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THE YASH BIRLA GROUP

Date: February 10, 2017

To, To,

The Dy. Gen. Manager, National Stock Exchange of India Ltd.
Corporate Relationship Dept., Exchange Plaza,

BSE Limited Plot no. C/1, G Block

PJ Tower, Dalal Street, Bandra-Kurla Complex, Bandra(E)
Mumbai-400001 Mumbai-400051

Equity Scrip Code: 531845 Equity Scrip Name: ZENITHBIR

Sub: Outcome of Board Meeting
Dear Sir,

The Board of Directors of the Company, at their Meeting held today, have amongst other matters

1. Considered and approved the Un-audited Financial results for the quarter ended 31.12.2016.

Pursuant to the provisions of the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the following documents:

1. A copy of Un-audited Financial results for the quarter ended December 3 1, 2016 as approved
by the Board of Directors and duly signed by the Director duly authorized by the Board.

2. Copy of the Limited Review Report from the Auditors of the Company on Un-audited
Financial results for the quarter ended December 31, 2716.

Please take the same on your records and oblige.

Thanking you,

Yours faithfully,

For Zenith Biria (India) Limited
w

A

(Suneel Sallere)
Company Secretary & Compliance Officer
FCS: 42922

HEncl: As Above

ZENITH BIRLA (INDIA) LIMITED

Corp. Off. : Dalamal House. 1st Floor, 206, J.B. Marg. Nariman Point, Mumbai - 400 021. India. Tel.; +31 22 6616 8400 Fax: +91 22 2204 7835
Email: zenith@zenithsteelpipes.com, www.yashbirlagroup.com
CIN: L29220MH1960PLCO11773

Registered Office: Industry House, 5th Floor, 159, Churchgate Reclamation. Mumbai 400 020.
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ZENITH BIRLA (INDIA) LIMITED
Regd. Office :- 5TH Floor,Industry House, 159,
Churchgate Reclamation, Mumbai - 400 020,
CIN-L29220MH1960PLC011773
Tel +91 22 22026340
Email :share@zenithsteelpipes.com

STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2016.

Part | (Rs in lacs)
Quarter ended Nine Months Ended Year Ended
Particulars
31/12/2016 30/09/2016 31/12/2015 31/12/2016 31/12/2015 31-03-16
Unaudited Unaudited Audited
1 income from Operations
f i f i
(a) Net Sales / Income from operations (Net of excise 1,072 2108 1,346 5.613 5,173 7,504
duty)
(b) Other Operating Income 221 28 172 505 630 2,177
Total income from Operations (net) 1,293 2,136 1,518 6,118 5,803 9,681
2 Expenses
(a) Cost of Materials consumed 792 1,273 1,354 4,045 4,307 5,969
(b) Purchase of stock-in-trade - -
(© Changes in mventolnes of finished goods, work-in- 35 ) (360) (120) (174 244
progress and stoct-in-trade
(d) Employee benefits expense 149 158 181 559 550 628
(2) Depreciation and Amortisation expense 158 158 151 473 461 611
(f) Other expenses 549 866 386 2,171 1,126 4,493
Total Expenses 1,683 2,450 1,713 7,128 6,270 11,950
Profit /( Loss) from operations before other
3 income, finance costs and exceptional items ( 1 - (390) (314) (194) (1,010} (467) (2,269)
1)
4 Other Income 3 = = & s .
Profit / (Loss) from ordinary activities before
5 350 314 194 010 467 G
finance costs and exceptional items (3 + 4 ) (395} L (194) 0,010} (H57) (2,269)
6 Finance Costs 186 187 182 560 683 992
Profit / (Loss) after Interest but before
7 576 501 377 1,570 50 3,261
Exceptional Items (5 + 6 ) 137¢) {501) w77 ( ) (1,156 ( )
8 Exceptional Items - =
T’ gi P T
9 (P;oﬂ; ;’( Loss) from ordinary activities before tax (576) (501) (377) (1,570) (1,150) (3.,267)
+
10 Tax expense
= P " e
1 Net Profit /(Loss) from ordinary activities after (576) (501) (377) (1,570) (1,150) (3,261)
tax (9+10)
i Extra ordinary items (net of tax expense Rs
___Lakhs)
13 Net Profit / (Loss) for the period (11 + 12 ) (576) (501) (377) (1,570) (1,150) (3,261)
14 Share of profit/ (loss) of asscciates *
15 Minority Interest ©
Net Profit / (Loss) after taxes, minority interest
16 and share of profit/ (loss) of asociates (13 + 14 + (576) (501) (377) (1,570) (1,150) (3,261)
15)%
Paid - up equity share capital =
17 y 8 ,128 13 13,128 13,128 13,128
(Face value of Rs.10/- per share) T2 3 128 2 :
18 Reserves excluding R&_waluation Rgser\res as per (17,578)
balance sheet of previous accounting year
19, Earnings Per Share (before extraordinary items)
" {of Rs. 10/- each) (not annualised):
(a) Basic (0.44) (0.38) (0.29) (1.20) (0.88) (2.48)
(b) Diluted (0.44) (0.38) (0.29) (1.20) (0.88) (2.48)
19, i Earnings Per Share (after extraordinary items)
o (of Rs. 10/- each) (not annualised):
(a) Basic (0.44) (0.38) 10.29) (1.20) (0.88) (2.48)
(b) Diluted (D.44) (0.38) (0.29) . (1.20) (0.88) (2.48)

* Applicable in the case of consolidated reuslts

Place
Date

: MUMBAI
: 10th February, 2017

=7

Ui

By Order of the Board
For Zentih Birla (India)

M!LMHASKAR PRABHUDESAI

Director
DiN No-07280962




NOTES:

1) These results were reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 10th February, 2017.

2)  Inaccordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, the Statutory Auditors have carried out Limited Review of these results and issued a
modified Report.

3} The Company operates in a single segment namely Pipes and hence the segment information is not
furnished in the above result.

4)  The company has not provided interest for the quarter to the extent of Rs 9.67 Crores on certain bank
loans which were classified as Non-Performing Assets by the banks

5)  Interest amounting to Rs.1.22 Crores, for the quarter, on ICDs given by the company is not considered as
income, during the quarter, due to realisability not being certain.

6)  The balance of sundry creditors& debtors, loans & advances, deposits, Inter units etc. are subject to
confirmation/reconciliation.

7)  Thecompany has declared a lockout of its Khopoli unit in November,2013

8)  Consortium of banks led by State Bank of India has taken action under Securitisation & Reconstruction of
Financial Assets and Enforcement of Security Interest Act,2002 in February 2014 and called upon the
company to repay the amount of Rs.193.19 crores towards the dues. Thereafter,the consortium of banks
have taken symbolic possession on 29.05.2014 of the immovable assets at the khopoli unit.

9) The same accounting policies are followed in preparation of the financial statements as those followed in
the most recent annual statements.

10)  The Shareholders of the Company at the Annual General Meeting held on 17th September, 2012
approved variation in utilization of follow on public offer proceeds, so that Company can also utilize the
proceeds for manufacturing of SAW and ERW pipes at Chennai or at such other location as may be
decided by Board. Out of Rs. 13500 lacs, Rs. 8036 lacs will be utilized from the unutilized proceeds of
public issue and balance Rs. 5464 lacs will be from unutilized proceeds of GDR issue. The details of
utilization of proceeds of Rs. 135 crores is given hereunder:

(Rs.in lacs)
Particulars Projected Amt Amount to be spent
Land and Building 1,000.00 1,000.00
Plant and Machinery(lmported & 8,532.00
Indigenous) ’ 8,321.00
Miscellaneous Fixed assets 3,696.00 3,696.00
Contingency 272.00 272.00
Balance amount to be spent 13,500.00 13,289.00

11)  Previous year figures have been regrouped / recast, wherever necessary.

12)  The above financial results of the Company for the quarter and nine months ended 31st December, 2016
are available at the Company’s website www.zenithsteelpipes.com and the website of the stock
exchanges i.e www.bseindia.com and www.nseindia.com.

By Order of the Board 5
For Zentih Birla (India) Limited '
Place : Mumbai W( 7
Date :10th February, 2017 MILIND BHASKAR PRABHUDESAI
Director

DIN No-07280962




ZENITH BIRLA (INDIA) LIMITED
Regd. Office :- 5TH Floor,Industry House, 159,
Churchgate Reclamation, Mumbai - 400 D20.
CIN-129220MH1960PLC011773
Tel.022-22026340
Email :share@zenithsteelpipes.com

STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2016.

Particulars Quarter ended Nine Months Ended| Quarter ended
31-Dec-16 31-Dec-16 31-Dec-15
Total income from operations (net) 072 S613 1346
oot Profit f (Loss) from ordinary achivities alter tax (376 (1371 (377)
Net Profit f (Loss) for the period atter tix {atter Extraordmary iens) [576) {1,570 (377)
Equuty Share Capital | FI2% 13128 13128

Reserves (excludmg Revaluation Reserve as shown i the Balance Sheet of

previous vear)

Farnines Ter Share (before extraordinary ihemsy (of Re, [0~ cacli) —_
Lasicy (i (120 (11.29)
Dilutied: \D_%ll (1.2 (10,25
Earnings Per Share (affer exctracrdinary items) (o Rao T0/- vach)

| Busic (0.4 (1.20% (0.29)
Driluted: (b (1.2 {11.24)

Nole

(13The above is an extract of the detailed lormat ol Financial Results for the Quarter and Nine Monthy ended 31st December, 2016 filed with
the Stock Lxchanges under Regulation 33 0f the SEBI {Listing Obligations and Disclosure Reguirements) Regulations, 2015, The full format ot
the Financial Results for the Quarter and Nine Months ended 31st December, 2016 are availableat the Conpany’s website

www senithsteclpipesccom and the website of the stock exchanges ke www :bscindia.com anel wevwmseindiicom, (2) The above resulis were

reviwed by the Audit Committee and approved by the board of Directors of the company i ther mectmyg leld on 1th February, 20107

By Order of the Board

Place : MUMBAI MILIND BHASKAR PRABHUDESAI
Date : 10th February, 2017 Director
DIN No-07280962




THAKUR, VAIDYANATH AIYAR & CO. PHONE: 2284 2502, 2287 00 67

CHARTERED ACCOUNTANTS Fax No. 2204 63 86
NEw DELHI, MumBAl, KOLKATTA, PATNA, 11 - B, VATSA HOUSE,
CHENNAI AND CHANDIGARH JANMABHOOMIMARG, FORT,

MumBsal-- 400 001.
E-mail: tvamum@gmail.com

LIMITED REVIEW REPORT

To

The Board of Directors

Zenith Birla (India) Ltd

Dalamal House, 1* Floor
Jamnalal Bajaj Marg,

Nariman point, Mumbai- 400021

1. Introduction

We have reviewed the accompanying Statement of Standalone Unaudited Financial Result of Zenith Birla
(India) Ltd (“the Company") for the Quarter and nine months ended 31st December, 2016 (“the Statement”)
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirement) Regulation, 2015, This Statement which is the responsibility of the
Company's Management and approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Accounting Standard 25 “Interim Financial
Reporting” as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued
there under and other accounting principles generally accepted in India. Our responsibility is to issue a report

on the Statement based on our review.

2. Scope of Review

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and, accordingly, we do not

express an audit opinion.

3. Basis for Qualified Opinion

As referred to in Note No.4 of the Notes accompanying the statement of Financial Results, the company has
not provided interest during the quarter under review amounting to Rs.9.67 crores on certain bank out
standings which were classified as Nonperforming Assets during the earlier years. The impact arising out of
this is that loss is understated by the said amount and the loan out standings are also understated to the

same extent.




4. Conclusion

Based on our review conducted as stated above with the exception of the matters described in the preceding
paragraph and read further with notes forming integral part of the financial results, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirement) Regulation, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For, THAKUR, VAIDYANATH AIYAR & CO.
CHARTERED ACCOUNTANTS
Firm Registration Number: 000038N

C.V.PARAMESWAR
Partner
M. No.: 11541

Place: Mumbai
Date: 10" February, 2017




