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MAL/SECTT/ BSE/
Dated: 29.05.2017 MAJ EST'C
Bombay Stock Exchange Limited AUTO LimiITED

Phiroze Jeejee Bhoy Tower,
Dalal Street,
Mumbai

Sub:  AUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE
QUARTER/ YEAR ENDED 31.03.2017

Dear Sir,

Pursuant to Regulation 30 and any other applicable Regulation of the
Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015, if any, we wish to inform
you that the Board of Director of the Company at its meeting held
today, 29.05.2017, have, inter alia, taken the following decisions:

1. The audited Standalone and Consolidated Financial Results for
the 4% qQuarter and Financial year ended 31.03.2017 as
recommended by Audit Committee at its meeting held on
29.05.2017, were considered and approved.

Further pursuant to Regulation 33, copy of duly signed Audited
Standalone and Consolidated Financial Results, along with Audit Report
is enclosed herewith.

Thanking you,

Yours Faithfully,
For Majestic Auto Limited

(Mahesh Munjal)
Managing Director

Encl. As Above

CIN-L35911PB1973PLC003264

Regd. Office : C-48, Focal Point,

Ludhiana:141 010, Punjab, India,

Tel: +91 161 2670233-37, Fax: +91 161 2672790,

E-mail: info@majesticauto.in, www.majesticauto.in

An ISO/TS 16949: 2009, ISO 9001/2000 & ISO 14001 : 2004 Company




FORM A

Format of covering letter of the annual audit report to be filed with the Sock Exchange

2 rName of the Company MAJESTIC AUTO LIMITED

2 Annual financial statements for i1 MARCH, 2017
the year ended

3 Type of Audit observation UN-QUALIFIED
Frequency of observation N/A
5. To be signed by- CEO/Managing Director
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7 G.F,, Sant Isher Singh Nagar Flats, Pakhowal Road, Ludhiana, Punjab-41002

@ @@ l @ %( Tel: 0161-4638303, 2406301-02 | E-Mail: ludhiana@bdbansal.com
anda c _ :

34-A, Court Road, Amritsar, Punjab -143001

Tel: 0183-2402224, 2403722-23 | Fax: Ext # 104 | amritsar@bdbansal.com
CHARTERED ACCOUNTANTS

503, DLF South Court, Saket District Centre, New Delhi-110017
Tel: 011-41758897 | E-Mail: delhi@bdbansal.com

INDEPENDENT AUDITOR’ REPORT
TO THE BOARD OF DIRECTORS OF MAJESTIC AUTO LIMITED

1. We have audited the accompanying Statement of Consolidated financial results of
MAJESTIC AUTO LIMITED (“the Company”) and its subsidiaries (the
Company and its subsidiaries together referred to as “the Group”) and the
Standalone financial results of the Company for the year ended March 31, 2017
(the “Statement”), being submitted by the company pursuant to the requirement
of regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016. This Statement, which is the responsibility of the Company’s Management
and approved by the Board of Directors, has been prepared on the basis of related
consolidated financial statements of the Group and the standalone financial
statements of the Company for the year ended March 31, 2017, which is in
accordance with the Accounting Standards specified under section 133 of the
Companies Act, 2013, read with rule 7 of Companies (Accounts) Rules, 2014., and
other accounting principles generally accepted in India. Our Responsibility is to
express an opinion on the statement.

2. We conducted our audit in accordance with the Standard on Auditing issued by
the Institute of Chartered Accountants of India. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of the material
misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness on the Company’s internal control. An
audit also include evaluating the appropriateness of the accounting policies used
and reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient,and appropriate
to provide a basis for our audit opinion.




3. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

() in the case of the consolidated financial results of the Group, includes the results
for the year ended March 31, 2017 of the entities listed in Note 3 to the Statement.

(i) is presented in accordance with the requirements of SEBI (Listing Obligation &
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(iii) give a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India.

i.  in the case of the consolidated financial results of the Group, of the net loss

and other financial information of the Group for the year ended March 31,
2017.

ii. in the case of the standalone financial results of the Company, of the net loss

and other financial information of the Company for the year ended March 31,
2017.

4. The Statements includes the results for the Quarter ended March 31, 2017 being
the Balancing figure between audited figures in respect of full financial year and
the published year to date figures up to the third quarter of the current financial
year which were subjected to the limited review by us.

For and on behalf of

B.D. Bansal & Co.,
Chartgred Accountants,

Place: Noida N
Date : 29.05.2017 N Partner
T M. No. 89988
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