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August 3, 2023 

To, 

THE CORPORATE RELATIONSHIP DEPT 

M/s. BSE Limited, 

I Floor, New Trading Ring, 

Rotunda Building, P.]. Towers, 

Dalal Street, Fort, Mumbai - 400 001. 

SCRIP CODE: 504084 

Sub: Newspaper Advertisement regarding extract of the financial results for the Quarter 

ended June 30, 2023. 

Dear Sir/ Madam, 

With reference to the above subject, we are forwarding herewith the Copy of the financial 

results to the Shareholders released in “The Financial Express” an English daily and 

“Navshakti” a Marathi daily, both dated August 03, 2023, under Regulation 47 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulation 2015. 

You are requested to take the same in your records. 

Mohit Premchand Dubey 

Company Secretary & Compliance Officer 

FACTORY : PLOT NO. F-25, ADDITIONAL AMBARNATH INDL. AREA, ANAND NAGAR, MIDC, 
AMBARNATH (E), DIST. THANE - 421 502. » TEL. : (0251) 2621138



WWW.FINANCIALEXPRESS.COM 

FINANCIAL EXPRESS 

THURSDAY, AUGUST 3, 2023 

CIN: L24230GJ1976PLC008T38 + Website | www. lykalabs.com 
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023 

X in lakhs except per Share data) 

Sr Standalone Consolidated 

No Particulars Quarter Quarter Quarter Year Quarter Quarter Quarter Year 
ended ended ended ended ended ended ended ended 

30th June, | 31st March,| 30th June,| 31st March,| 30th June,| 31st March, 30th June,| 31st Marchj] 
2023 2023 2022 2023 2023 2023 2022 2023 

F{tinauditedt) (Audited) — tbinaudited)—thudited)— ttinaudited)—thudited) tbnaudited]—thudited) 
1 Totarrcome from Operations 212570] T,94551] 2,187.84 80597261 2,287.70 222386 2,749.20 9,307.28 

2 [Net Profit7(toss) forthe period 

(before Tax, Exceptional and/or Extraordinary items) (168.28) (279.05) 38.97 (603.43)| (179.85) (258.88) 52.65 (577.67) 

3 Net Profit7/ (toss) forthe period before tax | 

(after Exceptional and/or Extraordinary items) (168.28) (292.98) 38.89 | (1,320.84)| (179.85) (300.02) 76.08 (1,317.11) 

4-1 Net Profit 7 (Loss) forthe period-aftertax E 

(after Exceptional and/or Extraordinary items) (171.99) (300.53) 3283 | (1,328.66) (184.67) (300.74) 5953 (1,321.18) 
F=N I SP-Y \ ; \ R— IRB 7-3 a Bmfibhf—f IN 
J 10d VOITIPTETIETIo IVE TTIGUTTIE TOT LHe RETIOU TL UTTIPNRITY FTO 7 {LUSS 

for the period (after tax) and Other Comprehensive Income (after tax)] (173.56) (297.29) 20.65 | (1,334.94) (186.24) (298.56) 56.35 (1,324.81) 

6 Equity Share Capital 5309.00] 3,069:0012,869:00 3,069:0073,309:00 3,069:0012,669:00—3,069:00 

7 Reserves (excluding Revallation Reserve) as shown im the | 

Audited Balance Sheet of the previous year 4,573.63 4957363] 197485 4573.63] 1,475.06 1,475.06] (1,935.19) 1,475.06 

& Earnings Per-Share (of T10/=gach) 

(for continuing and discontinued operations) - 

Basic: (0.54) 

Diluted: (0.54) 

0.11 465) (0.57) 
0.11 465) (0.57) 
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1. The standalone and consolidated unaudited financial results of the Company for the quarter ended 30th June, 2023 were reviewed by the Audit Committee and approved by the Board 
of Directors in their respective meetings held on 2nd August, 2023. The Statutory Auditors of the Company have reviewed above results for the quarter ended 30th June, 2023. 

2. The above is extract of the detailed format of quarter ended financial results for 30th June, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other 

Disclosure Requirements) Regulation, 2015. The complete format of the quarterly financial results are available on the Stock Exchanges websites, www.nseindia.com; 
www.bseindia.com and on Company's website, www.lykalabs.com. For & on behalf of the Board of Directors 

Sd/- 

Kunal.N.Gandhi (DIN No: 01516156) 
Managing Director and GEO 

Place: Mumbai 

Date : 2nd August, 2023 

ARVIND SMARTSPACES LIMITED 

[CIN - L45201GJ2008PLC055771] 

Regd. Office: 24, Government Servant's Society, Near Municipal Market, Off. C.G. Road, Navrangpura, Ahmedabad-380009. 

Contact: 079 6826 7000 Website: www.arvindsmartspaces.com Email: investor@arvindinfra.com 

ACviND 
SMARTSPACES 

EXTERACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30™ JUNE, 2023 

[X in Lakhs except per share data] 

Sr. Particulars Quarter ended on Year ended on 

No. 30.06.2023 31.03.2023 30.06.2022 31.03.2023 

| Unaudited Audited Unaudited Audited 

1 | Revenue from Of evenue from Operations 6683.61 9268.29 6026.18 2559168 

Net Profi oss) for the perio efore Tax, Exceptional and/or Extraordinary 1309.11 147848 1033.77 3957.71 

items) 

|! 

3 Net Profit 7 {Loss) for the period before tax {after Exceptional and/or Extraordinary 1309.11 1478.48 1033.77 3957.71 

items) 

4 Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary 910.04 1048.10 739.31 2782.71 

items) 

“5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the | 905.79 | 1030.23 | 739.59 2765.70 

period (after tax) and Other Comprehensive Income (after tax)] 

—& | Equity Share Capital (Face Value X 10/- per share) 4531.20 4531.20 4246.20 4531.20 

7 Reserves {excluding Revaluation Reserve} as shown in the Audited Balance Sheet - - - 42109.97 | 

of the previous year 

8 | Earnings Per Share (of X 10/- each) Basic: (X} 1.77 2.05 171 5.83 

Diluted: (X) 1.76 2.04 1.66 5.63 

otes: (I) These unaudited consolidated financial results of Arvind SmartSpaces Limited ("Holding Company”) and its subsidiaries {together referred as "Group™ 

and joint ventures for the quarter ended 30" June, 2023 have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at 

their meeting held on 2"! August, 2023. The consolidated financial results are prepared in accordance with the Indian Accounting Standard (Ind AS) as prescribed 

under Section 133 of the Companies Act, 2013. (2) The Group's business falls within single business segment of developing of commercial and residential units. 

Hence, disclosures under Ind AS 108- Operating Segments are not reported separately. (3) Previous period figures have been regrouped, rearranged and 

reclassified where necessary to conform to current period's classification. 

The standalone financial results for the quarter ended 30" June, 2023 are summarised below: [X in Lacs] 

Sr. Particulars Quarter ended on Year ended on 

No. 30.06.2023 31.03.2023 30.06.2022 31.03.2023 

Unaudited Audited Unaudited Audited 

1 Revenue from operations 3233.53 3149.96 2770.20 11727.81 

Zz Profit before tax 1479.32 651.71 1469.31 4734.41 

3 Profit after tax 1221.03 496.28 1189.13 3827.31 

The above is an extract of the detailed format of Unaudited Financial Results for the quarter ended on 30%" June, 2023, filed with the Stock Exchanges under 

Regulation 33 of the SEBI {Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the standalone and consolidated financial results 

are available on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and on the company’s website www.arvindsmartspaces.com. 

Place: Ahmedabad 

Date: 2"! August, 2023 
For, Arvind SmartSpaces Limited 

Kamal Singal 

Managing Director and CEO 

KAYCEE TNDUSTRIES LIMITED 
CINNO : L70102MH1942PLC006482 

Regd. Off.: Old kamani chambers, 32-Ramiibhai kamani marg, Ballard Estate, Mumbai-400001 
ANSHUNI COMMERCIALS LIMITED Website: www.kayceeindustries.com Email id: cs@kayceeindustries.com Tel No.: 022 22613521 Fax No.: 22613521 

CIN 80: LO0ONOMHS84PLCI348TY EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS 
Regd. effice: Unk Ma. 509, &th Floor, FOR THE QUARTER ENDED JUNE 30,2023 (Xin Lakhg 

C-ing Ore BKC, Bandra Kurks Complex, Bandra 5 Quarter Ended Year-ended| 

Bandra [Easl) Bandra Ahonen - 400051, Maharashina. 4 5 A000 21 A% OAD 

Ph, No; 9997426815 ° E-mail csegall7@gmail com No Particulars 4 : 202 I ug:202 

Branch'Corporate office: 24 Ganesh Chandra —tnuditedr— Audited Unuudited— Audited 
feria Room He 08, dth Floor, Kokata-700013, 11 Total tricone from Operations 14643 [NEPAL LUZZ90 4,25%°18 

Wast Bangal, Ph, Mo.. BA30655803 ° 2-1—NetProfit-HLossHor the period 1 

|__E-melt wshunicommerciakid@gmaloon | (before Tax, Exceptional and/or Extraordinary items) 125.90 122.74 113.85 47754 
Modica is ened aren that pursuant bo -3- i H a ; 

he i diol thud rae (after Exceptional and/or Extraordinary items) 125.90 122.74 113.85 479.05 
Requiraments) Regulations, 2015 that a 4-{ Net Profit / (Loss) for the period after tax l 
meeting of the Board of Direclors of Ihe (after Exceptional and/or Extraordinary items) 86.91 89.12 85.90 349.44 
Company = scheduled tbe held on 5 | Total Comprehensive Income for the period I 
ltd: 1 doa ey did 22s iors [Comprising Profit / (Loss) for the period (after fox) 
heen ely LANA and Other Comprehensive Income (after tax)] - 2.55 - 2.55 , 8th Floor, C-Wing One BHC, Bandra . . 
Kura Complex, Bandra Bandra (East) 6-{ Equity Share Capital 63:47 63.47 63.47 63.47 
Bandra, Mumbal - 400051, Maharashtra, to 7 f i 
take on mond fhe Unaudited quarterly Balance Sheet of the previous year 2,001.03] 1,914.12 1,679.77 1,914.12 
Trin Siig ther im pi for he 8 Earnings Per Share {of Rs: 100 f= each) 

EEE Ee CL BIC Sn Ce (for continuing and discontinued operations) - 
rivals with [he perms sion of the chair, 1 Busi 136.93 140.41 135.34 550.56 

The mdormalion contained in he police is LC pasic: ; So Ha eg Ep 
alse available at the company's website 2 Diluted: 136.937 14041 135.34 35056 
www. anshuni.com and website of the stock Notes: 

exchange al wyal xa sincle com. ) 1. The above statement of standalone financial results were reviewed and recommended by the Audit Committee of the Board on 
For Anshuni Commercials ell 2nd August, 2023 and subsequently approved by the Board of Directors at their meeting held on 2nd August 2023. 

Priyesh Garg 2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 
Place: Mumbai Director of the SEBI (Listing and Other Disdosure Requirements) Regulations, 2015. The full format of the Quarterly/ Annual Financial 
Dale: 02.08.2023 DIN: DTE36054 Results are available on the websites of the Stock Exchange(s) and the listed entity. (www.bseindia.com). 

FOR KAYCEE INDUSTRIES LIMITED 
SD/- 

Place : Mumbai 
Date: August 2, 2023 

JITENDRA VAKHARIA 
DIRECTOR - DIN N0.00047777 

TCNS Clothing Co. Limited 
CIN: L99999DL1997PLC090978 

Registered Office: 119, New Manglapuri, W House, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030 
Corporate Office: 119 & 127, W House, Neelgagan Tower, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030 

Tel.: 011-42193193; Email: investors@tcnsclothing.com; Website: www.wforwoman.com 

Recommendations of the Committee of Independent Directors (“IDC”) of TCNS Clothing Co. Limited (“Target Company” or “TC”) under 

Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent 

amendments thereto (“SEBI (SAST) Regulations”) on the Open Offer (as defined below) made by Aditya Birla Fashion and Retail Limited 

(“Acquirer”) to the public shareholders of the Target Company. 

Date 2" August, 2023 

Name of the TC TCNS Clothing Co. Limited 

Details of the Offer pertaining | Open offer for the acquisition of up to 1,87,12,577 (One Crore Eighty- Seven Lakhs Twelve Thousand 

to the TC Five Hundred And Seventy Seven) fully paid-up equity shares of the Target Company having a face 

value of INR 2 (Indian Rupees Two Only) each (“Equity Shares”) representing 29% of the total voting 

equity share capital of the Target Company on a fully diluted basis (as of the 10" working day from the 

closure of the tendering period of the Open Offer) of the Target Company at a price of Rs. 503 (Indian 

Rupees Five Hundred Three only) per Equity Share (‘Offer Price”) from the public shareholders 

of the Target Company conditional upon a minimum level of acceptance of atleast 1,30,27,826 

{One Crore Thirty Lakhs Twenty Seven Thousand Eight Hundred And Twenty Six) Equity Shares 

representing 20.19% (twenty point one nine percent) of the Expanded Share Capital (“Open Offer”). 

The public announcement dated May 5, 2023 (“PA”), the detailed public statement published on May 

12, 2023 (“DPS”), the draft letter of offer dated May 18, 2023 (“DLOF”) and the letter of offer dated 

26" July, 2023 (“LOF”) have been issued by Axis Capital Limited on behalf of the Acquirer. 

Name(s) of the Acquirer 

and PAC with the Acquirer 

Aditya Birla Fashion and Retail Limited (Acquirer) 

There are no persons acting in concert (PACs) with the Acquirer for the purposes of the Open Offer. 

Name of the Manager to the | Axis Capital Limited 
Open Offer 1%! Floor, Axis House, C-2 Wadia International Centre, 

P. B. Marg, Worli, Mumbai - 400 025, Maharashtra, India 

Tel: +91 22 4325 2183; Fax: +91 22 4325 3000 

E-mail: tccl.openoffer@axiscap.in 

Contact Person: Mr. Pavan Naik 

SEBI Registration No.: INM000012029 

This is only an advertisement for information purposes and is not a prospectus announcement, 

“#4 ondoor 

Corporate Identification Number: US2100MP2014PLC033570 

Our Company was onginally incorporated as a private limited company under the Companies Act, 2013 pursuant to a certificate of incorporation issued by the Repistrar of 
Companies, Gwalior dated December 15, 2014 with the name ‘0n Door Concepts Private Limited’. Our Company was converted into to a public limited company and the name 

of our Company was changed to'0n Door Concepts Limited’ by a frash Certificate of Incorporation consequent upon conversion to publéc limited was issued on May 01, 2023 
by the Registrar of Companies, Gwalior, For further details of our Company, see "General Information” and "History and Certain Other Corporate Matters’ on pages 45 and 108, 
respectively in the Draft Prospectus. 

Registered Office: Phoenix Corporate Park, First Floor, Opp. Vrindawan Garden, Hoshangabad Road Bhopal, Madhya Pradesh, India, 462026; 
Tel: +91 755 3511480; Website: www ondoor.com; E-mail: cs@ondoorcom; Contact Persan: Ms. Vaishali Bakliwal, Company Secretary and Compliance Offices 

PROMOTERS OF THE COMPANY: NSB BPO SOLUTIONS PRIVATE LIMITED, MR. NARENDRA SINGH BAPNA, 
MR. PRAMOD RAMDAS INGLE, MRS. SWATI BAPNA AND MRS. VAISHALI INGLE 

PUBLIC ISSUE OF 17,84,000 EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH OF ON DOOR CONCEPTS LIMITED ("OUR COMPANY OR "THE ISSUER") FOR CASH AT 

A PRICE OF ¥ 259.00 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ 249.00 PER EQUITY SHARE) ("ISSUE PRICE”) AGGREGATING TO ¥ 4,620.56 LAKHS 
(“THE ISSUE"). OF THE ISSUE, 78,000 EQUITY SHARES AGGREGATING TO T 202.02 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY PROMOTERS (“PROMOTER 

CONTRIBUTION") AND 86,000 EQUITY SHARES AGGREGATING TO ¥ 222.74 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER 
RESERVATION PORTION®). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF 16,20,000 EQUITY SHARES OF FACE VALUE OF % 10.00 
EACH AT AN ISSUE PRICE OF ¥ 259.00 PER EQUITY SHARE AGGREGATING TO ¥ 4,195.80 LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE 
AND THE NET ISSUE WILL CONSTITUTE 26.37% AND 25.04%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR 
FURTHER DETAILS, SEE "TERMS OF THE ISSUE" ON PAGE 187 OF THE DRAFT PROSPECTUS. 

ATTENTION INVESTORS 

Pursuant to the proposed Offer, our Company has filed the Draft Prospectus dated June 22, 2023 ("DARHP with the 

Mational Stock Exchange of India Limited ("NSE") in refation to which have made an application with NSE on June 22, 2023 to obtain their in-principle approval, 

We hereby intimate you that the Company, in consultation with the Lead Manager, and pursuant to approval by our Board at its meating held on June 29, 2023 and by our 

shareholders at its Extra-Ordinary Genaral Meeting dated July 04, 2023, has undertaken a Pre-/F0 placement by way of 2 private placement of 2,85, 200 Equity Shares for 
cash at a price of Rs. 259.00 per Equity Share (including premium of Rs. 249.00 per Equity Share) aggregating 10 RS738.67 Lakhs (Rupees Seven Crore Thirty-Eight Lakhs 
Sixdy Six Thousand Eight Hundred Only) (*Pre-IPO Placement®) in the manner set out below: 

July 11, 2023 

| 2.85,200 (Two Lakh Eighty-Five Thousand Two Hundred) Equity Shares 
“Rs. 259.00 per Equity Share {including 2 premium of Rs. 249.00 per Equity Share) 
On Door Concepts Limited 

Mr. Vallabh Roopchand Bhanshali 

| Date of Allotment 
[ Number of Equity Shares allotted 

Price per Equity Share 
| Name of selling shareholder (s) 

| Name of the Allotiee's’ Acquirer Mrs. Swati Bapna * 

| No. of Shares Aliofted 2,07,200 78.000 

| Amount (Rs. In Lakhs) 5,36,64,800 2,02.02,000 
| Holding as a Percentage of Pre-lssue Equity Share » £37 

| Capital before Pre-IP0 Placement (%) : 

Holding as a Percentage of Pre-lssue Equity Share 4.99% 7 80%, 

| Capital after Pra-IP0 Placement (%) 

| Holding as a Percentage of Post-lssue Equity Share Capital (%) 3.67% 5.74% 

* Mrs. Swati Bapna holding in our company &s on the date of Draft Prospectus is 2,46.322 Equity Shares agaregating to 8.37% of Pre-1ssue Equity Share Capital, 

Except for Mrs. Swati Bapna baing the Promoter of the Company, nona of the other Allotties's are in any manner connected with our Company. the Subsidiaries, the Promoters 
or Promoter Group, Directors, KMPs, and the Directors and KMPs of Group Companies)’ Subsidiaries and mambers of Promater Group. 

Accordingly, the size of the Frash lssua as setout in the Draft Prospectus has been reduced by Rs. 738.67 pursuant to tha Pre-IP0 Placemeant. The revised Fresh |ssue size is 
upto Rs. 3881.89 Lakhs, 

The disclosures regarding the Pre-1P0 placement and secondary transfers shall be updated in the Prospectus, as applicable, 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Draft Prospectus dated June 22, 2023. 

This Public Announcement is being made in relation to the directive dated July 04, 2023 issved through e-mail from SEBI pursuant to which we are required fo send intimation 

fo tha Stock Exchanges and make tha public announcement in the event our Company has undertaken pra-IPO placermant and transfer of shares aggragating up to 1% or 
more of the paid up equity share capital of our Company by our Promoters, 

For On Door Concepls Limited 

On behalf of the Board of Directors 
Sd/- 

Place: Bhopal Narendra Singh Bapna 

Date: August 02, 2023 Managing Director 

On Door Concepts Limited subject to market conditions, public issue of its Equity Shares and has filed the Draft Prospectus with fhe National Stock Exchange and the sama is 

available on the respective websites NSE Le. www.nseindiacom: Lead Manager at www. focl.in and the Issuer Company at www.ondoor com. Investors should note that 
investment in Equity Shares involves a high degree of risk. The Equity Shares have not been and will nof be registered under the US Securities Act (the “Securities Act”) or any 

stale securities law in United States and may not be ssued or sold within the United States orto, or forthe account or benefit of, U5. persons" (as defined in the Regulations 
under the Securities dct), except pursuant to an exemption from, or in a transaction not subject to the registration requirements of the Securities Act of 1933. 

Sunjel comm 

Members of the Committee of | Ms. Neeru Abrol, Chairperson 

Independent Directors “IDC” Mr. Bhaskar Pramanik, Member 

Ms. Sangeeta Talwar, Member 

Mr. Suresh Jayaraman, Member 

IDC Member's relationship with | All the members of the IDC are serving as Non- Executive Independent Directors on the Board of 

the TC (Director, equity shares | the Target Company. 

owned, any other contract! | None of the members of the IDC hold any equity shares or any other securities of the Target Company. 
lationship), if 

relationship), if any None of the members of the IDC have any contractual or any other relationship with the Target 

Company. 

Trading in the equity shares/ | None of the members of the IDC have traded in any of the equity shares/securities of the Target 

other securities of the TC by | Company during the (a) 12 months period preceding the date of the PA i.e. May 5, 2023; and (b) the 

IDC Members period from the date of the PA ill the date of this recommendation. 

IDC Member's relationship with | None of the members of the IDC: 

the Acquirer (Director, equity 

shares, owned, any other 

contract! relationship), if any 

a. are directors on the board of the Acquirer; 

b. hold any equity shares or other securities of the Acquirer; or 

¢. have any contractual or any other relationship with the Acquirer. 

Trading in the equity shares/ | None of the members of the IDC have traded in any of the equity shares/securities of the Acquirer 

other securities of the Acquirer | during the (a) 12 months period preceding the date of the PA i.e. May 5, 2023; and (b) the period from 

by IDC Members the date of the PA till the date of this recommendation. 

Recommendation on the Open | The IDC has reviewed the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf 

Offer, as to whether the offer is | of the Acquirer, in connection with the Open Offer. 

fair and reasonable Ghosh Khanna & Co. LLP, Independent Chartered Accountants appointed by the IDC to provide 
external opinion with respect to the Offer Price, has 

a. opined that the Offer Price offered by the Acquirer (being the highest price prescribed) is in 

accordance with the Regulation 8(2) of the SEBI (SAST) Regulations; and 

b. opined that the Offer Price is fair and reasonable. 

Based on the above, the IDC is of the opinion that the price of Rs. 503 {Indian Rupees Five Hundred 

and Three only) per Equity Share being the Offer Price offered by the Acquirer is in compliance with 

the Regulation 8(2) of SEBI (SAST) Regulations and the Offer Price is fair and reasonable. 

Summary of reasons for | The IDC has reviewed the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf 

recommendations of the Acquirer, in connection with the Open Offer. 

Ghosh Khanna & Co. LLP, Independent Chartered Accountants appointed by the IDC to provide 

external opinion with respect to the Offer Price, has: 

a. opined that the Offer Price offered by the Acquirer (being the highest price prescribed) is in 

accordance with the Regulation 8(2) of the SEBI (SAST) Regulations; and 

b. opined that the Offer Price is fair and reasonable. 

Based on the above the IDC is of the opinion that the Offer Price of Rs. 503 (Indian Rupees Five 

Hundred and Three only) per Equity Share is in accordance with the Regulation 8(2) of SEBI (SAST) 

Regulations and is in compliance with the SEBI (SAST) Regulations and the Offer Price is fair and 

reasonable. 

The shareholders are advised to independently evaluate the open offer and take an informed 

decision, whether or not to tender their equity shares in the open offer. 

Recommendation of IDC as submitted to stock exchanges may be accessed at website of the 

Company. 

Disclosure of voting pattern of | The recommendations were unanimously approved by the members of the IDC present at the 

the IDC meeting held on 2" August 2023. 

Details of Independent | Ghosh Khanna & Co. LLP, Independent Chartered Accountants. 

Advisors, if any 

Any other matter to be | IDC would like to draw attention of the shareholders that post the Public Announcement dated 

highlighted May 5, 2023, the market price of the equity shares of the Target Company has decreased and the 

current market price of the equity shares of the Target Company is less than the Offer Price. 

financigicyy.ep .in *® © 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material 

respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be 

disclosed by the Target Company under the SEBI (SAST) Regulations. 

For and on behalf of the Committee of Independent Directors of 

TCNS Clothing Co. Limited 

Sd/- 
Name: Ms. Neeru Abrol 

DIN: 01279485 

Designation: Chairperson, Committee of Independent Directors (IDC) 

Place: Delhi 

Date: 2" August 2023 



Ge, TTEOR, 3 SME 2033 | saw ere BY 

HH TT foes re we Ah we, 
. . 00 00 fea Tete, guia gE Hae, what fed, I< I< Cc BB Making growth fashionable 1. he fy, 3h do ATE 0, see TE: rnd cssindusincom I Ue 

KEWAL KIRAN CLOTHING LIMITED Bl SC A remo rt mat rate we Ard AT A « fan ve ge, Shed) () 

Registered Office: Kewal Kiran Estate 460/7 , |.B. Patel Road, Goregaon (E}, Mumbai — 400 063. i afore feria Fresten er & orem) Sa re Te (5) (2) ert oti ACCIXV 9/2033 

Corporate Identification Number: L18101MH1992PLC065136 > Er Bn Furry Prpensens ll Ey 
Email ID: contact@kewalkiran.com, Website: kewalkiran.com, Phone: 022 - 26814400, Fax: 022- 26814420 | sera ee | staat | semana | | 2 GES ff (faze) 

EXTRACTS OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESUL ERE EREERE ENRECRTA RETR) MEREATE fii pashan 
FOR THE QUARTER ENDED 30TH JUNE 2023 ATE SA ren See TE) 5Ru.%0 suey | snven | wwe | |v. of Ieee sew (free) 

(Rs. in Lakhs) | | ¥ [7nd wd fos amr / (der) (smwareress to. #1. ore ae gi (fae) 
ATT FET SAARETHRT Tee) 24.20 333.6% 883.c4 xu ou | | &. Ht. Seid AEE (fave) 

Quarter | Year | Quarter | Quarter | Year | Quarter rea wr fe ww (en) (Sa to. 5 Ere TTT (fr) 
Ended | Ended Ended Ended Ended Ended fon foe sre SR) 5.78 2.93 cu Ro weer | |e. oh vege dav (fave) 

Particulars 30-Jun-23 [31-Mar-23] 30-Jun-22 | 30-Jun-23 [31-Mar-23] 30-Jun-22 | SreTeraTE ve eae Te (Fea Tw <. © See ster aR (Freee) 

Standalone Consolidated (fren) (rey on SAI FT TAHT ZF (FI) wre) - Bu - ASL foe 
Audited | Audited | Audited | Audited | Audited | Audited || fore — EE Em ms I PR S52 ren rm sft ae (IX 

1 | Total income from operations 17,880 | 77,945 | 15454 | 17,840 | 77,945 | 15454 (rer ri A) wooten | newwar| nesses | vets — SAA BA no 
2 | Net Profit/Loss for the period (before tax, ¢ | fe sms SH (SE Roo /- TF) FE 230 THE Lo (30 (4) ssa ens sh om sv 

Exceptional and/or Extraordinary items) 4344 | 15708 | 2,624 | 4,30| 15688 | 2,621 ph fn fq Tr) wine] vet | were | wos | |e mei stars ere heme sare ferre 
3 [Net Profit/Loss for the period before tax % ifr 135.03 rot | trnae | non | |FEC Sme woes om <i gt sree ordi, ave wi <r ther & gee 

(after Exceptional and/or Extraordinary items) 4,144 15,708 2,624 4,130 15,688 2,621 Fat: GEE Freare TRENT 30 fogged lie Tena HB aren wede gear. aga 

4 | Net Profit/Loss for the period after tax 2. oR HME, R033 ee i Fe fo we fre ef of STTCIEAT HHT Fr Shell TOME 1. Te Set GReit hfe = Seas Hive Hr qrmears 

(after Exceptional and/or Extraordinary items)| 3,384 11,929 2,159 3,370 11,903 2,156 FARA oR HT, 303 TS Hele HATE Ri : . _ ATE, 37 Teg otal qo Shelter 9 erste fraeaTed Are see fee side. 

5 | Total Comprehensive income for the period ® 0 a 2 (ow Bee J RE Burp ili fh Fras 2 | (ese a wit wen ster we. amg, eed Fav, se wean Ree et 
[ Comprising profit/(loss) for the period (after tax) rE A AFT HEE (ww bselnlia.com) AATEC TH FTSH TR. 2/0¢/R0 v3 Usi fel 
and Other Comprehensive income (after tax)] 3,306 | 11,853 2,043 3,292 | 11,827 2,040 “Heft goede forties wt J 

6 | Paid up Equity Capital (Face Value of Rs. 10/-each)| 6,163 6,163 6,163 6,163 6,163 6,163 PR py ii re) w- 
7 | Reserves excluding revaluation reserves - 48,579 - - 48,538 - fier: 03 aTfTEE, 2033 TETAS — FATA F. 000'sbLLE TEE = HET wie, Teed Em, qo wooo 30. 

8 | Earnings Per Share (EPS) in Rs. (Not Annualized) 

a. Basic & Diluted EPS before extra ordinary items 5.49 19.36 3.50 5.47 19.31 3.50 

b. Basic & Diluted EPS after extra ordinary items 5.49 19.36 3.50 5.47 19.31 3.50 

Notes: “ 

1 The above is an extract of the detailed format of quarterly audited financial results filed with the Stock Exchange WW ad U rel ld 5 WISHFUL 0) elleven 

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015. The full 

format of the audited financial results are available on the Stock Exchange websites viz. www.bseindia.com and . . . 

www.nseindia.com and also on the Company's website at www.kewalkiran.com. TC NS C lothin C 0 Lim 1ted 
2 The above audited results have been reviewed by the Audit Committee and approved by the Board of Directors at g Ld 

its meeting held on 2nd August, 2023. CIN: L99999DL1997PLC090978 

3 20s tm a have been prepared In ee Companies (indian Accounting Standards) Rules, Registered Office: 119, New Manglapuri, W House, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030 
’ For and on behalf of the Board of Directors Corporate Office: 119 & 127, W House, Neelgagan Tower, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030 

sd/- Tel.: 011-42193193; Email: investors@tcnsclothing.com; Website: www.wforwoman.com 

Kewalchand P Jain 

Place : Mumbal Chairman & Managing Director Recommendations of the Committee of Independent Directors {“IDC”} of TCNS Clothing Co. Limited (“Target Company” or “TC"} under 

Date : 2nd August, 2023 Din No: 00029730 Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent 

LAWANPES Qintegriti KILLERYK €asies 
Woes per K—-LOUNGE ADDICTIONS 

amendments thereto (“SEBI {SAST) Regulations”) on the Open Offer (as defined below) made by Aditya Birla Fashion and Retail Limited 

{“Acquirer”} to the public shareholders of the Target Company. 

Date 2™ August, 2023 

Name of the TC TCNS Clothing Co. Limited 

This is only an advertisement for information purposes only and it is not for publication, distribution or release directly or indirectly outside India. This is not 
an announcement for an offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated 
June 30,2023 (the "Letter of Offer” or “LOF"} filed with the BSE Limited ('BSE"/ “Stock Exchange”) and the Securities and Exchange Board of India {“SEBF’). 

S) 
SHRADDHA 

PRIME PROJECTS LTD 

CONSTRUCTING VALUE 

SHRADDHA PRIME PROJECTS LIMITED 
(FORMERLY KNOWN AS TOWA SOKKI LIMITED) 

Our Company was originally incorporated on March 10, 1993 as a public limited company with the name “Towa Sokki Limited” under the erstwhile Companies Act, 1956, 
and were granted the certificate of incorporation by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli. Subsequently, the equity shares of our Company were 
listed on the BSE Limited on June 3, 1996. In year 2021, pursuant to the acquisition of control under the Share Purchase Agreement dated February 17, 2021 and the open 
offer under the SEBI Takeover Regulations, Mr. Sudhir Balu Mehta, belonging to Shraddha Group, acquired the control of our Company. Subsequently, on July 18, 2021 the 
name of our Company was changed to ‘Shraddha Prime Projects Limited’ and our Company by way of special resolution dated August 25, 2021 shifted our registered office 
from the state of Gujarat to state of Maharashtra and the same was approved by an order of Regional Director, RoC Mumbai. For further information, please refer the 
chapter “General Information” on page 44 of the Letter of Offer (‘LOF"). 

Reglstered Office: A-309, Kanara Business Centre Premises CS Limited, Link Road, Laxmi Nagar, Ghatkopar (East), Mumbai — 400 075. 
Contact Person: Mrs. Neha Bharat Chhatbar, Company Secretary & Compliance Officer; Tel: 022 21646000; 

E-mail: shraddhaprimeprojects@gmail.com; Website: www.shraddhaprimeprojects.in; Corporate Identification Number: L70100MH1993PLC394793 

OUR PROMOTER: MR. SUDHIR BALU MEHTA 

RIGHTS ISSUE OF UP TO 16,625,020 EQUITY SHARES WITH A FACE VALUE OF %10/- EACH (“RIGHTS EQUITY SHARES”) FOR CASH AT A 
PRICE OF %30 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF T20 PER RIGHTS EQUITY SHARE) FOR AN AMOUNT 
AGGREGATING UPTO %4,987.50 LAKHS ON RIGHTS BASIS IN THE RATIO OF 365 RIGHTS EQUITY SHARES FOR EVERY 100 FULLY PAID- 
UP EQUITY SHARES HELD BY THE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. MONDAY, JULY 3, 2023 VIA OFFER LETTER 
DATED JUNE 30, 2023 (INCLUDING CORRIGENDUM DATED JULY 17, 2023); THE ISSUE PRICE IS THREE TIMES OF THE FACE VALUE OF 
THE RIGHTS EQUITY SHARES. 

BASIS OF ALLOTMENT 

The Board of Directors of Shraddha Prime Projects Limited wishes to thank all its shareholders and investors for their response to the Rights Issue which opened for 
subscription on Monday, July 10, 2023 and closed on Monday, July 24, 2023 with the last date for on-market renunciation of Rights Entitlements on Wednesday, July 19, 
2023. Out of the total 552 Applications for 1,59,35,317 Rights Equity Shares 312 Applications for 2,89,617 Rights Equity Shares were rejected due to technical reasons 
as disclosed in the Letter of Offer. The total number of valid Applications received were 240 Applications for 1,56,45,700 Rights Equity Shares, which was 94.11 % of the 
number of Rights Equity Shares Allotted under the Issue. The Basis of Allotment was finalised on July 28, 2023 by the Company, in consultation with the Registrar to the 
Issue and BSE, the Designated Stock Exchange for the Issue. 

The Rights Issue Commitiee of the Board of Directors of the Company, at its meeting held on July 28, 2023, took on record the Basis of Allotment so approved, and 
approved the allotment of 1,56,45,700 Equity Shares to successful Applicants. 

All valid Applications have been considered for Allotment. 

1. The break-up of valid Applications received through ASBA (after technical rejections) is given below: 

Please scan this 
QRcodetoviewthe 
Letter of Offer 

Category No. of valid CAFs No. of Equity Shares No. of Equity Shares Total Equity Shares 
{including ASBA accepted and allotted allotted against additional accepted and allotted 

applications} received against Entitlement {A) Equity Shares applied for (B) {A+B) 

Number Number Number Number 

Non Renouncees 68 1,23,03,769 8,27,199 1,31,30,968 

Renouncees 484 23,73,521 4,30,822 28,04,349 

Total 552 1,46,77,296 12,58,021 1,59,35,317 

2, Information regarding total Applications received (including ASBA applications received): 

Category Applications received Equity Shares applied for Equity Shares Allotted 

Number % Number Value {8 % Number Value (%) % 

Non Renouncees 68 12.32 1,31,30,968 39,39,29,040 82.40 1,29,78,334 |  38,93,50,020 82.95 

Renouncees 484 87.68 28,04,349 8,41,30,470 17.60 26,67,366 8,00,20,980 17.05 

Total 552 100.00 1,59,35,317 | 47,80,59,510 100.00 1,56,45,700 |  46,93,71,000 100.00 

Intimations for Allotment / refund / rejection cases: The dispatch of allotment advice-cum-refund intimation and intimation for rejection, as applicable, to the Investors 
has been completed on August 02, 2023. The instructions to SCSBs for unblocking of funds in case of ASBA Applications were given on July 28, 2023. 

The listing application was filed with BSE on July 30, 2023 and subsequently the listing approvals were received on August 01, 2023 from BSE. The credit of Rights 
Equity Shares in dematerialized form to respective demat accounts of Allottees was completed on August 02, 2023. Pursuant to the listing and trading approvals granted 
by BSE, the Rights Equity Shares Allotted in the Issue are expected to commence trading on BSE with effect from August 03, 2023 and shall be traded under the same 
ISIN - INE311M01018 as the existing Equity Shares. In accordance with the SEBI circular dated June 21, 2023, the request for extinguishment of rights entitlement has 
been sent to NSDL & CDSL on August 02, 2023 and August 01, 2023 respectively. 

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM. 

DISCLAIMER CLAUSE OF SEBI: Submission of the LOF to SEBI should not in any way be deemed or construed that SEBI has cleared or approved the LOF. Investors 
are advised to refer to the full text of the “Disclaimer Clause of SEBI” beginning on page 151 of the LOF. 

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): It is to be distinctly understocd that the permission given by BSE Limited should not, in anyway, be 
deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of 
the Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the “Disclaimer Clause of BSE” beginning on page 151 of the LOF. 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

Mrs. Neha Bharat Chhatbar 
A-309, Kanara Business Centre Premises CS Limited, Link Road, Laxmi Nagar, Ghatkopar (East), 
Mumbai — 400 075. E-mail: shraddhaprimeprojects@gmail.com; Tel. No.: 022 21646000 

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre- 
Issue or post-Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar 
to the Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), 
e-mail address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, 
amount blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or 
the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the 
acknowledgement slip. For details on the ASBA process, see “Terms of the Issue” beginning on page 166 of the 
Letter of Offer. 

REGISTRAR TO THE ISSUE 

RCMC 
RCMC Share Registry Pvt. Ltd 
B-26M, First Floor, Okhla Industrial Area, 
Phase II, New Delhi-110020. 
Tel No.: 011 35020465/66; Mobile No.: 8527695125 
Website: www.rcmedelhi.com; 
E-mail ID: investor.services@rcmedelhi.com; 
Contact Person: Ravinder Dua, 
SEBI Registration No: INR000000429 

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE RIGHTS EQUITY SHARES OR THE 
BUSINESS PROSPECTS OF THE COMPANY. 

For SHRADDHA PRIME PROJECTS LIMITED 
On behalf of the Board of Directors 

Sd/- 
Neha Bharat Chhatbar 

Company Secretary and Compliance Officer 
Place: Mumbai 
Date: August 02, 2023 

The LOF is available on the website of SEBI at www.sebi.govin, the websites of the Stock Exchange at www.bseindia.com, the Company's website at 
www.shraddhaprimeprojects.in and the website of the Registrar at www.rcmedelhi.com. Potential investors should note that investment in equity shares involves a high degree 
of risk and are requested to refer to the LOF, including the section titled “Risk Factors”, beginning on Page 25 of the LOF, for details of the same. 
This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer or sale of 
securities in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold in the United States absent registration 
under the U.S. Securities Act, or an exemption from registration. Any public offering of securities to be made in the United States will be made by means of a prospectus that may 
be obtained from the Company and that will contain detailed information about the Company and management, as well as financial statements. However, no public offering of 
securities is being made in the United States. 

Details of the Offer pertaining | Open offer for the acquisition of up to 1,87,12,577 (One Crore Eighty- Seven Lakhs Twelve Thousand 

tothe TC Five Hundred And Seventy Seven) fully paid-up equity shares of the Target Company having a face 

value of INR 2 (Indian Rupees Two Only) each (‘Equity Shares”) representing 29% of the total voting 

equity share capital of the Target Company on afully diluted basis (as of the 10 working day from the 

closure of the tendering period of the Open Offer) of the Target Company at a price of Rs. 503 (Indian 

Rupees Five Hundred Three only) per Equity Share (“Offer Price”) from the public shareholders 

of the Target Company conditional upon a minimum level of acceptance of atleast 1,30,27,826 

(One Crore Thirty Lakhs Twenty Seven Thousand Eight Hundred And Twenty Six) Equity Shares 

representing 20.19% (twenty point one nine percent) of the Expanded Share Capital (‘Open Offer”). 

The public announcement dated May 5, 2023 (“PA”), the detailed public statement published on May 

12, 2023 ("DPS"), the draft letter of offer dated May 18, 2023 (“DLOF”) and the letter of offer dated 

26% July, 2023 (“LOF") have been issued by Axis Capital Limited on behalf of the Acquirer. 

Name(s} of the Acquirer 

and PAC with the Acquirer 

Aditya Birla Fashion and Retail Limited (Acquirer) 

There are no persons acting in concert (PACs) with the Acquirer for the purposes of the Open Offer. 

Name of the Manager to the 

Open Offer 

Axis Capital Limited 

1% Floor, Axis House, C-2 Wadia International Centre, 

P. B. Marg, Worli, Mumbai - 400 025, Maharashtra, India 

Tel: +91 22 4325 2183; Fax: +91 22 4325 3000 
E-mail: tccl.openoffer@axiscap.in 

Contact Person: Mr. Pavan Naik 

SEBI Registration No.: INM000012029 

Members of the Committee of 

Independent Directors “IDC” 

Ms. Neeru Abrol, Chairperson 

Mr. Bhaskar Pramanik, Member 

Ms. Sangeeta Talwar, Member 

Mr. Suresh Jayaraman, Member 

IDC Member's relationship with 

the TC (Director, equity shares 

owned, any other contract! 

relationship}, if any 

All the members of the IDC are serving as Non- Executive Independent Directors on the Board of 

the Target Company. 

None of the members of the IDC hold any equity shares or any other securities of the Target Company. 

None of the members of the IDC have any contractual or any other relationship with the Target 

Company. 

Trading in the equity shares! 

other securities of the TC by 

IDC Members 

None of the members of the IDC have traded in any of the equity shares/securities of the Target 

Company during the (a) 12 months period preceding the date of the PAi.e. May 5, 2023; and (b) the 

period from the date of the PA till the date of this recommendation. 

IDC Member's relationship with | None of the members of the IDC: 

the Acquirer (Director, equity 

shares, owned, any other 

contract! relationship), if any 

a. are directors on the board of the Acquirer; 

b. hold any equity shares or other securities of the Acquirer; or 

¢. have any contractual or any other relationship with the Acquirer. 

Trading in the equity shares! 

other securities of the Acquirer 

by IDC Members 

None of the members of the IDC have traded in any of the equity shares/securities of the Acquirer 

during the (a) 12 months period preceding the date of the PA i.e. May 5, 2023; and (b) the period from 

the date of the PA ill the date of this recommendation. 

Recommendation on the Open 

Offer, as to whether the offer is 

fair and reasonable 

The IDC has reviewed the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf 

of the Acquirer, in connection with the Open Offer. 

Ghosh Khanna & Co. LLP, Independent Chartered Accountants appointed by the IDC to provide 

external opinion with respect to the Offer Price, has 

a. opined that the Offer Price offered by the Acquirer (being the highest price prescribed) is in 

accordance with the Regulation 8(2) of the SEBI (SAST) Regulations; and 

b. opined that the Offer Price is fair and reasonable. 

Based on the above, the IDC is of the opinion that the price of Rs. 503 (Indian Rupees Five Hundred 

and Three only) per Equity Share being the Offer Price offered by the Acquirer is in compliance with 

the Regulation 8(2) of SEBI (SAST) Regulations and the Offer Price is fair and reasonable. 

Summary of reasons for 

recommendations 

The IDC has reviewed the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf 

of the Acquirer, in connection with the Open Offer. 

Ghosh Khanna & Co. LLP, Independent Chartered Accountants appointed by the IDC to provide 

external opinion with respect to the Offer Price, has: 

a. opined that the Offer Price offered by the Acquirer (being the highest price prescribed) is in 

accordance with the Regulation 8(2) of the SEBI (SAST) Regulations; and 

b. opined that the Offer Price is fair and reasonable. 

Based on the above the IDC is of the opinion that the Offer Price of Rs. 503 (Indian Rupees Five 

Hundred and Three only) per Equity Share is in accordance with the Regulation 8(2) of SEBI (SAST) 

Regulations and is in compliance with the SEBI (SAST) Regulations and the Offer Price is fair and 

reasonable. 

The shareholders are advised to independently evaluate the open offer and take an informed 

decision, whether or not to tender their equity shares in the open offer. 

Recommendation of IDC as submitted to stock exchanges may be accessed at website of the 

Company. 

Disclosure of voting pattern of 

the IDC 

Details of 

Advisors, if any 

The recommendations were unanimously approved by the members of the IDC present at the 

meeting held on 2" August 2023. 

Ghosh Khanna & Co. LLP, Independent Chartered Accountants. Independent 

Any other matter to be 

highlighted 

IDC would like to draw attention of the shareholders that post the Public Announcement dated 

May 5, 2023, the market price of the equity shares of the Target Company has decreased and the 

current market price of the equity shares of the Target Company is less than the Offer Price. 

Adfactors 191 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material 

respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be 

disclosed by the Target Company under the SEBI (SAST) Regulations. 

For and on behalf of the Committee of Independent Directors of 

TCNS Clothing Co. Limited 

Sd/- 
Name: Ms. Neeru Abrol 

DIN: 01279485 
Designation: Chairperson, Committee of Independent Directors {IDC} 

Place: Delhi 

Date: 2 August 2023 


