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The Department of Corporate Services
BSE timited
P J Towers, Dalal Street,
MUMBAT - 400 001
Fax No. : (o22) 227 2 31-21,/37 1.9 / 2037
corp.relations@bseindia.com
Ref: Security Code No.:509820

Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, Plot no. C/1., G Block
Bandra-Kurla Complex, Bandra (E)

Mumbai - 400 051
Fax. No. (022)26s98237 / 8
cmlist@nseindia.com
Ref: PAPERPROD

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of sEBl (Listing obligations and Disclosure Requirements) Regutations, 201-5,
please note that the Board of Directors of the Company at its meeting held on rriday, 12th May, 2017, inter-alia,
considered and approved the standalone Un-Audited Financial Results of the Company for the euarter (e1)
ended 31't March,2OI7.

Copy of the same along with Limited Review Report
Regulations, 2015 is annexed herewith.

as required under Regulation 33 (fXd) of SEBt t_isting

The aforesaid board meeting commenced at 3.00 p.m. and concluded at +zo p..o"

Kindly take the same on your records.

Thanking you,

Yours faithfully,

Encl: a/a
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SRBC&CO LLP 14th Floor, The Rubv
29 Senapati Bapat Marq
Dadar (West)
Mumbai-4OO 028, India

Tel : +91 22 6192 0OOO
Fax : +91 22 6192 IAoo

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Huhtamaki PPL Limited

we have reviewed the accompanying statement of unaudited financial results of Huhtamaki ppL
Limited ('the Company') for the quarter ended March 3I, 2077 (the ,,Statement,,) attachedherewith, being submitted by the company pursuant to the requirements of Regulation 33 of theSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBIcircular No. CtR/CFD/FAC/62/2016 dated Juty 5, 2076.

This Statement is the responsibility of the Company's management and has been approved bythe Board of Directors. our responsibility is to issue a report on the statement based on ourreview.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2i4Lo,Review of Interim Financial Information Performed by the Independenf Auditor of the E.ntityissued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is frree ofmaterial misstatement. A review is limited primarily to inquiries of company personnel andanalytical procedures applied to financial data and tfrus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying statement, prepared in accordance with recognition andmeasurement principles laid down in the applicable Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2OI3, read with relevant rules issued thereunder andother recognised accounting practices and policies has not disclosed the information required tobe disclosed in terms of Regulation 33 of the SEBt (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with sEBl circular No. 

-cln/ciD/FAc/62/2015 
datedJuly 5, 2076, including the manner in which it is to be disclosed, or that it contains any materialmisstatement.

we have not reviewed the accompanying financial results and other financial information for thequarter ended March 3!, 20t6, quarter ended December 3I, 2016 and for the year ended
December 37, 20!6, which have been presented solely based on the information complied b), theManagement and has been approved by the BoarJ of Directors.

FoTSRBC&COLLP
lCAl Firm registration number: 982ElE300003
Chartered Accountants

Place: Mumbai
Date: May 72,2OL7

S R B_C & CO tLP, d Limited Liability partnership !,,th LLp ldentity t,to. AAB-4318
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Statement of Unaudited Results for the euarter ended 31 March 2OU

Rs. in lacs

Sr.No.
Quarter ended Quarter ended euarter ended year ended

Particulars

(Unaudited) (Refer
(Unaudited) Note E)

(Unaudited) (Refer (Unaudited) (Refer
Note F) Notp F\

1

2

3

4

5

6

7

9

LO

8

11

t2

tl

lTotal Expenses

Profit f!'om Operations before Exceptional ltems and Tax (3-4)

Exceptional Expenses (Refer Note G)

Profit from Operations before Tax (5-G)

Tax expense

Provision for - Current taxes (Refer Note H)

- Deferred taxes

Profit for the period (7-8)

Other Comprehensive Income (OCI) (Net of Tax) (Refer Note F)
Other Comprehensive Income/(Expenses) not to be reclassified to profit and Loss

Re-measurement gains/(losseb) on defined benefit plans

Income Tax Effect

OCI (Net of Tax)

Total Comprehensive Income (9+10)
Daid Up S;hare Capital - Equibi Face Value Rs.2 each

:arnings per share of Rs.2 each (not annualised)

lasic & Diluted EPS (Including Exceptional ltems)

lasic & Diluted EPS (Excluding Exceptional ltems)

623

56,218

551

56,769

34,496

(4s)

5,034

4,857

853

2,063

6,447

140

53,839

2,930

2,930

7,269

29

r,632

ol

(21)

40

L,672

1 4\4

2.L6

2.L6

56,368

534

56,902

474

57,376

34,862

632

4,650

4,740

868

2,737

6,747

1

54,637

2,739

255

2,484

7,436

(122)

L,L7O

(16)

6

(10)

L,L6O

1 4\l

1.55

1.89

56,265

560

56,825

391

57t2L6

33,9s3

(143)

4,264

4,570

7,064

2,779

(60)

52,25!i

4,96L

4t961"

1,77:L

(1so

3,446,,

(16)

(;

(10)

3,436

7,454

4.56

4,56

233,324

2,368

235,692

7,733

237,425

747,284

(s7s)

77,9I4

79,466

3,691

8,939

27,087

38

223,444

13,581

255

13,326

5,975

(7e8)

8,149

(63)

(41)

8,108

7,454

IO.79

11.13

SRBCI&COLLP
MUIUIBAI



HUF*tm $,{$:pFL
ij.+,-,**. T'he F*aper Fncidseie l*tE-:{
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Statement of Unaudited Results for the euafter ended 31 March 2Ol7

Notes:

The company's business segment is primarily consumer packaging and ail other activities ofthe company are incidental to this business segment.
The above results were reviewed by the Audit committee and approved by the Board of Directors at it,s meeting held on 12 May 2077.
ThestatutoryAuditorshavecarriedoutalimitedreviewof theresultsforthequarterendedlv.larch 3r,2017,
The company follows January to December as its financial year and has adopted Indian Accounting standards (Ind AS) prescribed under section 133 of the companies Act, 2013
d wjth relevant ruies issued thereunder, from January 1, 2017. Therefore, the financial results for the quader ended lvlarch 31, 2017 together with the results of all previous

repoded' have been prepared in accordance with recognition and measurement principles laid down in Ind AS 34 ,,Interim 
Financial Reporting', and other accounting

lsgenerallyacceptedinIndia ThedateoftransitiontoIndASisJanuary1,2016.Theimpactof transitionhasbeenaccountedforinopeningreseruesandthe
comparative perlod results have been restated accordingly. The opening balance sheet as at January 1, 2016 and the results for the suDsequent periods would get finalizeo
along with the annual financial statements for the year ended December 31, 2017.

: 
tn" 

l- lt 
tlTlt'.t' *1'o and other financial information as of and for the year ended December 31, 2016 and the three months ended March 31, 2016 and

l,tit.tj'tt 
tt: 2016' have 

leen 
comliled by the management exercising necessary due diligence to ensure that the financlal results provide a true and fair view of its affairs.

This information has not bden subjectto a limited review or audit.

' other comprehensive Income comprises of items of income and expense (net oftax) that are not recognised in profit or loss as required by Ind AS.
' Exceptional Item tor the quarter and year ended December 31, 2016 represents stamp duty payable on account of merger and transfer fees payable for transfer of land fromstwhile Positive packaging Industries Limit d to Huhtamaki ppl Limited.

H Provision for current tax for the quarter and year ended December 31, 2016 includes an amount of Rs.110 lacs being provision made for earlier periods.I Reconcillation of net profit as repofted under generally accepted accounting principles (previous GAAP) and as per Ind AS is given berow:-

Quarter ended euarter ended
31.12.2016 31.03.201t6

L,273 3,495
36 3lt

16 16

(31) (s2)

(e) (e)

(r7) 2s,

(8s) (78)

(13) 1tl

I,L7O 3,446
(10) (10)

1,150 3,43ti

Year ended

3L.L2.20L6

8,515

747

63

(279)

(36)

7

(324)

o1

8,149

(41)

8,108

Net Profit under previous hdian cAAp

of Goodwill revdrsed as per ind AS

of net acturiai loss on defined beneflt obligation to other comprehensive income
in respect of Emproyee stock options granted by parent company to emproyees ofthe comDanv
tlsation of ancillary cost of borrowings

Gain/ (Loss) on Forward Contracts

on fair valuation of financial liability

Tax effect on above adjustments

Net Profit under Ind AS

Comprehensive Income as per Ind AS

btal Comprehensive fncome as per Ind AS

J' Figures for the previous periods have been regrouped / reclassified where necessary to conform to current period,s presentation.

72May 2077

us at our website: www.pipl.huhtamaki.com
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