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The Board of Directors,
Unitech Limited

Limited Review Report

We have reviewed the accompanying statement of unaudited Consolidated financial
results for the quarter and half year ended 30" September, 2015 (“the statement”)
of Unitech Limited (“the company”)}, its subsidiaries, associates and joint ventures
{collectively referred to as the “Group”} except for the disciosures regarding
‘Public Sharehoiding’ and ‘Promoter and Prc;moter Group Shareholding’, which have
been traced from disclosures made by the management and have not been reviewed
by us. This statement is the responsibility of the company's management and has
been approved by the Board of Directors. Our responsibility is to issue a réport on

these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “review of interim financial inforfnation performed by the independent
auditor of thé Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the statement is free of material misstatement. A review of interim
finanlcial information consists principally of - applying analytical procedures for
financial data and making inquiries of persbns responsible for financial and
accounting matters. It is substantially less in scope than an audit conducted in
accordance with the generally accepted éuditing standards, the objective of which is

the expression of an opinion regarding the financial statements taken as a whole.

Accordingly, we do not express an audit opinion.
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3. (a) Advances amounting io ¥ 61,304.83 Lécs (previous year ended on 31st March
2015 T 85,364.32 Lacs) is outstanding in respect of advances for purchase of fand,
projects pending commencement, joini ventures and collaborators which, as
represented by the management, have been given in the normal course of business |

‘ to fland owning companies, collaborators, projects and Yor purchase of fand.
However, considering that some of these advances are outstanding / unadjusted for
long periods of time, we are unable to ascertain whether all these advances are fully
adjustable / recoverable. Accordingly, we are unable to ascettain the impact, if any,
on the statement that may arise in case any of these remaining advanices are
subsequently determined to be doubtful of recovery. QOur opinion on financial
statements for the year endéa‘ 31% March, 2015, was also qualified in respect of this
matter. |

(b} An amount of ¥153,891.32 lacs is outstanding as at 30" September 2015 in the
Stater"nent of Assets and Liabifities which is comprised of frade receivables
pertaining to sale of land, properties, finished goods, commercial plots/ properties of
various kinds. Some of these balances are outstanding for a significantly fong period
of time. The management has explained that such fong overdue oulstanding’s have
arisen in the normal course of business from transactions with customers / various
parties based on contractual terms. Management had obtained balance confirmation
in respect of significant portion of the outstanding amounts as at 31% March 2015.
The management, based on infernal assessmenits and evaluations, possible
recoveries from securities (registered or unregistered) have represented that the
entire outstanding frade receivables balance outstanding are still recoverable/
adjustable and that no accrual for diminution in value of trade receivables is

necessary as at 30" September,2015. They are confident of appropriately adjusting /

recovering significant portions of the remaining outstanding balance of such amounts
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in the foreseeable future. However, we are unable to ascertain whether all of the long
overdue outstanding trade receivables, are fully recoverable / adjustable since the
outstanding balances as at balance sheet date are outstanding / remained
unadjusted for a long period of time. Based on our assessment and audif procedures
performed as well as cumulative audit knowifedge in respect of the Company and
past experience, in our opinion, trade receivables amounting to ¥ 14231.92 lacs are
either bad or doubtful and consequently, management ought to provide/accrue for
the diminution for these balances. Had the management provided / accrued for the
diminution in value of the said trade receivables, the carrying value of the trade
receivables as well as the net worth of the Company would have been lower by ¢
14231.92 lacs. Further, the loss for the quarter ended 30" September 2015 would

have been higher by ¢ 14231.82 lacs and the reserves and surplus would have

been lower by ¢14231.92 lacs.

(c) An amount of ¥19,629.35 lacs is included as at 30" September 2015 in the

Staternent of Assets and Liabilities under Other Current Assets which is the cost
incurred under project in progress (carrying value) pertaining to certain cancelled
projects. The management has explained that they are evaluating all the possible
recourses available to them to recover all costs incurred under project in progress for
the said projects in the normal course ofA business. The management, based on
internal assessments and evaluations, have represented that the entire cost incurred
under project in progress of said projects are still recoverable / .adjustable and that
no write-off or accrual for diminution in value of project in progress is necessary as at
30" September,2016. However, we are unable to ascertain whether all of the cost
incurred under project in progress pertaining to these cancelled projects, are fully

recoverable / adjustable and there is significant uncertainty in this respect. Based on
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our assessment and audit procedures performed as well as cumulative audit
knowledge in respect of the Company and past experience, in our opinion, cost
incurred under project in progress pertaining to these cancelled profects amounting
lo ¥18,629.358 lacs are doubtiul of recovery and consequently, management ought to
provide/accrue for the wrife-off or diminqtion for these balances, as expected loss on
these projects. Had the management provided / accrued for the diminution in value
of the said project in progress, the carrying value of the project in progress as weff as
the net worth of the Company would have been fower by $19,629.35 lacs. Further,
the loss for the quarter ended 30" September 2015 would have been higher by &

18,629.35 lacs and the reserves and surplus would have been lower by ¥ 18,629.35

lacs.

Based on our review conducted as above, subject to our observation in the
preceding paragraphs, nothing further has come to our notice that causes us fo
 believe that the accon’ipanying statement, prepared in accordance with the
Accounting Standards specified under section 133 of the companies Act, 2013, read
with Rule 7, of the Companies (Accountants) Rules, 2014 and other accounting
principal generally accepted in India, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in

which it is to be disclosed, or that it contains any material misstatement.

Without qualifying our opinion, we draw attention to the following:
a) ‘No adjustment has been considered necessary for recoverability of investments
in share capital / projects aggregating to ¥2,768.39 Lacs (Previous year ended on

31st March 2015 2,772.57 Lacs) as the matters are still sub-judice and the
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impact, if any, is unascertainable at this stage. Qur review report is not qualified

in respect of this matter,

-

b) Inrespect of unaudited consolidated financial results for the quarter ended 30"
September, 2015, we did not review the financial results of some of the
consolidated entities, included in the statement, whose financial results reflect
total revenues of ¥18,166.93 Lacs and net loss of ¥2,973.46 Lacs for the quarter 7
ended 30" September, 2015 and financial statement reflect total assets of
71,6827.596.72 Lacs of those financials foé’ the guarter and half year ended as at
30" Septemper 2015. These financial results have been reviewed by other
auditors whose reports have been furnished fo us and our report in respect

thereof is based solely on the report of such other auditors.

¢) The statement includes the un-reviewed financial results of some subsidiaries
and joint ventures which reflect total revenues of I606.73 Lacs and net loss of
¥113.44 |acs for the quarter ended 30" Septerﬁber, 2015 and financial statement
reflect total assets of ¥376,842.02 Lacs of those financials for the quarter and
half year ended as at 30" September 2015. The financial results of such entities

have been certified by management.

For Goel Garg & Co.
Chartered Accountants
FRN: D00397N

[ BEEPAK JAMN
sy Beorelary

{Ashok Kumar Agarwal)
Partner

Membership Number: 084600
Gurgaon, 07" November, 2015
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UNITECH LIMITED
CIN: L74899DL1971PLCo09720
Regd. Cifice; 6, Community Cenlre, Saket, New Delhi 110017
Statement of Consolidated Results
for the Quarter & Half Year Ended September 30, 2016

{in Lacs except £PS)
Quarter Ended Half Year Ended l_fgﬁr%W“
51. No. Particulars 30,09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31,03.2015
(Unaudited} | {Unaudited) |. {Uraugited) {Unaudited) {Unaudited) {Audited)
1. Income from Qperations .
{a) Net sales / Income fram Operalions (Net of Excise Duly) 68,389.89 41,755.47 38615.90 110,145,386 191.13.96 343,118.06
Total income from Qperations {Net} 68,389.89 41,755.47 38,619.90 110,145.36 191,113.86 343,118.08
2. Expenses
() Cost of Material Cansumed §,227.22 4,897 8% 3,836.50 16,225.11 10,294.42 19,588.71
(b} Rezl estate, Construction and Other Expenses 50,179.80 55,129.03 23,225.82 106,308,83 66,022.88 170,710,601
(c) Changes in ies of finished propenties, land, land
development right and work in progress 700.04 674.05 713.87 1,374.09 1,130.29 7.871.33
(d) Employae Benefits Expense 3,828,790 402582 4.539.54 7,864.52 9,144,238 18,110.45
(a} Depreciation and Amoentisation Expense 837.33 930.43 1,196.33 1,767.78 2.274.83 4,578.65
() Other ¢xpenses C 24741 4,521.04 7.373.26 11,768.15 11.961.39 49,365.99
Total Expenses £8,020.20 70,278.26 40.885.31 138,298.48 £9,828.19 270,323.14
3. Profit/{Loss) from Operations before Other income, Finange
costs, Excaptional items and Prior Perlod Adjustments(§-2) 369.69 {28,622.79) {2.268541) {28,163.10) 10128577 72,794,382
4. QOther Income 3,087.51 879.65 1,960.56 3,977.16 2,853.1 28,838.22
5. Profiti(Loss) from Ordinary activities befare Fivance Costs,
Exceptional Items and Prior Pertod Adjustments {3+4) 3,467.20 (27,643.14) (304.82) (24,175.94} 104,139.68 107,833.14
6. Finance Costs 9,830.13 .72 344.50 10,012.85 £90.63 7.293.09
7. Profit{Loss) from Ordinary activities after Finance costs but .
before Excepttonal ltems and Prior Perlod Adjustments (5-6) (6,162.93) {28,025.86) (649.32) {34,188.79) 103,449.08 94,340.05
8. Exceptional ftams ) - - - - - -
g, Prior Period Adjustments (1.04) (6. 14) (8.28) (1.18) 7.23) [348.61)
10. Profit!{toss) from Ordinary Activities bofore tax (7+8+9) {6,163.97} ({28,026.00) {657.60) (34,188.97) 103.441.82 83,891.44

11. | Tax Expanse
(a) Current Tax

Current Year 446.99 1,086,086 1,335.92 1,543.08 3,136.50 6,617.24
Eadier Years {3.19) 3.86 1.41 0.87 1.66 31.54
b} Deferred Tax 601.93 (39.86) {105.87) 562.07 3,046.00 4,535.95
12, Net Profiti{Loss) from Qrdinary Activities aftar tax {1011y - {7,209.70) {29,086.08} (1.689.06) {36,295.76) 97,257.66 82,806.71
13, Less : Extraozdinary loss - - - - 99,072.66 99,072.66
4. Net Profit/{Loss) for the Pariod (12-13) {7,209.70) (29,086.06) {1,889.05) (36,295.76) {1.815.00 {16,265.95)
15, Share of Profiif {Loss) of associates . 2442 18.02 {11.66) 42,44 3835 .87
16 Minorily intarest 602.34 938.90 430.78 1,641.24 863,13 3,400.35
Nat Profit(Loss) after share of Profit{ (Loss) of asseciates &
17 Minorlty interast for the Perlod (14+15+16) (6,582.94) (28,129.14) (1.469.94) (34,712.08} {913.52) (12,833.73)
18, Faid-up equity share cagpital 62,326.02 52,326.02 §92.326.02 62,328.02 §2.326.02 52,326.02
(Face Value - T 2 per share)
19. Reserves exdluding Revaluation Reserves as per Balance 1,041,833.18

sheet of previcus accounting year

204 Earning Per share (Before Extragrdinary ltams}
fof T2 each ) *(Net Annuzlised)

Basic and Diluted (%) [0.25)" (1.08)* {0.063* {1.33) 375" 3.30
204 Earning Per share {Afer Extraordinary Itams)
tof ¥ 2 each ) *{Not Annualised)

Basic and Ciluted (%) {0.25)" {1.08)° (0.08)" {1.33)" (0.04)° 0.49)




Select Information for the Quarter & Half Year Ended Soptembar 30,2015

Si. No. Particulars Quarter Ended ) Half Yoar Ended Yeoar Ended
T 30.09.2015 006205 30.08.2014 30,0%.2018 30.00.2014 31.03.2015
A PARTICULARS OF SHAREHOLDING
1 [Public $hareholding
- Number of shares 1797346392 1763141317 1370468179 1797846382 1370468179 1424817679
- Percentage of sharsholdicg 88.72 67.39 52.38 B8.72 52.38 54.45
2 |Promotars and Promoter Group Shareholding
a) Pladged | Encumbared
- Number of sharas 04027821 731098 1125331541 704027821 1125331541 1076174434,
- Percantage of shares {as a % of the total sharehoiding of 86.02 86.47 90.33 86.02 9033 60,32
promoler and pramoter groug)
- Perconlege of sharos (a5 a % of the total share capital of 26.81 28.20 43.m 2691 43.01 41.13
fhe company) . 5
) Non - encumbered
Number of shares 114426834 115448934 120501327, 113426834 120501327 116308934
Percantage of shares (as a % of the total shareholding of 13.98 13.53 9.67 13.98 9.567 .68
promoter and promoter group)
- Percentage of shares {as a % of the totat share capilat of 4.37 4.41 4.61 4.37 4.61 4.41
the company)
Quarter Ended 30.09.2015
B |lavestor Complaints
Pending at the beginning of the Quarter NiL
- Received duriag the Quarter 19
- Disposed of dusing the Guarter 19
- Remaining unresolved at the End of the Quarter NIL
Gonsolidated Segment-wise Ravenus, Resufts and Capital Employed for the Quarter & Half Year Ended September 30, 2015
i {¥ in Lacs}
Quarter Ended Half Year Ended Year Ended
St No, Particulars 30.00.2015 30,086,215 30.09.2014 30.09.2015 36.09.2014 31.03.2015
(Unaudited) {Unzudited (Uraudited) {Unaudited} {Unaudited) {Auditad)
i Segment Rovenus
(a) Reat estate and related activitios §3,937.34 25,910,857 25,175.89 79,848.01 7761787 177,777.04
{b) Transmission Towers 6,719.97 B,468.37 547771 15,188.34 13,629.29 28,910.78
(¢} Property Management 4,088,91 4.343.66 507517 8,432.57 8,620.02 39,156.93
{d) Hospilality 1,249.67 853.02 1.219.47 2,102,659 2,356.44 5,436.00
(e} Investment activities B - 12.80 - 85,583.02 85,588,118
() Cthers 2,674.63 2.439.79 3.112.10 5,134.42 5,991.16 11,017.85
Total 68,670.52 42,015.5% 4007314 110,636.03 193,997.60 347,886,78
Less: Inter segment revenue 280.63 260.04 1.453.24 540,67 2.883.64 4,768.72
Net s&les / Income [rom operations 68,389.89 41,755.47 38,619.90 110,145.36 191.113.96 343,118.06
2, Segment Results
(Profit befcre tax and Finance costs)
{2} Real eslate and related aclivities 1,594.74 (31.000.01) (2.573.64) (29.4¢3.27) 1359373 {20,128.77)
(&} Transmission Towers 342.50 502,34 159,48 £44.84 72810 1,713.86
(c} Properly Management 533.28 1.882.2 1,908.36 2,415.59 32740 10,513.01
(d) Hospitality (356.84) {167.87) (262.32) (524.51) {491.58) (704.04)
(8) Investment activities {863.91) {177 9.50 (B65.68) 85,564.61 84,608.03
{f) Others 847.00 42368 51.06 510,68 767.54 1,628.78
{g) Unallocable income/(E xpense) 2,128.23 718.18 402.74 2,845.4% 74c.18 24,002,27
Total 3,467.20 (27,643.14) (304.82) {24,175.94} 104,139.68 101,633.14
Less:
(iy Finance Cost 9.630.13 38272 344,50 10,012.65 69063 7,293,009
(if} Prior Period Adjusiment 1.04 0.14 8.28 1.18 7.23 348681
(iii) Extracrdinary loss B - - - 99.072.66 99,072.66
Net profit bafore Tax {6,183.97) (26,026.00) {657.80) (34,189.97) 4,369.16 {5,081,22)
3. Capital employed
(Segment assets - Segment Liabiities}
(&} Real estate and relaled activities 9394,028.63 993,033.44 | 1.026,316.06 994,028.63 | 1.026,316.06 1,027,365.47
(k) Transmission Towers 7,234.75 7.250.44 6.430.51 7.234.75 8.430.51 6,971,592
{c) Properly Managemenl 492382 4,655.65 10.424.25 4,923.82 10,424.25 2,854.35
{(dy Hospitality {7,107.55) (6,357.10) {3.830.31) (7.107.65) {3.830.31) {5,681,31)
{e] Investment activities 35,285.71 36,158.49 38,981.34 35,285.71 38.981.34 36,158.73
{0 Others 17,661.93 1793118 14:222.64 i7,661.93 14,222.64 14,018.13
{g} Unallocable 11,842.44 12.0234.25 8.447.85 11,842.44 8.447.85 12,451.88
L Total 1.063,869.63 | 1.064.706.35 [ 1,100,092.34 1,063,869.63 | 1,100,992.34 1,094,159.17
e




Notes:

I | The above Financial Results (prepared on consolidated basis) have been reviewed by the
Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held on 7% November, 2015 and the statutory auditors have carried
out the Limited Review of the said Consolidated Financial Results, :

Il { Advances for the purchase of land, projects pending commencement, to joint ventures
and coltaberators amounting to 361,304.83 Lacs (previous year ending on 31st March,
2015 - 385,364.32 Lacs) have been given in the normal course of business to land owning
companies, collaborators, projects and for purchase of land. The management of the
company based on the internal assessment and evaluations considers that these
advances, which are in the normal course of business are recoverable/adjustable and
that no provision is necessary at this stage. Further, significant portion has already been
adjusted/ recovered during the previous years as well as during the current quarter and
the management is confident of recovering/ appropriately adjusting the balance in due
course.

Hi | The limited review report of statutory auditor on the financial statements of Unitech
Limited its subsidiaries, associates and joint ventures {collectively referred to as the
“Group”)for the quarter ended 30th September, 2015 contains following qualifications
which is being summarized below:-

“An amount of T153,891.32 lacs is oulstanding as at 30th September 2015 in the
Statement of Assets and Liabilities which is comprised of trade receivables pertaining to
sale of land, properties, finished goods, commercial plots/ properties of various kinds.
Some of these balances are outstanding for a significantly long period of time. The
management has explained that such long overdue outstanding’s have arisen in the
normal course of business from transactions with customers / various parties based o
contractual terms. Management had obtained balance confirmation in respect of
significant portion of the outstanding amounts as at 31st March 2015, The management,
based on internal assessments and evaluations, possible recoveries from securities
(registered or unregistered) have represented that the entire outstanding trade
receivables balance outstanding are still recoverable/ adjustable and that no accrual for
diminution in value of trade receivables is necessary as at 30th September,2015. They
are confident of appropriately adfusting / recovering significant portions of the remaining
outstanding balance of such amounts in the foreseeable future. However, we are unable
to ascertain whether all of the long .overdue outstanding trade receivables, are fully
recoverable / adjustable since the outstanding balances as at balance sheet date are
outstanding / remained unadjusted for a fong period of time. Based on our assessment
and audit procedures performed as well as cumulative audit knowledge in respect of the
Company and past experience, in our opinion, trade receivables amounting to ¥ 14231.92
lacs are efther bad or doubttul and consequently, management ought to provide/accrue
for the diminution for these balances. Had the management provided / accrued for the
diminution in value of the said frade recefvables, the carrving value of the trade
recelvables as well as the net worth of the Company would have been lower by ¥
14231.92 [acs. Further, the loss for the quarter ended 30th September 2015 would have
been higher by ¥ 14231.92 lacs and the reserves and surplus would have been lower by
T14231.92 lacs.”

Management has evaluated this matter and is of the firm view based on internai
evaluation of each transaction, management does rot envisage any 18ss on account of
realization from trade receivables. Further improvement in real estate sector these trade
receivables will be realized in full in due course and accordingly no provision other than
those aiready accounted for, has been considered necessary.

“An amount of ¥19,629.35 lacs is included as at 30th September 2015 in the Statement
of Assets and Liabilities under Other Current Assets which is the cost incurred under
profect in progress (carying value) pertaining to certain cancelled projects. The
management has explained that they are evaluating all the possible recourses available
to them to recover alf costs incurred under project in progress for the said projects in the
normal course of business. The management, based on internal assessments and .
evaluations, have represented that the entire cost incurred under project in progress of '
said projects are still recoverable / adjustable and that no write-off or accrual foriy,
diminution in value of project in progress is fecessary as al 2000 Septemper 20715
However, we are unable to ascertain whether all of the cost incurred under project -

;
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progress pertaining lto these cancelled projects, are fully recoverable / adiustable and
there is significant uncertainty in this respect. Based on our assessment and audit
procedures performed as well as cumulative audit knowledge in respect of the Compan 1%
and past experience, in our opinion, cost incurred under profect in progress pertaining to
these cancelled projects amounting to ¥ 19,629.35 lacs are doubtful of recovery and
consequently, management ought to providefaccrue for the write-off or diminution for
these balances, as expected loss on these projects. Had the management provided /
accrued for the diminution in value of the said project in progress, the carrying value of
the project in progress as well as the net worth of the Company would have been lower
by ¥18,629.35 lacs. Further, the loss for the quarter ended 30th September 2015 would
have been higher by ¥ 19,629.35 lacs and the reserves and surplus would have peen
fower by ¥ 18.629.35 [acs.” '

Management on the basis of internal assessment and evaluation, in view of the fegal
recourse being initiated for the cancelled projects, all efforts being made to recover all
the cost incurred along with interest thereon. Accordingly, at this stage no provision has
been considered necessary., '

IV | The segmént results have been prepared in accordance with the accounting principtes
laid down under Accounting Standard - 17 on ‘Segment Reporting'.

V | Pursuant to Clause 41 of the Listing Agreement, the Company has opted to publish only
the consolidated financial results. The said consolidated financial results present the
results of the business operations of the Company, its subsidiaries, joint ventures and
associates. Investors can view the standafone results of the Company on its website
(www.unitechgroup.com) or on the websites of BSE Limited {(www .bseindia.com) and
National Stock Exchange of India Limited (www.nseindia.com). :

vl | The above consolidated results -have been prepared in accordance with the principles
and procedures as set out .in the Accounting Standard - 21 on ‘Consoclidated Financial
Statements', Accounting Standard - 27 on ‘Financial reporting of interests in Joint
Ventures' and Accounting Standard - 23 on ‘Accounting for Investments in Associates in
Consolidated Financial Statements’.

vil | The figures of previous periods have been re-grouped/re-arranged wherever considered
necessary for the purposes of comparison. J

Place: Gurgaon For Unitech Limited
Dated: 7*" November, 2015

Ajay Chandra

Managing Director

Certified True Copy
For UMITECHLIMITED




Unitech Limited

CIN: L74899DL1971PLC009720
Regd. Office: 6, Community Centre, Saket, New Delhi 110017
Consolidated Statement of Assets & Liabilities

{Tin Lacs}
Sr.No. Particulars As at September | As at March 31,
30, 2015 2015
Uraudited Audited
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share Capital 52,326.02 6§2,326.02
{b) Reserves arut Surplus 1,011,543.61 1,041,833.15
Sub-total - Sharehoiders' funds 1,063,869.63 1,094,169.17
2 Minority Inferest {180.19) 521.65
3 Non-current Liabilities
(a) Long-Term Borrowings 222,157.75 216,555.20
(b) Deferred Tax Liabilities (Net) 860,58 983.40
{c) Other Long-Term Liabilities 36,667.32 54,780.26
(d) Long-Term Provisions 2,684;78 2,652.68
Sub-total - Non-current Liabilities 262,370.43 274,971.54
4 | Current Liabilities
(a} Short-Term Borrowings 142,547.78 163,510.23
(b} Trade Payables 141,000.05 141,663.37
{c} Cther Current Liabilities 1,227,902.56 1,110,271.05
(d) Short-Term Provisions 423.16 479.22
Sub-total - Current Liabilities 1,511,873.54 1,415,923.87
TOTAL- EQUITY AND LIABILITIES 2,837,933.41 2,785,5761.23
B ASSETS
1 Non-current Assets
(a) Fixed Assets 183,123.58 196,291.90
(b) Goodwill on Consclidation 267,104,869 267,384.09
(c} Non-current Invesiments 132,028.29 133,701.09
(d) Deferred Tax Assets (Net) 5,775.57 6,296.14
{e) Long-Term Loans and Advancess 17,992.39 18,051.87
(f Other Non-current Assets 716.97 884.30
Sub-total - Non-current Asseis 506,741.49 623,609.3%
2 Current Assets
' (a) Current Investments 248,95 888.48
(b) Inventories 378,306.55 380,481.95
{c) Trade Receivables 153,891.33 154,318.68
{d) Cash and Bank Balances 22,441.25 22,642.09
(e} Short-Term Loans and Advancess 342,524.95 345,876.37
(f) Other Current Assets 1,333,778.89 1,257,7569.27
Sub-total - Current Assets 2,231,191.92 2,161,966.84
TOTAL- ASSETS 2,837,933.41 2,785,576.23

Mote @ Previous year figure(s) have been regrouped wherever considarad necasgsary.
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The Board of Directors,
Unitech Limited
Limited Review Report

We have reviewed the accompanying statement of unaudited standalone
financial results for the quarter and half year ended 30" September, 2015 (“the
staternent”) of Unitech Limited (“the company”} except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
ShareholdingA’, which have been traced from disciosures made by the
management and have not been reviewed by us. This statement is the
responsibility of the company’s managemeht and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial

resulis based on our review.

We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410, “review of interim financial information performed by
the independent auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists principally of
applying analytical procedures for financial data and making inquiries of persons
responsible for financial and accounting matters. It is substantially less in scope
than an audit conducted in accordance with the generally accepted auditing
standards, the objective of which is the expression of an opinion regarding the
financial statements taken as a whole. Accordingly, we do not express an audit .

opinion,
Advances amounting to ¥ 48,417.62 Lacs (previous year ended on 31% March
2015 ¥72,427.11 Lacs) is outstanding in respect of advances for purchase of

Iénd, projects pending commencerhent, Jjoint ventures and collaborators which,

as represented by the management, have been given _in the normal course of

business to land owning companies, éoﬂaborators, projects and for purchase of
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gavances are juliy adjusiable / recoverabie. Accordingly, we are unable io
ascertain the impact, if any, on the statement that may arise in case any of these
remaining advances are subsequently determined to be doublful of recovery. Our
opinion on financial statements for the year ended 31% March, 2015 was also

qualified in reépect of this matter.

According lo information available and explanations obtained, in respect of non-
current investments (long term investments) in, and loans and advances given to,
some subsidiaries, it has been observed from the perusal of financial statéments
of these subsidiaries that the subsidiaries have accumulated fosses and their net
worth have been fully / substantially eroded. Further that, these subsidiaries have
incurred net loss during the current and previous year(s) and, current liabilities of
these subsidiaries exceeded their current assets as at the respective balance
sheet dates. These conditions, along with absence of clear indications or plans
for revival, in our opinion, indicate that there is significant uncertainty and doubt
about the recovery of the loans and advances from these subsidiaries. Further,
that there is a clear indication that there is a decline in the carrying amount of
these investments which is other than temporary.

Consequently, in terms of stated accounting policies and applicable accounting
standards, dimfhution in the value of investment which is other than temporary
amounting to ¥ 15,761.31 lacs (Previous year ended 31 March 2015 ¥10,025.90
lacs ) and an accrual for diminution of doubtful debts and advances amounting to

&17,789.38 lacs (Previous year ended 31% March 2015 £179.31 lacs) need be

.acc:ounted for. Management is however of the firm view that the diminution is

only temporary and that sufficient efforts are being undertaken to revive the said
subsidiaries. However, in the absence of significant developments. in the

operations of the investee companies, and any adjustment for diminution of
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GEE DO agsgUalsly OF sUTTcIenily aucouimed for the above Mentioned dinmuiion,
Had management accounied for such diminutions, the loss for the guarter ended
30" September 2015 would have been higher by $23311.99 lacs. Consequently,
non-current investment in and foans and advances given to and reserves are
overstated fo the extent of ¥33,550.69 lacs. Qur opinion on financial statements

for the year ended 31° March, 2015 was aiso qualified in respect of this matter.

An amount of ¥113,366.19 lacs is outstanding as al 30" September 2015 in the
Statement of Assefs and Liabifities which is comprised of frade. receivables
pertaining to sale of land, properties, trading goods, finished goods, commercial
plots/ properiies. of various kinds. Some of these balances are outstanq’ing for
significantly long periods of time. The management has explained that such long
overdue outstanding’s have arisen in the normal course of business from
fransactions with customers / various parties based on contractual terms.
Management had obtained balance confirmation in respect of significant portion
of tﬁe outstanding amounts as at 31% March 2015. The management, based on
internal assessments and evaluations, possible recoveries from securities
(registered or unregistered) have represented that the entire outstanding trade
receivables balance oulstanding are still recoverable/ adjustable and that no
accrual for diminution in value of trade receivables is ﬁecessary as at 30"
September, 2015. They are confident of appropriately adjusting / recovering
significant portions of the remaining outstanding balance of such amounts in the
foreseeable future. However, we are unable to ascertain whether all of the long
overdue outstanding trade receivables, are fully recoverable / adjustable since
the outstanding balances as at balance sheet date are outstanding / remained
unadjusted for a long period of time. Based on our assessment and audit

procedures performed as well as cumulative audit knowfedge in respect of the

Company and past experience, in our opinion, trade receivables amounting to ¥
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K DUCVWOSSBCONUE TP The Giminelicn [or these balances. Mas e managemea
provided / accrued for the diminution in vaiue of the said lrade recelvables, the
carrying value of the trade receivables as well as the net worth of the Company
would have been lower by ¥ 14,231.92 lacs. Further, the loss for the quarter
ended 30" September 2015 would have been higher by ¥14,231.92 lacs and the

reserves and surpius would have been lower by T 14,231.92 lacs.

4. Based on our review conducted as above, subject io our ohservation in the
preceding paragraphs, nothing further has come to our notice that causes us to
believe that the accompanying statement, prepared in accordance with the
‘applicable Accounting Standards notified pursuant to the Companies (Accounting
Standards) Rules, 2006 read with Rule 7 of the Companies (Accounts) Rules,
2014 in respect of Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies, has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner

in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to the following: _

(a) No adjustment has been considered necessary for recoverability of investments
in share capital / projects aggregating to ¥ 2,768.39 Lacs (Previous year ended
on 31st March 2015 ¥ 2,772.57 Lacs) as the matters are still sub-judice and the
impact, if any, is unascertainable at this stage. Our review report is not qualified

in respect of this matter;

For Goel Garg & Co. Certified True CO 3
Chartered Accountants : ;
"‘f:"é:\\ For UNITECH LM

FRN QO0397N /i
i) an y‘\\‘ g . i
{/}&, I{’ ,.\%*é’aﬂﬁ‘iféj; Y _
h Y . |
UN( %&ﬁ’ @4 Eé PAK JAIN -

Cempany Secretaty

P

(Ashok Kumar Agarwal) |
Partner ' L
Membership Number 084600 ‘ ‘ !

Place: Gurgaon
Date: 07™ November ,2015
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UNITECH LIMITED
CIN: L748990L1971PLCO09720
Regd, Office: 8, Community Centra, Sakal, New Delni 110017
Statement of Standalone Resuits
for the Quarter & Half Year Ended September 30, 2015
{%.1n Lacs except EPS)

Quarter Endad Half Year Ended Yoor Endeq_ |
1, No. Particulars 30.09.2095 30082015 30.09.2014 | 39.08.2015 | 30.08.2014 | 31.03.2015
{Unaudited) {Unaudited) {Uraudited} | (Unaudited} | (Unaudited) |.  (Audited)
1. Income from Operations
{a) Net sales / Incoms from Gpsrations 47,620.73 20,105.28 12,754.08 67,726.01 42,856.10 96,998.46
Total Income from Op | {Net) ] 47,620.73 20,105.28 12,.754.08 67,726.01 42,956.10 §6,9496.46
2. Expenses .
(a} Real estats, Construction and Related Expenses 40,578.26 20,077.76 10,799.10 60,656,902 35,358.38 81,175.35
{b) Changas in Inventeries of finished properlies, land, land
development right and worl in progress - - 40.33 - 722.40 2,629.05
{c) Employee Bansfits Expense AT15.49 2.880.68 3,303.23 6,595.87 6,682.56 2,398.63
(d} Bepreciation and Amortisation Expense 111.7% 114.28 212.35 226.07 495.41 T77.80
{ 8} Olher expanses #.186.18 1,021.85 2,183.92 2,208.03 39714 10,985.77
Total Expenses 44,591.42 24.084.57 16,548.93 68,685.99 47,231.16 107,966.60
3, Profit/Loss) from Operations before Other income, Financa .
costs, Exceptionat [tems and Prior Pericd Adjustments (1-2) 3,628.31 {3,98%.29} {3,794.85) (959.98) {4,275.08) {10,870,14)
4, Cther incoma 4,765.18 10,877.43 11,140.62 16,042.61 20,998.93 42,444.15
5. Profit!{t.oss) from Ordinary activities befors Flnance Costs,
Exceptional Items and Prior Period Adjustmants (3+4) 7.184.49 6,888.14 7.345.97 14,082.63 16,723.87 31.474.01
6. Finance Gosts T.967.487 6.871.58 8,837 .93 14,839.45 13,626.45 30,720.74
7 Profit/{Loss) from Ordinary actlvitios aftar Finance costs but
bafora Exceptional itams and Prior Period Adjustmants {5-6) (773.38) 16.56 508.04 (756.82) 3,097.42 743.27
8 Exceptional items - - - - - -
9. Prior Period Adjustments + - - - - -
10, Profivil os3) from Ordinary Activities before Tax (7+8+9) ' {773.38) 16.56 508.04 {756.82) 3,097 42 743.27
1. Tax Expense
{a) Current Tax
Current Year X {22.00} 22.00 i80.00 - 1.080.00 952.8¢
Earlisr Years - - - - - -
{b} Ceferred Tax 832,13 {27 40y (118.52) 804.73 {27+.79) 1,371.80
12 Hot Profit from Ordinary Activities after tax (10-11} [1,583.51) 21.96 446,56 | (1,561.56)] 228921 (1,581.33)
13, " Less. Extraorcinary tems - - - - - -
14, Net Profit for the Pariod {12-13) (1,583.51) 21.96 446.56 {1,661.55) 2,289.21 {1,881.33)
15 Pajd-up equity share capial §2,328.02 £2,326.02 §2,326.02 §2,326.02 52,326.02 52,326.02
[Face Value - T 2 per share) '
18. Reserves excluding Ravaluation Reserves as per Balance
sheet of previous accounting year $32,889.65
17. Earning Per share (Bafore Extraordinary ltoms)
{of ¥ 2 each ) *{ Not Annuelised)
Basic and Diluted (%) (0.08} (0.00y 6.02* {0.08) 0.09° {0.06)
17, Earning Par share {After Extraordinary ltems)
(of ¥ 2 each ) *{ Not Annuaiised)
Basic and Diluted (%) (0.06)" {0.00)* g.02+ (0.06)" 0.09* (0.08)
|
Select Information for the Quarter & Half Year Ended September 30,2015
Quarter Ended Half ¥Yaar Ended Year Ended
Sl No. Particulars

30.09.2015 30.08.2015 30.09.2014 30.03.2015 | 30.09.2014 31.03.2015

A PARTICULARS OF SHAREHOLDING

1 Public Sharahoiding

- Number of shares . 1797846382 17831197 137C468179|  1797846392| 13704687179 1424817679
- Percentage of shareholding §8.72 87.39 52.38 8.72 52.28 54.45

2 Promoters and Promoter Group Shareholding
a) Pladged / Encumbered

- Number of shares 704027821 737710196 1125331541 704027821] 1125331541 1076174434

- Percentage of shares (as a % of the totat shareholding of 86.02 86.47 90.33 96.02 80,33 90.32
promoter and promoler group)

- Percentage of shares {as a % of the total share capital of : 26.91 28.20 43.01 C269 43.01 41.13
Ihe company)

b} Non - encumbered

- Number of shares 114426834 115448934 120501327F  114426834| 120501327 115308934

- Percentage of shares [as a % of tha total shareholding of 13.98 " 1353 © 967 13.98 9.67 9.68
promotar and promoter groug)

- Parcentage of shares (as a % of the 1otal share capilal of 4.37 441 461 4.37 461 441
the company}

Quarter Ended 39.09.2015
B8 investor Complaints

- Pending at the baginning of the Quarter Hit

- Recgived during the Quarter 19
Dispegad of aurng ihe Quarner 2

SEmanieg unresoivad 36 the End of the Quaner Mik - .




Notes:

The above Financial Results {(prepared on standalone basis) have been reviewed by the
Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held on 7t November, 2015 and the statutory auditors have
carried out the Limited Review of the saig Standaione Financial Results,

The company is primarily in the business of real estate development and related
activities including construction, consultancy and rentals etc. Further most of the
business conducted is within the geographical boundaries of India. Accordingly, the
company’s business activities primarily represent a single business segment and the
company's operations in india represent a single geographical segment.

Advances for the purchase of land, projects pending commencement, to joint ventures |
and collaborators amounting to 348,417.63 Lacs (previous year ending on 31st March,
2015 - ¥72,427.11 Lacs) have been given in the normat course of business to fand
owning companies, collaborators, projects and for purchase of land. The management
of the company based on the internal assessment and evaluations considers that these
advances, which are in the normal course of business are recoverable/adjustable and
that no provision is necessary at this stage. Further, significant portion has already
been adjusted/ recovered during the previous years as well as during the current
quarter and the management is confident of recovering/ appropriately adjusting the
balance in due course.

e L

The limited review report of statutory auditor on the financial statements of Unitech
Limited for the quarter ended 30th September, 2015 contains following qualifications
which is being summarized below:-

"According to information available and explanations obtained, in respect of non-
current investments (long term investments) in, and loans and advances given to, some
Subsidiaries, it has been observed from the perusal of financial statements of these
subsidiaries that the subsidiaries have accumulated losses and their net worth have
been fully / substantially eroded. Further that, these subsidiaries have incurred net joss
during the current and previous year(s) and, current liabilities of these subsidiaries
exceeded their current assets as at the respective balance sheet dates. These
conditions, along with absence of ciear indications or plans for revival, in our opinion,
indicate that there is significant uncertainty and doubt about the recovery of the loans
and advances from these subsidiaries. Further, that there is a clear indication that there
s a decline in the carrying amount of these investments which is other than temporary.

Consequently, in terms of stated accounting policies and applicable accounting
standards, diminution in the value of investment which s other than temporary
amounting te ¥ 15,761.31 lacs (Previous year ended 31st March 2015 ¥10,025.9¢ lace J
and an accrual for diminution of doubtful depts and advances amounting fo ¥17,789.38
lacs (Previous year ended 31st March 2015 71 78.31 lacs) need be accounted for
Management is however of the firm view that the diminution is onfy temporary and that
sufficient efforts are being undertaken to revive the said subsidiaries. However, in the
absence of significant developments in the operations of the investee companies, and
any adjustment for diminution of carrying Value of such investments, in this regard, in|
our opinion, management has not adequately or sufficiently accounted for the above
mentioned diminution, Had management accounted for such diminutions, the. joss for
the quarter ended 30th Septemnber 2015 would have been higher by ¥23311.99 jacs.
Consequently, non-current investment in and loans and advances given to and reserves
are overstated to the extent of 733,550.69 jacs. Our opiniorn on financial statements for
the year ended 31st March, 2015 was also gualified in respect of this matter.”

Management has evaluated this matter and is of the firm view that the diminution, if
any, even if it exists, is only temporary apd that sufficient efforts are being undertaken
to revive the said subsidiaries in the foreseeable future so as to recover carrying value
of the investment. Further, management believes that the loans and advances given to
these companies are considered good and recoverabie based on the future projects in
these subsidiaries and accordingly no provision other than those already accounted for, |
has been considered necessary.




-

“An amount of v113,366.19 /acs is outstanding as at 30th September 2015 in the
Statement of Assets and Liabilities which IS comprised of trade receivables pertaining to
sale of land, properties, trading goods, finished goods, commercial plots/ properties of
various kinds, Some of these balances are oulstanding for significantly fong periods of
time. The management has explained that such long overdue outstanding's have arisen
in the normal course of business from transactions with customers / various parties
based on contractual terms. Management had obtained balance confirmation n respect
of significant portion of the outstanding amounts as at 31st March 2015 The
managerment, based on internal assessments and evaluations, possible recoveries from
securities (registered or unregistered) have represented that the entire outstanding
trade receivables balance outstanding are still recoverables adjustable and that no
accrual for diminution in value of trade receivables is necessary as at 30th September,
2015, They are confident of appropriately adjusting / recovering significant portions of
the remajning outstanding balance of such amounts in the foreseeable future. However,
we are unable to ascertain whether ali of the long overdue outstanding frade
receivables, are fully recoverable / adjustable since the outstanding balanices as af
balance sheet date are outstanding / remained unadjusted for a long period of time.
Based on our assessment and audit procedures performed as well as cumulative audit
knowledge in respect of the Company and past experience, in our opinion, trade
recefvables amounting to ¥ 14,231.92 lacs are either bad or doubtful and consequently,
management ought to provide/accrue for the diminution for these balances. Had the
management provided / accrued for the diminution n value of the sald trade
recefvables, the carrying value of the trade receivables as well as the net worth of the
Comparny would have been lower by ¥ 14,231.92 lacs. Further, the loss for the quarter
ended 30th September 2015 would have been higher by ¥ 14,231.92 lacs and the
reserves and surpfus would have been lower b y & 14,231.92 lacs. "

Management on the basis of infernal assessment and evaluation, in view of the legal
recourse being initiated for the cancelled projects, all efforts being made to recover all |
the cost incurred along with interest thereon., Accordingly, at this stage no pravision has |
been considered necessary, : '

V | Management periodically undertakes physical verification of material lying at sites.
Discrepancies which arose out of the ensuing reconciliation during the period have been

adequately and appropriately adjusted/ accounted for,

VI | The figures of previous periods have been,re-grouped/re-arranged wherever considered
B necessary for the purpose of comparison. ‘

—

Place: Gurgaon For Unitech Limited
Dated: 7*" November, 2015

Ajay Chandra
" Managing Director

Certified True C i

Afceaic it .
cuémpany Se

Efetarﬁ"



Unitech Limited
CIN: L74899DL1971PLC009720
Regd. Office: 8, Community Centre, Saket, New Dethi 110017
Standalone Statement of Assets & Liabilities

(¥ in Lacs)
Sr.No, Particuiars - | As at Septamber As at March 31,
30, 2015 2015
) Unaudited Audited
A EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Share Capital 52,326.02 52,326,02
(b} Reserves and Surplus ) 931,328.10 932,889.65
Sub-total - Shareholders’ funds 983,654.12 985,218.67.
2 | Non-current Liabilities )
{a) Long-Term Borrowings 123,677.49 111,124.28
(b) Other Long-Term Liabilites 14,619.78 15,801.21
(c) Long-Term Provisions 2,248.60 2,235.21
Sub-totai - Non-current Liablities 140,545.87 129,160.70
3 Current Liabilities
(a) Short-Term Borrowings 137,515.39 151,250.37
(b} Trade Payabies 96,020.32 97.779.16
{¢) Other Current Liabiities 653,970.71 603,673.16
(d) Shorl-Term Provisions 370.55 359.38
Sub-total - Current Liabilitles _ 893,876.97 8563,092.06
TOTAL- EQUITY AND LIABILITIES 2,018,076.96 1,967,4568.43
B ASSETS
1 Non-current Assets
{a) Fixed Assels 6,138.86 $,314.83
{b) Non-current Investments 309,169.80 307,442.62
{c) Deferred Tax Assets (Net) 1,501.48 2,306.'21
(d) Long-Term Loans and Advancess 7,757.59 7,645.50
Sub-total - Non-current Assets 324,547.73 323,709.18
2 Curreﬁt Assets
(a) Current Investments 14.00 14.00
(b) Inventories . 95,252.23 95,557.54
(c) Trade Receivables | 113,366.19 114,986.51
{d) Cash and Bank Batances 9,338.54 3,919.67
_{e) Short-Term Loans and Advancess 733,069.38 729,278.19
{f Other Current Assets 742,458.89 700,003.36
Sub-total - Current Assets 1,693,528.23 1,643,759.27
TOTAL- ASSETS _"2,018,076.96 1,967,468.43

Note : Pravious year figure(s) have been regrouped wherever considered nacessary.

-




" Press Reledse
For Immediate Dissemination

FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEP'15
(CONSOLIDATED, UNAUDITED)

Total Income for the Half Year was Rs. 1141.22 Crores
Net profit (loss) after tax for the Half Year was Rs. -347.12 Crores
Total Income for the Quarter was Rs. 714.87 Crores
Net profit (loss) after tax for the Quarter was Rs. -65.83 Crores
Achieved sales bookings of 0.90 million sq ft valued at Rs. 524 Crores during H1FY16

Delivered 2.43 million sq ft of completed property during H1FY16

Gurgaon, 7" November 2015: Unitech, India's leading business group involved in large-
scale integrated real-estate development and infrastructure projects today announced its
consolidated financial results for the Quarter and Half year ended 30" September 2015. The
company recorded a total income of Rs. 714.87 Crores for the Quarter end'ed 30™ September
2015, Profit (L.oss) after tax from ordinary activities for the same period stood at Rs, ~65.83
Crores. For the half year ended 30" September 2015, total income was Rs. 1141.22 Crores
and the Net profit (loss) after tax for the same period stood at Rs. -347.12 Crores.

The Earning per Share (EPS) for the half year ended 30" September 2015 stood at Rs. -1.33
on an equity base of Rs. 523.26 Crores. Total paid up capital is represented by 261.63 crore
equity shares of Rs. 2 each.

Company’s consolidated net debt as of 30" September 2015 was Rs. 6674 Crores. Net debt
to equity ratio as of 30" Sep'15 was 0.63.

Announcing the results, Mr. Sanjay Chandra, Managing Director, Unitech Ltd. said, ”
Increasing the pace of construction at our ongoing profects and accelerating the delivery of
finished product are the key priorities for the company. Steps initiated to overcome the.
liquidity constraint have gradually started yielding resuits and should progressively ease the

tight cash flow situation.”



He further added, “Demand for non-residential property continues to be robust. During the'
quarter, an approx.. 600,000 sqft retail mall named Gardens Galleria developed by the
company in Noida became operational and is recelving strong response from clients.
Enquiries for office space continue to flow in from both existing as well as new clients. These
developments coupled with the improving macro-economic scenario make us sanguine with

regard to the demand for residential property which has been.sluggish for a while.”

Key operational highlights for the quarter and half year ended 30" September 2015 are
* Achieved sales bookings of 0.90 million sq ft during H1
* Launched projects totaling an area of 0.96 million sq ft. during H1
* Residential sales bookings of 0.74 million sq ft valued at Rs. 384 Crores in H1
* Non-residential sales bookings of 0.16 million sq ft valued at Rs. 140 Crores in H1
* Total value of Sales bookings is Rs. 524 Crores during H1
* Delivered 2.43 million sq ft of completed area during H1
* Achieved sales bookings of 0.67 million sq ft during Q2
* Total value of Sales bookings is Rs. 345 Crores during Q2

About Unitech

For more information on the company, please visit www.unitechgroup.com

Forward Looking Statement

This document contains statements abeut future events and expectations that are forward-looking statements. These statements typically contain words
such s “expects” and ‘anlicipates” and words of similar import. Any statement in (his document that is not a statement of historical fact is a forward
looking statement (hal invelves known or unknown risks, uncertuinties and other factors which may causc our actual results. performance or achieverents
to be malerially different fiom any future results, performance or achievements expressed or implied by such forward-leoking statements. None of the
future projections. expectations, estimales or prospects in this docoment should be taken as forceasts or promises nor should they be taken as implying any
indicution, assurance or guarantee that the assumptions on which such future projections, expectalions, estimates or prospects have been prepared are
correct or exhaustive or, in the case of the assumptions, fully stated in the document. The Compuny assumes no obligations to update the forward-looking
stalements contained herein 1o teflect actual results, changes in assumptions or changes in factors atfecting these statements.

For any further information please contact:

Arijit Banerjee

Corporate Communications, Unitech Ltd.
M: +91 85278 92800

E: arijit.banerjee@unitechgroup.com




