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RESTILE CERAMICS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Restite Ceramics Limited ("the Company”) for the Quarter and six months ended September
30, 2015 (“the Statement”), being submitted by the Company pursuant to Clause 41 of the
Listing Agreements with the Stock Exchanges, except for the disclosures in Part 11 of the
Statement referred to in paragraph 5 below. This Statement (initialled by us for identification} is
the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financials and accounting matters, and applying analytical ahd other review procedures. A review
is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared, subject to our comments in Para 4
below, in accordance with the applicable Accounting standards as per section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
recognised accounting practices and policies, has not disclesed the information required to be
disclosed in terms of ciause 41 of the Listing Agreemients with the stock exchanges, induding the
manner in which it is to be disclosed, or that it contains any material misstatement.

4, (i)The Company has generated negative operating cash flows, incurred substantial operating
losses and significant deterioration in value of assets used to generate cash flows all of which
indicate existence of material uncertainty in the company’s ability to continue as a going concern
for a reasonable period of time. The attached statement does not include any adjustments that
might result had the above uncertainties been known. )

(iiYThe Company has not recognised possible impairment in value of building and plant and
equipment as detailed in Note 4 of the statement as required by the Accounting standard 28-
Impairment of Assets. Independent valuation in financial year 2010-2011 had indicated
impairment in value of bullding Rs.522.17 lakhs and in value of plant and equipment of .-
Rs.119.87lakhs. However, in view of depreciation being charged over estimated usefu! fife, the
aforesaid amount needs to be recomputed. As such the effect of possibie impairment on the
results of the Quarter and six months is not ascertainable.

5. Further, we also report that the particulars relating to the number of shares 'as well as the
percentage of shareholdings in respect of. aggregate amount of Public shareholding,
pledged/encumbered shares and non-encumbered shares of promoter shareholders (in terms of
clause 35 of the Listing Agreement) and the particulars refating to the investor complaints as per
the details furnished by the Company/ Registrars.
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