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ARUP ROYCHOUDHURY
NewDelhi,13February

State-ownedconstruction
and real estate company
NBCCLtdmightbuyfour

smaller public sector enter-
prisesengagedinsimilaractiv-
ities. This could be the first of
many mergers and acquisi-
tions by state-owned compa-
nies in2017-18as theNarendra
Modi government looks at
consolidation to shoreuprev-
enues fromdisinvestment.

The four smaller firms
which NBCC, a listed
‘Navratna’ company with a
market capof ~16,980croreas
of Monday, could buy are
Hindustan Prefab,
Engineering Projects India
Ltd,NPCCLtd,andHSCCLtd.
The Centre owns 75 per cent
stake in NBCC and a 100 per
cent stake in others.

The finance ministry’s
department of investment
andpublicassetmanagement
(DIPAM) has advertised for
legal and financial advisors to
help in what it calls ‘strategic
disinvestment throughmerg-
erwithsimilarlyplacedCPSE’
of the four unlisted compa-
nies. It should be noted that
DIPAM had earlier planned
strategic sales of 100 per cent
of these companies separate-
ly from each other.

While officially it is up to
theadvisors tocomeupwitha
prospective buyer among
largePSUs,seniorgovernment
sources say that NBCC is the
one likely tobuythefourcom-
panies as there is ‘synergy’.

“These companies are
involved in construction
and project management
consultancy. There are syn-
ergies, which can be com-
bined to create a larger PSU
that leads in its sector,” said
an official.

Hindustan Prefab builds
primarily prefabricated com-
ponents for railway projects,
Engineering Projects does
turnkey projects, NPCC is
involved in irrigation and
hydel projects, whileHSCC is
concerned with healthcare
infrastructure.

In his 2017-18 Union
Budget speechonFebruary 1,
FinanceMinisterArunJaitley
said that thegovernment saw
“opportunities to strengthen”
PSUs through consolidation,
mergers and acquisitions.He
gave the example of the oil
and gas sector. “We propose
to create an integrated public

sector ‘oil major’ which will
beable tomatch theperform-
ance of international and
domestic private sector oil
and gas companies.”

Economic Affairs
Secretary Shaktikanta Das
had told Business Standard
that the details of themerger
among energy PSUs could be
announced very soon.
However,NBCC’smergerwith
four PSUs could be the first
one off the block.

While technically this
would help the government
meet its disinvestment target
of ~72,500crore in2017-18, the
fact is that suchkindsofmerg-
ers would lead to listed PSUs
paying thegovernment tobuy
unlisted ones.

“It is more of a balancing
act. Rather than going the
whole hog and selling off
companies and assets to pri-
vate players, the Centre may
be looking at consolidation.
Selling stakes to private com-
panies has not always been
successful.Vedanta’s troubles
with Balco are an example,”
said Navin Agrawal, Partner
and head of PSU advisory,
KPMG India.

“The efforts here could be
to try and make the PSU
books look good,maybe con-
solidate and reduce thenum-
ber of loss-making PSUs,”
Agrawal said.

As reported in Business
Standard earlier, someother
sectors in which the Centre
could consider mergers
among PSUs could be pow-
er, chemicals, diversified
manufacturing, mining
and steel.

AVISHEK RAKSHIT
Uttarpara,13February

Faced with an uncertain future, the
remaining 450-odd workers at the
Uttarpara plant ofHindustanMotors
—fromwhere the iconicAmbassador
once rolled out—are ready to opt for
a fresh voluntary retirement scheme
(VRS), provided the compensation is
better than what was offered in
the past.

According to some of them
BusinessStandardmetontheshabby
premisesof the factory township, the
sale of the Ambassador brand seals
the fate of the factory that stopped
producing in 2014, once and for all.
Uttarpara is around 20km west of
Kolkata.

Workers’ mistrust with the man-
agement as well as the trade unions
has grown over the past two years.
Neither have theunions been able to
successfully pursue the company
management to clear workers’ dues
andobtainbetter compensation,nor
has the management addressed the
appalling livingconditions inside the
factory township.

A majority of workers, whose
monthly earnings after the factory
closed down in May 2014 has dwin-
dled by over 50 per cent as they took
up other jobs, are of the opinion that
the management can offer “better
than before”.

They want ~4-5 lakh as compen-
sation and clearance of all pending
dues, including gratuity, at a single

go, whichwill prompt them to strike
off their names from the company’s
roll book and vacate the quarters.

“Since the management has
received ~80 crore from the sale of
theAmbassadorbrand, theycannow
look forward toclearing theduesand
offer a better VRS package,” Jamil
Nawaz,whoused toworkasa factory
supervisor, said. In all the previous
three tranches of VRS, Hindustan
Motors had offered ~1 lakh as one-
time compensation.

“While those who opted for the
first tranchehadreceived themoney,
people from the other two tranches
areyet to receive theirdues,”CSingh,
who joined the company in 1981 and
survived the previous three VRS
tranches, said.

INDIVJAL DHASMANA
NewDehi,13February

Theincometaxdepartmentreceivedresponsesfrommorethan
527,000 taxpayers by February 12 about the sources of their
moneydepositedinoldcurrencynotesbetweenNovember8and
December 30, 2016. The department’s Operation Clean had
identified throughdatamining1.8million taxpayersandasked
themto respondon the sourceof their deposits.

While the department on Monday said it had received
responses on 741,000 accounts, it extended the February 10
deadline for submission of responses to February 15. In a
statement, it said those not submitting responses within this
extendedperiodwould faceaction.Of the1.8millionassessees,
theexercisehas identified484,000taxpayersnotyet registered
with the e-filing portal. SMSes have been sent to them.

NBCCmight
buy4smaller
PSUsfromgovt

ON THE AGENDA
| Govt looking to sell

NPCC, EPIL, Hindustan
Prefabs, HSCC

| DIPAM issued ads, RFPs
for advisors to help in
sale

| DIPAM plans ‘strategic
disinvestment through
merger with similarly
placed CPSE’

| Publicly-listed NBCC
could scoop up these
companies

| Govt planning a glut of
M&A activity among
PSUs to shore up dis-
investment numbers

527,000 taxpayers explain
cash deposits after note ban

HMworkers ready forVRSafterAmbassador sale

Thestaff quarters inside the factory township. PHOTO: SUBRATA MAJUMDER
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DIRECTORATE OF FLORICULTURE SRINAGAR KASHMIR 
Sub:  Extension in respect of e-tender Notice No 16 of 2016-17, Dated 01.11.2016

in view of poor response, the last date for start and end of the submission 
of bids invited vide this office e tender notice no: 16 of 2016-17, Dated. 
01.11.2016 for supply of Good quality Garden sweet soil for District 
srinagar, Budgam, Ganderbal and Bandipora is hereby extended as per 
details given below:

1 Period of downloading of bidding 
document

02.02.2017 10 am to   16. 02.2017 
up to 04 PM

2 Bid submission Start Date 06 .02. 2017 from 10 am
3 Bid submission End date 16 .02. 2017 up to 04 PM
4 Deadline for receiving the Hard copies 

(Original CDR/ FDR and other documents 
as NIT)

18 .02. 2017 up to 04 Pm

5 Date and time of Opening Tenders 22.02.2017 at 02 PM

other terms and conditions shall remain same as laid down in the 
aforesaid tender notice.

11057  Sd/- (Noor Muhammad)
Accounts Officer 

(MS)

00
4

EXTENSION NOTICE-IV
 It is notifi ed for the information of all the concerned candidates 
that the last date for receipt of online application forms for 
admission to B.Ed course session 2016-18 through private colleges 
advertised vide notifi cation No: F(B.Ed-Pvt.Colleges–16)CDC/
KU/16 Dated: December 17, 2016 is extended upto and including 
20th February, 2017 (4:00 P.M).
 Other terms & conditions shall remain unchanged.

No: F (Date Ext.-B.Ed-Pvt. Colleges) CDC/KU/16-17  Sd/- Assistant Registrar,
Dated: February 13th, 2017  College Development Council

NOTICE
It is circulated for the information of all the concerned private B.Ed 
colleges affi liated with the University to submit the details of the 
candidates whose RR’s have been completed/cleared by the 
concerned colleges in respect of candidates enrolled/admitted there 
for the session 2015-17 within 03 days positively. The colleges as have 
failed to clear the RR’s of the admitted candidates as on date shall be 
personally responsible for any eventuality happening in the matter.

No: F (RR-B.Ed-Pvt. Colleges) CDC/KU/16-17  Sd/- Assistant Registrar,
Dated: February 13th, 2017  College Development Council

UNIVERSITY OF KASHMIR
OFFICE OF THE DEAN COLLEGE DEVELOPMENT COUNCIL

UNIVERSITY OF KASHMIR
OFFICE OF THE DEAN COLLEGE DEVELOPMENT COUNCIL

From Kashmir to Hyderabad, tourism players 
vow to promote JK as No 1 state 

BSNL landlines 
defunct in 
Hazratbal
Aggrieved residents 
appeal DGM 
Srinagar, Feb 13: BSNL 
customers from Hazratbal 
complained that the BSNL 
landlines in the area were 
defunct for the past one 
month.

A delegation from 
the area alleged that the 
local BSNL officials were 
not responding to their 
repeated requests despite 
lodging formal complaints 
and bringing the matter to 
their notice.

“They don’t even listen 
to complaints, let alone 
resolve them,” they said, 
appealing the BSNL DGM 
to look into the matter per-
sonally.  

By Issue Of Shares To State Govt

JK Bank to raise `250 cr
Toll tax on cartons: 

Kashmir fruit industry 
to face heat

Fruit growers/dealers write to CM

Maize C-15, 
its breeders 
honoured
Srinagar, Feb 13: Indian 
Society of Genetics & Plant 
Breeding has felicitated 
SKUAST-Kashmir for “evolv-
ing and maintaining a land-
mark Maize Composite-15 
variety.”

The variety has been 
developed by AICRP Centre 
for Maize, Srinagar in the 
erstwhile department 
of Agriculture and now 
SKUAST-Kashmir.

The variety known locally 
as “REHMAT”  was released 
during 1983-84 and recom-
mended for higher elevations 
and has resilience to drought  
and resistance to TLB and 
stem borer, a handout issued 
by SKUAST-K said. 

Giving details it said the 
variety derived from Europe-
an material from Yugoslavia 
has cold tolerance and early 
maturity.  “Presently an area 
of about 8000 ha is covered 
under the variety.” 

Meanwhile, Gover-
nor NN Vohra, Chancellor 
SKUAST-K has congratulat-
ed Prof Nazeer Ahmed, Vice 
Chancellor of the University 
and the team of researchers 
on being awarded. 

The award was received 
by Prof M Y Zargar, Director 
Research of the university 
on behalf of the scientists.

Program on 
‘vegetable in 
greenhouses’ held 
Kulgam, Feb 13: Army Camp, 
Behibagh organised a program 
to expose people to new tech-
niques of growing vegetables 
in self made and low cost poly 
houses. 

At the program, the farm-
ers were briefed about various 
aspects relating to poly house 
farming ranging from its con-
struction, shapes, financial esti-
mates, types of crops during 
winter season and most impor-
tantly the direction of polyhouse, 
a handout here said.  

The yields under green house 
can be achieved to the level of 
4 to 8 times as compared to the 
open fields, it said.

“The locals appreciated the 
method as it also prevented entry 
of birds and animals thus increas-
ing the yield," it said.  GKNN

press trust of india

New Delhi, Feb 13: J&K 
Bank will issue over 3.65 
crore shares on preferential 
basis to the state govern-
ment to raise Rs 250 crore.

J&K Bank said the allot-
ment to Government of 
Jammu & Kashmir, promot-
er and majority shareholder 
of the bank, will be at Rs 
67.39 per share aggregating 
to over Rs 249.99 crore.

"It is proposed to offer, 
issue and allot on a prefer-
ential basis, equity shares 
of the Bank for an amount 
not exceeding Rs 250 crore 
to the J&K Government," 
J&K Bank said in a regula-

tory filing.
It said it is raising funds 

to meet needs of bank's grow-
ing business, including long 
term capital requirements 
for pursuing its growth 
plans and to maintain its 
capital adequacy ratio.

The bank will issue 

3,65,55,051 equity 
shares to the state gov-
ernment. "The prefer-
ential issue is proposed 
to be made to the J&K 
Government, the 
promoter and major-
ity shareholder of the 
bank, who have con-
veyed their intention 
to infuse capital into 
the bank," it said.

With the preferential 
issue of shares, Jammu 
& Kashmir Government's 
stake in the bank will rise to 
56.45 per cent from 53.17 per 
cent as of now.

Meanwhile, J&K Bank 
stock closed 0.51 per cent 
down at Rs 68.25 on BSE. 

saqib Malik

Srinagar, Feb 13: Miffed at 
the “exorbitant” increase in 
toll tax on cardboard boxes, 
Kashmir Valley Fruit Grow-
ers Cum Dealers Union 
(KVFGDU) Monday wrote a 
letter to Chief Minister Meh-
booba Mufti apprising her 
that the step would adversely 
impact the growers/exporters. 

As per notification dated 
1.2.2017 issued by Finance 
department, the toll tax on 
“import of cardboard boxes 
has been increased from Rs 80 
to Rs 175 per quintal.” 

The growers and exporters 
said it will directly hit their 
business.

Bashir Ahmad Basheer, 
Chairman, KVFGDU said 
the increase will make each 
carton (used for packaging of 
fruit) dearer by almost one 
rupee fifty paisa. “Not just the 
apple, it will also badly impact 
the export of cherry, peach, 
plum, grapes and other fruits. 

“There is no alternative to 
this form of packaging. Instead 
of encouraging the growers 

and supporting the horticul-
ture industry, the state gov-
ernment is adding to our woes. 

“Even as the Kashmir fruit 
industry is still grappling with 
the post-flood and post-unrest 
situation, there is now this 
order by the government. 

“Apart from the toll tax, 14.5 
per cent VAT is already being 
charged on import of molded 
trays used for packaging of 
apples. The tax component in 
J&K on these trays constitutes 
more than what is its total 
price in some other states.

“We hope government would 
bring down the VAT and roll-
back the toll tax,” Basheer said.  

To mention, despite pres-
ence of several local carton 
manufacturing units, Kash-
mir fruit industry is heavily 
dependent on cardboard boxes 
imported from states such as 
Punjab, Delhi and Gujarat etc.

For the local carton manu-
factures, raw material which 
is imported from outside states 
has also seen increase in toll 
tax which will make the local-
ly made boxes dearer as well, 
Basheer said. 

PILTOF organises 
road-show

Gk news network

Hyderabad, Feb 13: It was a day of 
tourism mavens: the travel trade from 
Jammu and Kashmir and Andhra 
Pradesh, for the first time, vowing 
together to make J&K number one state 
in India from tourism point of view.

The event that culminated with 
a road-show showcasing tourism 
potential of J&K was organized by 
PILTOF – Pilgrim and Leisure Tour 
Operators Forum.  

The tourism players from Kash-
mir were upbeat at the response from 
the people in general and tourism 
players of AP in particular.

Director Tourism Kashmir Mehm-
ood Shah while addressing a press 
conference said: State government 
has taken number of steps, and many 
more are afoot to develop tourism 
related infrastructure in the state. 

He said Hyderabad is very impor-
tant to Jammu and Kashmir “as you 
give us lot of tourism.” He said the 
tourists have begun to come again 
Kashmir after the last year’s unrest. 
“Currently a snow carnival is going 
on in Gulmarg. Government’s focus 
is to promote Kashmir an all weather 

destination.”
He said millions of tourists from 

India are going to other countries 
including Europe. “J&K provides 
alternative to Europe. We have 
tulips, Chinars, highest Gondola, 
finest golf courses,” he said.

He appealed the tourism players 
of AP to sell J&K in their packages 
and bring more and more tourists to 
the state. He said not only Bollywood, 
the regional film production houses 
are coming to Kashmir. “A Malay-
sian film was also shot in Kashmir. 
In April two big production houses 
are slated to shoot in Kashmir.”

Director Floriculture Kashmir, Hus-
sain Mir in his address made a fervent 
appeal to the tourism players of AP to 
promote J&K to enable it to become 

number one state from tourism point 
of view in India. “We don’t have indus-
tries. What we have is tourism, horti-
culture and handicraft. When tourism 
gets affected our economy is hit. So 
my fervent appeal to you is to promote 
Kashmir as we are as peaceful a place as 
any other state in India.”

He said Kashmir’s tulip garden 
has 32 varieties of tulips. “We are 
planning to develop more gardens 
including one in Srinagar and a rose 
garden in Aru, Pahalgam.”

Mir said Kashmir was safest tour-
ist destination for women. “Women 
of any age can come to Kashmir 
without any inhibitions or threat of 
facing any harassment or any prob-
lem. Kashmir is safest tourist desti-
nation in the country for women and 

our tourism fraternity is the best as 
they kept tourism surviving even at 
the most hard times. 

“Our commitment to tourism can 
be gauged from this that a boatman 
in Kashmir died while saving a tour-
ist from drowning.”

Secretary, Tourism and Culture, 
government of Telangana, B Ven-
ketesham assured the official team 
and travel trade from Kashmir that 
they will promote Kashmir in a big 
way. “We will explore possibility 
of MoUs with tourism department 
Kashmir to offer special packages 
to people wishing to visit Kashmir.”

He said such MoUs can also be 
formed between the private tourism 
players of Kashmir and AP.

Among others present on the 
occasion were president Hyderabad 
Golf Association, Vikramdev Rao, 
chairman IATOI Telangana G Reddy, 
President Tour Operators Asso-
ciation of Telangana, Siraj Ansari, 
deputy director Tourism department 
Kashmir Peerzada Zahoor.

PILTOF members who attended 
the road show were Nasir Shah (chair-
man PILTOF), members Akram Siah, 
Inderpal Singh, Sholwkat Pakhtoon, 
Ali Mohammad Shangloo, Ather 
Yameen, Mir Anwar, Sonam Wang-
chuk and Abdul Rashid Gosani.

businesstwitter.com/greaterKashmir_facebook.com/DailygreaterKashmirepaper.greaterKashmir.com
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