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Sir/Madam,

Jaiprakash Power Ventures Limited(the “Company”)
U.S.$200,000,0005.0 per cent. Convertible Bonds due 2015issued by
the Company (ISIN: XS0483697156) (the “Bonds”)

Pursuant to the first supplemental trust deed dated 31 March 2015, the
trust deed dated 12 February 2010 originally constituting the Bonds was
amended and the terms and conditions of the Bonds were restated,
pursuant to which the maturity date of the Bonds was extended until

13 February 2016.
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The Company had entered into a standstill agreement on 11 February 2016
with certain holders of the Bonds (“Bondholders”) pursuant to which such
Bondholders had agreed to stand still with respect to the Bonds until
31 March 2016 and thereafter, the matter was under discussions with such
Bondholders.

This is to inform you that the Company has today entered into a standstill
agreement (the “Agreement”) with certain Bondholders collectively holding
in excess of 75 per centof the aggregate principal amount of the Bonds
outstanding as at the dateof the Agreement (collectively, the “Participating
Bondholders”).As per the Agreement, the standstill period shall terminate at
12.00 A.M. on 15 May, 2017. The standstill period may be extended by
mutual agreement.

Under the terms of the Agreement, the Company and the Participating
Bondholders will continue negotiations with the objective of reaching an
agreement in relation to the restructuring of all or a part of the Bonds,
which will be recorded in definitive agreements or other documentation as
may be considered appropriate in the circumstances.

Nothing in this announcement constitutes an offer of, an offer to buy, or a
solicitation of an offer to sell, securities in the United States, the Republic of
India or any other jurisdiction in which such offer or solicitation would be
unlawful.

Yours faithfully,
For Jaiprakash Power Ventures Limited

(M. M. Sibbal)
Vice President & Company Secretary
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