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ARIHANT"'
UNIVERSAT
CONTINUING STABITITY

Websile, ww.odhontunavelsol.com

Emoil: info@oihonluniveBol.com

Sub: Outcome of Fund Raising Committee Meeting-Pursuant to Regulation 30 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuantto the approvalofthe Board of Directors at its meeting held on 07s November2023 and

appleial of the members ot the Company at their Extra-Ordinary General Meeting held on OSh

December 2023 and pursuant to In-principle approvals granted by BSE Limited and Natjonal

Stock Exchange of India Limited vide their respective letters dated 19 December 2023 and upon

receipt of an amount aggregating to INR 9,40,87,097.5 /- (Rupees Nine Crores Forty lakhs Eighty

Seven Thousand Ninety Seven point Five ) ( issue.price of INR 180.071/-) per warrant (being

25% ofthe issue price per warrant) as warant subscription price, the Fund Rajsing Committee of
the Company in its meeting dated 21i December 2023, has considered and approved the

Allotment of 20,90,000 (Twenty Lakh Ninety Thousand Only) fully convertible equity share

Plol No. 74, Seclor- I 7,
Voshi, Novi Mumboi-400 703.
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warrants ("Share Warrants') on preferential basis at an issue price of INR 180.07il_ aggregating
to INR 376,348,390/- (lndian Rupees Thjrty Seven Crores Sixty Three Lakhs Forty Eight
Thousand Three Hundred and Ninety Only), to non-promoter persons/ entities (,Allottees,) (as
per the llst enclosed marked as Annexure l).

Each of the Waffant, so allotted, is convertible into or exchangeable for one fully paid-up equity
share of face value of Re. 10/- (Rupee Ten only) of the Company in accordance with the
provisions of Securities and Exchange Board of lndia (lssue of Capital and Disclosure
Requirements) Regulations, 2018, on payment of the balance consideration of INR
28,22,61,292.5 l- (Rupees Twenty Eight Crores Twenty Two lakhs Sixty One Thousand Two
Hundred Ninety Two point Five ) ( issue price of INR 18o.O7ll-) perwarrant (being 75% of the
issue price per warrant) from the Allottees at the time of allotment of equity shares pursuanl ro
exercise of conversion option against each such warrant.

The meeting of the Committee commenced at i 1:OO AM and concluded at 11:30 AM

Kindly take the same in your records and inform the Stakeholders accordingly.

Thanking You,
Yours Faithfully,

For Arihant Su ures Limited

Whole Time Director

DIN:06646333
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Annexure I

List ofAllottees
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302, Peripolis Buildins,

Plor No. 74,sectoFl7,
Voshi, Novi Mumboi-40o 703.

Iel.: 022 2788 2941 -45
Fo\. O22 27AA 2946

Name ofAlloftees Category of Investor
(Promoter Group/ Non-
Promoter)

No. of Warrants
allotled

Monarch Comtrade Private Limited Non-Promoler 20,00,000

Ji0nasa Nikuni Shah Non-Promoter 40.000
Nikunj Pravin Shah Non-Promoter 50,000

TOTAL 20,90,000


