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Phone ++91 80 6659 8700
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Www.subex.com

May 24,2016

To
BSE Limited
The National Stock Exchange of India Limited

Dear Sir/Madam,
Sub: Outcome of the Board Meeting held on May 24, 2016

Please be informed that the agenda item summarized hereunder was discussed and approved at
the Board Meeting held today at Bangalore:

* Approval of the audited standalone and consolidated Financial Results of the Company for
the year ended March 31, 2016.

Pursuant to Regulation 33 (3) and Regulation 47 of the SEBI (LODR) Regulations, 2015 the
Company has opted to publish the consolidated financial results. The standalone financial results,
however, are being made available to the Stock Exchanges and are also being posted on the
Company's website.

Please find enclosed:

* The audited standalone and consolidated Financial Results of the Company for the year
ended March 31, 2016.

* Form A for the audited standalone and consolidated Financial Results of the Company for
the year ended March 31, 2016.

* A copy of the press release intended to be published to the media by the Company.

We request you to take the aforesaid notification on record.

Thanking you

Yours truly,
For Subex Limited

Managing Director & CEO
ENCL: As above.



S.R. BATLIBOI & ASSOCIATES LLP etk .

Vittal Mallya Road
ngaluru-560 001, India

Chartered Accountants

Tel : +91 B(

Fax :+91 8022106000

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
Subex Limited

I. We have audited the quarterly financial results of Subex Limited (“the Company”) for the quarter
ended March 31, 2016 and the financial results for the year ended March 31, 2016, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The quarterly
financial results are the derived figures between the audited figures in respect of the year ended
March 31, 2016 and the published year-to-date figures up to December 31, 2015, being the date of
the end of the third quarter of the current financial year, which were subject to limited review.
The financial results for the quarter and year ended March 31, 2016 have been prepared on the
basis of the financial results for the nine-month period ended December 31, 2015, the audited
annual financial statements as at and for the year ended March 31, 2016, and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and are the responsibility of the Company’s management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an opinion
on these financial results based on our review of the financial results for the nine-month period
ended December 31, 2015 which were prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
specified under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India; our audit of the annual
financial statements as at and for the year ended March 31, 2016; and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

lad

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

il. give a true and fair view of the loss and other financial information for the quarter ended
March 31, 2016 and for the year ended March 31, 2016.

5.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Ident ty No. AAB-4295
Reqd. Office : 22, Camac Street, Block ‘C’, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

4. We draw attention to note 4 to the financial results regarding trade receivables and trade payables
from/to the Company’s subsidiaries as at March 31, 2016 and more fully described therein. As
explained to us, the management is in the process of filing necessary application with the Reserve
Bank of India [‘RBI’] for settlement of these balances by setting off aforesaid trade payables
against trade receivables. Pending filing of application and requisite approval from the RBI, no
adjustments have been made in these financial results.

Our opinion is not qualified in respect of this matter.

For S.R. Batliboi & Associates LLP
Chartered Accountants
IC irm Registration Number: 101049W/E300004

per Sunil Bhumralkar I

Partner
Membership Number: 035141

Place: Bengaluru
Date: May 24, 2016
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S.R. BATLIBOI & ASSOCIATES LLP B O SatEas Slosk

Chartered Accountants g”n?juujéaééc 8 liflil‘jj
Tel :+91 80 6727 5000

Fax :+91 802210 6000

Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
Subex Limited

I. We have audited the consolidated financial results of Subex Limited (hereinafter referred to as
“the Company™) and its subsidiaries (the Company and its subsidiaries together referred to as “the
Group™) for the quarter and year ended March 31, 2016, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The quarterly consolidated financial results are the
derived figures between the consolidated audited figures in respect of the year ended March 31,
2016 and the published year-to-date consolidated figures up to December 31, 2015 being the date
of the end of the third quarter of the current financial year, which were subject to limited review.
The consolidated financial results for the quarter and year ended March 31, 2016 have been
prepared on the basis of the consolidated financial results for the nine-month period ended
December 31, 2015, the audited annual consolidated financial statements as at and for the year
ended March 31, 2016 and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these financial results based on our review of the
consolidated financial results for the nine-month period ended December 31, 2015 which were
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financial Reporting, specified under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India; our audit of the annual financial statements as at and for the year ended March
31, 2016; and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

5.R. Batliboi & Associates LLP, a Limited Liability Par tnership with LLP Identity No. AAB-4255
Regd. Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

3. In our opinion and to the best of our information and according to the explanations given to us,
these quarterly and year to date consolidated financial results:

i. include

the quarterly and year-to-date consolidated financial results of the Company and its

following subsidiaries:

* o o 9

Subex Americas Inc.

Subex (UK) Limited

Subex Technologies Limited
Subex (Asia Pacific ) Pte Ltd
Subex Inc.

Subex Technologies Inc.
Subex Azure Holding Inc.
Subex Middle East (FZE)

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

iii. ~give a true and fair view of the net loss for the quarter and net profit for the year ended
March 31, 2016 and other financial information for the quarter and year then ended.

For S.R. Batliboi & Associates LLP
Chartered Accountants

ICA

per Sunil Bhumralkar

Partner

Membership Number: 035141

Place: Bengaluru

Registration Number: 101049W/E300004 W B

Date: May 24, 2016
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For Immediate Release May 24, 2016

Press contact Mansi Chouhan
Director Marketing
+91 80 66594157
mansi.chouhan@subex.com

Subex announces successful conversion of FCCB Debt
into Equity
FY16 Results with Revenue of T323.35 cr
EBIDTA ex forex of €72.47 cr and PAT of £58.72 cr

BENGALURU, INDIA - Subex Ltd, a leading global provider of Business and
Operations Support Systems (B/OSS) for Communications Service Providers, today
announced its financial results for the year ended March 31, 2016.

¢ FCCB conversion

o Out of the total outstanding of T492 cr, T447 cr bonds have been
converted to equity, thereby reducing the long term debt to insignificant
levels.

o On account of this conversion interest of 104 cr which was provided is
now reversed, since it is no longer payable. Post the conversion the net
worth of the company on consolidated basis is ¥727 cr as against 209
cr as at year end March 31, 2015.

Performance Highlights for the year ended March 31, 2016:

* Revenue
o Revenue for the year at ¥32,335 lacs
o Major thrust on Managed Services over the last few years growing from
under 15% to above 35% to create sustainable platform based services with
long term contracts.
* New Business / Order booking
o US$ 51million of new business won in FY16 as against US$ 45 million in
FY15. Contracted revenue stands at all time high of US$140 million aided
by long term Managed Services contracts.
o New initiatives launched for platform based Analytics Services and 10T

Security
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» Profitability
o EBIDTA ex forex for the year at 37,247 lacs
o Profit after Tax (PAT) after exceptional items for the year at ¥5,872 lacs

Surjeet Singh, Managing Director & CEO, Subex Limited said, ‘I am pleased to
report that with relentless efforts over the last couple of years under the sound
guidance of the board, Subex has been able to convert majority of its FCCB debt into
equity. With this, the long term debt overhang and related interest cost on the balance
sheet of the company is substantially removed. This was a complex process and is a
significant milestone for future of Subex as this shall provide much needed avenues
for investments in the core business and enable long term growth and enhance
shareholder value.

During the year we made good progress in achieving higher new business intake. We
have also made progress in transitioning the business model to platform based
managed services with over 50 percent of incremental business now from this
segment. This has resulted in all time high constructed book of business with increased
multi-year contracts. Our platform based analytics service RoC Insights, was well
received by our key customers as we foray into making Subex a partner of choice for
decision support services of our clients, he added.”

- Ends-

About Subex Limited

Subex Limited is a leading global provider of Business and Operations Support Systems
(B/OSS) that empowers communications service providers (CSPs) to achieve competitive
advantage through Business and Capex Optimisation - thereby enabling them to improve their
operational efficiency to deliver enhanced service experiences to subscribers.

The company pioneered the concept of a Revenue Operations Center (ROC®) — a centralized
approach that sustains profitable growth and financial health through coordinated operational
control. Subex's product portfolio powers the ROC and its best-in-class solutions such as
revenue assurance, fraud management, asset assurance, capacity management, data integrity
management, credit risk management, cost management, route optimization and partner
settlement. Subex also offers a scalable Managed Services program with 30 + customers.

Subex has been awarded the Global Market Share Leader in Financial Assurance 2012 by
Frost & Sullivan and has been the winner of Pipeline Innovation Award 2016 in Security &
Assurance and in 2013 in Business Intelligence & Analytics; Capacity Magazine Best Product/
Service 2013. Subex has continued to innovate with customers and have been jointly awarded
the Global Telecoms Business Innovation Award 2014 along with Telstra Global: in 2012 with
Idea Cellular for Managed Services and in 2011 with Swisscom for Fraud Management.

SUBEX LIMITED, RMZ ECOWORLD, DEVARABISANAHALLI, OUTER RING ROAD BANGALQORE 560 037
INDIA + BROOMFIELD « DUBAI » LONDON « IPSWICH » SINGAPORE - SYDNEY
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Subex's customers include 39 of top 50 telecom operators'and 7 of the world’s 10

largest* telecom companies worldwide. The company has more than 300 installations across
70 countries.

*Telecom Operators 500, 2015
*The World's Largest Telecom Companies 2015 - Forbes

For more information please visit www.subex.com
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CEO/Managing Director

rject Singh
4 anaging Director & CEO

CFO

Ganesh K.V
CFO, Global Head - Legal and Company Secretary
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Chartered Accountants
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Partner
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