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JAY BHARAT MARUTI

LIMITED

Regd. Office: 601, Hemkunt Chambers,
89, Nehro Place, New Delhi-110018
CIN -L28130DL1SE7PLCOZT342

JBMi®)

Ot sedeapines e e [rdugiies.

PART -] STATEMENT OF RESULTS FOR THE YEAR/THREE MONTHS ENDED 31st MARCH 2016

{F5. [n Lacs)

L Three Months Yaar
S.no.j Particuiars Endod Ended
31-Mar16 3-Deci5 31-Mar-15 31-Mar-15__ 1 I%-Mar-15
Audited Unudited Audlied Audited

] _|Income from operations

a |Gross salesinccme from operations 37374471 33,931.79 J8,387.83 141,844.91 139,420.25
1.e55:- Excise duly Recovered 4.83B8.25 4,101.94 4,877.38 17,868.28 18.102.71
Nat Sales! Income from opeatfons 32,536.22 29,829.85 31,510.45 123,976.63 121,217.54

| b |Clher operaling income 1,395,908 1.35545 2,010.40 6,223.56 8,096.12
Total Income from operations {Net) 33,531.31 31,185.30 33,520.86 430,200.19 129,413.66

% |Expenses
a} Cost of malerials cansumed 26,216.37 | 23,788.35 26,118.83 101,100.08 101,905.84
b) Purchases of slock-In-irade
c; Changes in Inventory of finished goetds, Work- - .

In-Progress and slockdn-trade (272.21) {353.47) 523.08 (1.088.01} 27217
d) Einployee henefils expense 2,180,801 2117.57 1,841.80 B8.274.31 7.320.17
2) Depreciation and amortisalion expense 1,008.58 5H89.44 B340.48 3.910.33 3.820.27
f ) Olher expenses 2,494.25 2,792.H 2,537.80 10,156.20 9,377.35
Total 2xpenses 31,627.89 28,345.81 32,163.10 122,372,898 | - 122,695.80

3 [Profit from operations hefore other Incoma,
financa costs and exceptional lems (1-2} 2.303.42 1.838.45 1,357.75 7,827.30 6,717.86

4 |Other Income 186.12 177,11 §78.04 455.71 738,80

5 {Profit from ordinary activities before finance
casts and exceptonal iterns (3+4) 2,489.54 2,016.60 1,936.79 B,283.01 7,457.66

§ |Finance cosis 580.16 558.03 §63.39 2.222.09 2,132.82
Profit from ordinary activities after inance .

7 _icosts but belore exceptional ltems {5-5) 1,909.38 1,457.58 1.372.40 5.060.92 5,324.84

8 |Exceptional Hems = - - - -

9 |Profit from ordinary activities before lax {748) 1,809.38 1,457.58 1.372.40 6,060.92 5,324.84

10 |Tax Expense 539.85 478.03 370,19 2.021.36 1,326,652
Net Proflt from ordinary activites after tax {8~

145 o) 1,268.43 878.54 1,002.21 4,038.55 3,998.22

12 |Extraordinany lems - - - - -
13 [Net proflt for the period (11+12) 1,269.43 §78.54 1,082.21 4,838.56 3,998.22
Paid up equity share capital {Face value of share
44 |Rs. 5/- each) 1,062.50 1,082.50 1.082.50 1.082.50 1,082,50
15 |Reserves excluding Revaluation Resarves as per
bafanee shaet ol previcus accounting year 23,142.59 19,625.76
Earning per Share {before extraordinary ltams)
16.1 |{of Rs, 5/= gach) (ot apnualised)
a) Basis 5.86 4,52 4,63 18.66 18.47
b) Diluled 5.85 4.52 4,53 18.68 18.47
Eaming per Share {after axtraordinary liams)
18.1i |of Rs. 5/- each) {not annuallsad)
8) Basic 5.88 4.52 4,53 18,68 18,47
b) DEuled 5.88 4,52 4.63 18,66 18.47
Notas:

1 The above resulls for ihe quarler/year ended 315t March, 2016 are reviewed by the audit commitlee and taken on rezord by the
Board of Ditatiars n thelr meeting held on 20th April, 2016.

2 The figures of quarter end=d 315t March 2016 are lhe balancing figures between audiled figuses in respect of the fuil financfzl year
Z315-15 and the published year to dats figures uplo lhe thid quarter of the financial year 2015-16.

3 Tax expense incledes provision for Cuient Tax {Net effincludes MAT Cradli entitlement/ulilised) and Deferred Tax .

4 The Company Is primarily engaged In the business of manufacluring of cemponents fer Aulomoblles, which is govemnad by the
same sel of risk and relums, Therefore the Accounting Stendard -17 on 'Segment Reporiing' as nolified under Companias
{Accounling Slandards) Rules 2006, Is not applicable.

5 The board al his meeling hald on April 20th 2016 has recommended a dividand (@ 40% 1.=.Rs.2 pershare { on fully pald up

equity share of Rs. 8/- each) for the year enged 31st March 2016



-

6 The disclosura of balance shest ilems as per revised schedule lll, as required under clause 41{v} {h) of the listing
agreement is as under:- ’

Statement of Asscts and Liabilities { Audited }

{Rs. In Lacs)
Particulars For the year anded
31.03.16 31.03.15

A EQUITY AND LIABILITIES
1 SHAREHOLGERS' FUNDS:

(a) Share Capital 1082.50 1082.50
{b) Reserves and Surplus 23142.59 18625.76
Sub Total-Shareholders’ funds 2422509 23708.28
2 Non curreni Liabilitles
{a) Long-term borrowings 5441.66 65701.03
(b} Defarred Tax liabilities {Nef) 4457 .52 4008.42
(c} Other Long term liabilities 28.14 50.43
Sub Total- Non current Liabilities 8927.32 10759.88
3 Current Liabiiities
{2) Short term borrowings 4061.84 3580.09
{b) Trade payables 14252.98 16028.44
{c) Other current liabilities 8569.04 9822.95
{d) Short term provisions 1357.80 1368.60
Sub Total-Current Liabilities 28241.76] . 30808.12
TOTAL-EQUITY AND LIABILITIES 6239417 62276.26
B ASSETS
1 Non Current Assets
(a) Fixed Assels
(i) Tangible asseis 39658.36 384814.39
(i) Intangible assets A 266.15 412.12
(i11) Capital work-in-progress 821.18 53.59
(b) Non-current investmeants 232.55 232.55
(c) Long Term Loans & Advances 117.98 156.98
(d) Qther Non Current Assefs 872.88 1799.78
"|Sub Total-Non Gurrent Assets 4197011 42136.41
2 Current Assets
{a} Inventories 13380.00 12531.66
{b) Trade Receivables 3683.07 4301.13
{c) Cash and Bank Balances 180.44 128.22
{d) Other Current Assets 3151.55 3178.84
Sub Total-Current Assets 20424.06 20139.85
TOTAL-ASSETS 62394.17 52276.26
By Order of the Board

FOR JAY BHARAT MARUTI LIMITED

¥

Place :- Gurgaon
Dated :- 20" April, 2016
CHAIRMAN & MANAGING DIRECTOR
|-




- Mehra Goel & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Jay Bharat Maruti Limited
Report on the Financial Statemenis

We have audited the accompanying financial statements of Jay Bharat Maruti Limited
(“the Company"), which comprises the Balance Sheet as at March 31, 20186, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 ("The Act”} with respect fo the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in [ndia, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounis) Rules, 2014. This
respansibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the asseis of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments arid estimates that are reasonable
and prudent; and design, implementation and maintenance of adeqguate internal financial
caonirols, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a frue and fair view and are free from material misstaternent,
whether due to fraud of error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matiers which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's
//,‘5’31.5’5 ment, including the assessment of the risks of material misstatement of the financial
<

Chiranjiv Tawer, 43 Nehru Place, New Delhi-110019 Tel. : 26419527, 26430348 Fax : 26217981
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall présentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Actin the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as 31
March, 2016, and its profits and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the order”)
issued by the Central Government of India in term of sub-section 11 of section
143 of Companies Act, 2013, we give in the Annexure our report on the matter
specified in paragraph 3 and 4 of the order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

d. in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act , read with Rule 7 of the Companies
{Accounts ) Rules , 2014.

g. On the basis of written representations received from the directors as on March 31,
2016, and taken on record by the Board of Directors, none of the directors s
disqualified as on March 31, 2016, from being appointed as a director in terms of
section 164 (2) of the Act.

f. With respect to the adeguacy of internal financial controls over financial reporting of the
Company and the operating effectiveness of such control, refer to our separate report

in "Annexure A".




g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and o
the best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial
position in its financial Statements — Refer Note —17 to the financial statements.

i The Company has made provision, as required under applicable law or accounting -
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts — Refer  Note - 30 to the financial statements.

iii There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For Mehra Goel & Co.
Chartered Accountants
Registration Number: 000517N

PFEM

R.K. Mehra

Partner

Membership Number: 006102
Place of Signature: Gurgaon
Date: Aprll 20, 2016




ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
FINANCIAL STATEMENTS OF Jay Bharat Maruti Limited

ii

iii)

Report on the matters required by the Companies (Auditor's Report) Order, 2018,
issued by the Central Government of India in term of sub-section 11 of section 143
of the Companies Act, 2013.

In Respect of its Fixed Assets :

The company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

The Fixed Assets covering significant value were physically verified during the year
by the Management at such intervals which in our opinion, provides for the physical
verification of all the Fixed Asseis at reasonable interval having regard to the size of
the Company and nature of its business. According to the informafion and
explanations given to us by the Management, no material discrepancies have been
noticed on such verification. '

The title deeds of immovable properties are held in the name of the company.

In Respect of its Inventory :

As per information and explanations given to us, the inventory of finished goods,
semi-finished goods and raw material at works were, during the year, physically
verified by the management at reasonable intervals. In respect of Stores and Spare
Parts and stock at yards in the custody of the third party and stocks in tfransit were
verified with the confirmation or statement of account or correspondence of the third
parties or subsequent receipt of goods.

In our opinion and according to the information and explanations given to us,
discrepancies noticed on physical verification were not material and these have been
properily dealt with in the books of account.

In our opinion and according to information and explanations given o us, the
company has not granted any loans, secured or unsecured to companies, firms or
other parties listed in the register maintained under Section 1892 of the Companies

Act, 2013.

In our opinion and according to information and explanations given to us, the
Company has not given any loan, made any investment, given any guarantee, or
provided any securities covered under Section 185 and186 of the Companies Act,
2013 during the year except loan to employees as a part of the condition of service.




v}

i)

vii)

b)

To the best of our knowledge, the company has not accepted any deposits covered
under section 73 or any other provisions of the Companies Act, 2013.

To the best of our knowledge, the Central Government has not prescribed the
maintenance of cost recards under Section 148 (1) of the Companies Act, 2013.

According to the information and explanations given to us, in respect of statutory
dues : :

The Company has generally been regular in depositing undisputed dues including
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Value Added
Tax, Duty of Custom, Duty of Excise, Cess, Service Tax and any other statutory
dues applicable to it with the appropriate authorities and there were no undisputed
dues in arrears as at 31st March, 2016 for a period of more than six months from

the date they become payable.

The disputed statutory dues of income tax or sales tax or service tax or duty of
customs or duty of excise or value added tax aggregating Rs.186.60 Lacs (net of
paid under protest) that have not been deposited on account of disputed matters
pending before appropriate authorities are as under:

Name of the | Nature | Period to which the amount| Amount | Forum where
Statute of pertains (Rs. the dispute
Dues In is pending
Lacs)
The Central Excise Interest on Supplementary Bill 115.48 Supreme
Excise Act, Duty | From Financial Year (F.Y.) 2001 to Court
1944 2004,2007 to 2009
Finance Service | IAR-CIDA Services From (F.Y 2006
Act, 1994 Tax to Nov 2008 ) 41.32 CESTAT
(Service Tax i —
Provisions) Membership Subscription,
Convention service and training, 2.46 | Commissioner
Public relation service, purchase of
space in print media, management {Appeal)
caonsultancy service {From F.Y 2008
io F.Y 2015) .
Inadmissible Service tax on catering Commissioner
O--0 17/B/ADC/CE/I/2014 (From| 25.09 {Appeal)
F.Y 2009 TO 2011)
Income  Tax | Income |Disallowances of expenditure on
Act, 1961 Tax account of material handiing| 2.25 |[CIT{A)
equipments, Disallowances u/s 14A
& treating rental income as business
income({ A.Y 2012-2013)

viii)

In our opinion and according to the information and explanations given to us, the




X)

xi)

Xii)

Xiif)

Xiv)

Xv)

company has not defaulted in repayment of loan or borrowing to Financial
Institutions, Banks, Government or dues to Debeniure holders.

To the best of our knowledge and according to the information and explanations
given to us, Company has not raised moneys by way of initial public oifer or further
public offer {including debt instrument) and the term loans were applied for the
purpose for which the loans were obtained.

Based upon the audit procedure performed and information and explanations
given by the Management, we report that no fraud on the Company by iis officers
or employees has been noticed or reparied during the year.

To the best of our knowledge and according to the information and explanations
given to us, Company has paid or provided managerial remuneration in
accordance with the requisite approvals mandated by the provision of Seclion 197
read with Schedule V to the Companies Act, 2013.

To the best of our knowledge and according to the information and explanations
given to us, Company-is not a Nidhi Company.

To the best of our knowledge and according to the information and explanations
given to us, all transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013, where applicable and the details have
been disclosed in the Financial Statements, as required by the applicable
accounting standards.

To the best of our knowledge and according to the information and explanations
given to us, Company has not made any preferential allotment or private
placement of share or fully or partly convertible debenture during the year.

To the best of our knowledge and according fo the information and explanations
given to us, Company Has not entered into any non-cash transaction with directors
or persons connected with him.

To the best of our knowledgé and according to the information and explanations
given to us, Company is not required to be registered under section 45-IA of the
Reserve Bank of india Act, 1934.

For Mehra Goel & Co.
Chartered Accountants
Registration Number: 000517N

R.K. Mehra =
Partner

Membership Number: 006102
Place of Signature: Gurgaon
Date: April 20, 20186



ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON
FINANCIAL STATEMENTS OF Jay Bharat Maruti Limited

‘Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {(“the Act")

We have audited the internal financial controls over financial reporting' of Jay Bharat
Maruti Limited (“the Company") as of March 31, 2016 in conjunction with our audit of the
financial staterents of the Company for the year ended on that date.

- Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
" implementation and maintenance of adeguate internal .financial conirols that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility .

Our responsibility is to express an.opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of internal Financial Controls Over Financial Reporting (the
"Guidance Note”) and the Standards on Auditing, issued by Institute of Chartered
Accountants of India{lCAl)and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note reguire that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material
respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial conirols system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of rmaterial misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting .
A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reperting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policles and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that recelpts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be defected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate,

- Opinion
- In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2016, based on internal conirol over
financial reporting criteria established by the Company considering the essentlal
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of

India.

For Mehra Goel & Co.
Chartered Accountants
Registration Number: 000517N

P

R.K. Mehra

Partner

Membership Number: 006102
Place of Signature: Gurgaon
Date: April 20, 2016
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