovery made during the vear. are doubtiul ol recovery. Congequently, protit botore tax i
overstiled by ¥ 22 394 36 Lakhs

The compamy has given cartain capital advances and made some mvestments totalling to ¥ 6975 20 Lakhs towards the building under
construction at Hingewadr, Pune, upto the year ended. 31-3-2010 thercalter there are no further developmentsiconstrucuon made Thesad Plot
o Lud s mongaged o Bank of Ind -Jersev Channel Islands agwimst thetenn loan However since the Company has made detault in repavingut
ol Principal and Interest thercon, Bank has demanded repavment total loan end taken the possession of the land alongwith the construction

n progress. The bank has called for lnds a1 a base price of * 180(.00 Lakhs  There ts no provision made towards the eventual loss on such
auction. which is presentiy not ascernable till such disposal The bank has now agreed tor an one ime settlement ((5) ol outstandings

for T 2600 Lakhs

For and on behall e Board of Dyrectars

Place  Mumba Ran,
Dated  May 30, 2015 Charman & 2 [hrecton

Website:http:/iwww.aftek.com




