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Sub: Un-Audited Financial Results (Standalone) for the Quarter and Nine Months

ended 31st December, 2015 together with the Limited Review Report for the

Quarter ended December 31, 2015.

Dear Sir, 2

In compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulatipns”) please find enclosed herewith the
Unaudited Financial Results of the Company for the quarter and nine months ended
December 31, 2015, along with Limited Review Report thereon given by the Statutory
Auditor of the Company, which have been duly approved by the Board of Directors at their
meeting held on Friday, February 12, 2016.

Further please note that the said Financial Results of the Company will also get published in
the newspaper in terms of Regulation 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 in the format prescribed by SEBI vide its circular.

Kindly take these on record and oblige.

Thanking you.

Yours faithfully,

For Shree Ganesh Jewellery House (I) Limited
e

Dii-ector
DIN:00701324

Encl: as above
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CHARTERED ACCOUNTANTS
K@LKAT&,‘D&HLCHENNAI.MUMB&LHY{)ER&B&DKAN?U%
1/1, MEREDITH STREET, KOLKATA-700 672

The Board of Directors,

SHREE GANESH JEWELLERY HGUSE (I} LIMITED
413, Vardaan Market,

254, Camac Street,

Kolkata -700016

We have reviewed the accompanying statement of Unaudited Financial Results of SHREE GANESH
JEWELLERY HOUSE (I} LIMITED (hereinafter referred as “the company”} for the quarter and nine months
ended December 31, 2015, This statement is the responsibility of the Company’s management and has been

approved by the Board of Directors in its meeting held on February 12, 2016. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
Interirn Financial Information Performed by the independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A reéview is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus provide
less assurance than audit. We have not performed an audit and accordingly, we do not express an audit
apinion,

We further report that :-

a) There is neither any realization from outstanding Trade receivables amounting to INR 3, 70,582.78 Lacs
during the period nor any confirmation available from them. As per the tripartite agreement as referred in
the Note No.4 to the Statement of Standalone unaudited financial result, amount INR 67590.13 Lacs
should have been realized by 31* December’ 2015 respectively but no realization is made till date, In
absence of any confirmation and / or realization from Trade receivables, we are unable to comment on
the realisability of the same and gain on exchange differerice INR 17,776.60 Lacs (net) there against
reported as on December 31, 2015,

b) Mismatch of cash credit figures and other short term borrowings as per the books of account and as per
the banks pending for confirmation, consequential impact of which upon receipt of confirmation /

¢) During this Quarter, capital advances aggregating INR 30.28 Lacs have been written off in the books of

of any reasonable efforts of being made by the management towards recovery, we are unable to
comment on the decision of the management for writing off those balances;

d) Subsidiary companies named Shree Ganesh Jewellery House (Singapore) Pte. Ltd and Alex Mercury Power
Private Limited had incurred losses and the share capital of the companies substantially eroded as on
March 31, 2015. No information about their financial status has been made available as on December
31,2015 and in absence of which, assessmeant for creating any provision towards diminution in the valye
of Investment of INR 2.74 Lacs and INR 1.00 Lacs made in Shree Ganesh Jewellery House (Singapore)
Pte, Ltd and Alex Mercury Power Private Limited is pending;




8) Exchange Difference-Debit balances amounting to INR 2.50 Lacs lying unadjusted in the books of accounts
since last year. In absence of any details we are unable to comment on if's realisability or otherwise.

f) Balances of Fixed Deposits aggregating INR 4170.07 Lacs appearing in the books of accounts were confirmed
from the five respective banks till September 30, 2015. But no balance confirmation certificates are available
as at December 31, 2015, In absence of which, we are unable to comment on the correctness of balances
under “Fixed Deposits” aggregating INR 4170.07 Lacs as at December 31, 2015 and amount of interest
income INR 61.32 Lacs thereon recognized during this quarter:

9) As referred in Note No.5 of the Statement of Standalone unaudited financial result, the aggregate amount INR
311.37 Lacs held in 31 current accounts in different banks are not being utilized as the same are seized by the
Income Tax Authorities against the demand for the assessment year 2000-2010;

h) As referred in Note No.g of the Statement of Standalone unaudited financial result, the inventory amounting to
INR 2781 Lacs of the company is lying unmoved for last one year at the SEZ units as per the instruction
received from the Banks and the Custom Authorities:

The Company has been incurring cash losses in the current and previous financial years. It's current liabilities have
exceeded the current assets and having negative cash flows. In-spite of this and the matters refarred in para 3(a)
{o (h) above of this report, the accounts of the Company are continued to be prepared on going concern basis in
the view of the facts mentioned in Note No.3 to the statement of standalone unaudited financial results,

Based on our review conducted as above, except for the effects of the Matters described in Para 3 and possible
effects of the matters described in Para 4 aboy » nothing has come to our attention that causes us to believe that
the accompanying statement of Unaudited Financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disciosed, or that it contains any material misstatement,

For CHATURVEDI & PARTNERS
CHARTERED ACCOUNT. ANTS
Firm Regn. No.307068E

LaLdor=ct

RAVINDRA NATH CHATURVEDI

Partner

Membership No.092087

Place: New Delhi
Date: February 12, 2016




