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SRBC&COLLP 33 Sanspati Bapat Marg

Dadar (West)

Chartered Accountants Mumbai-400 028, India

Tel : +91 22 6192 0000
Fax : +91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors
Ambuja Cements Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Ambuja
Cements Limited (the “Company”) for the quarter ended September 30, 2015 (the
“Statement”), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard
25 “Interim Financial Reporting”, specified under section 133 of the Companies Act, 2013,
read with rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

We draw attention to Note 6 of the financial results, relating to the order of the Competition
Commission of India (CCI), concerning alleged contravention of the provisions of the
Competition Act, 2002 and imposing a penalty of Rs. 116,391 lacs on the Company. Based
on the advice of external legal counsel, no provision has been considered necessary by the
Company in this regard. Our conclusion is not qualified in respect of this matter.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E

(9)(Lpr?
per Ravi Bansal

Partner
Membership No.: 49365

Place: Mumbai

Date: 28 October 2015
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SRBCE&COLLP, aLnited Liability Partnership with LLP identity No. AAB 4318
Regd Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-700 016



1.

Ambuja
Cement

Media Release
Standalone financial results for the quarter ended 30" September, 2015

Ambuja Cements Limited today announced its unaudited financial results for the quarter
ended 30" September, 2015

July - July - Growth (%)
September | September

2015 2014
Sales volume—cement | Million tonnes 4.82 4.67 3.2%
Net sales Rs. in crores 2,095 2,188 -4.3% |

 Operating EBITDA Rs. in crores 310 - 303 -21.1%

Net profit before tax Rs. in crores 208 334 -37.7%
Net profit after tax Rs. in crores 154 239 -35.6%

The cement market was subdued during the quarter. Although sales volume increased by
3.2%, lower realisation by 6.9% led to overall net sales being less by 4.3%. Lower operating
costs with improved operational efficiencies have partly mitigated the impact of reduced
sales realisation. A provision of Rs. 40 crores has been recognised towards contribution to
District Mineral Foundation and National Mineral Exploration Trust as per The Mines and
Mineral (Development and Regulation) Amendment Act, 2015. This includes Rs. 27 crores
up to previous quarters. This has impacted the EBITDA margin for the quarter by 130 basis
points.

Net profit after tax is down by 35.6% at Rs. 154 crores during the quarter versus Rs. 239
crores in the corresponding quarter of previous year, on account of lower operating EBITDA
and due to additional depreciation charge of Rs. 28 crores on implementation of Schedule I
of the Companies Act, 2013.

Projects #
During the quarter, the Company has commissioned a Waste Heat Recovery System of 6.5
MW at its Rabriyawas unit in Rajasthan.



3. Acquisition update

The Scheme of Amalgamation of Holcim India Private Limited with the Company, by which
Ambuja Cements Limited will acquire 50.01% shareholding in ACC Limited, was approved
by the Hon’ble High Courts of New Delhi and Gujarat. This transaction was recommended
by the Foreign Investment Promotion Board (FIPB) and is awaiting approval of the Cabinet
Committee of Economic Affairs (CCEA).

4. Outlook

Post monsoon construction activities are likely to pick up. The long term outlook for cement
demand remains positive considering Government's focus on housing, concrete roads,
smart cities and infrastructure development. Ambuja Cement would continue to focus on
improving operational efficiencies.

apur
Managing Director & CEO
Mumbai, 28" October, 2015



