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Dear Sirs,
Sub: Notice of Extraordinary General Meeting (EGM)

Further to the notice of Extraordinary General Meeting (EGM) sent yesterday to
both stock exchanges for the meeting to be held on Jan 22, 2014, we are
providing the following clarifications to media news on this matter. Please upload
the following statement on the website of stock exchanges.

Quote:

The recent infimation issued by United Spirits Limited (USL) to its shareholders in
connection with the erosion of USL's net worth was reported in the financial
results for the year ended 31.3.2015.

As stated in the report of the board of directors attached to the notice
convening the EGM and in the reported financial results for the year ended
31.3.2015, there was no operating loss and the Company had in fact made an
operating profit of Rs.154.26 crores in financial year 2014 -15. The losses during the
year resulting in erosion of net worth as stated above were due to ceriain
exceptional and non-recuning items and not due to operational losses.

This is corroborated by the financial performance of the Company during the 6
months ended September 30, 2015. Hence the EGM nofice and the report to
shareholders should be seen in light of facts as stated above as has been
clarified in the EGM nofice sent fo sharehaolders.

Unquote:

Thanking You,

Yours Faithfully,

For United Spwmd

V. Ramachandran
Company Secretary
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