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September 14, 2017

The Manager

Department of Corporate Services
Bombay Stock Exchange Limited, Mumbai
Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai-400001

Scrip Code:500051

Sub.: Un-audited financial results for the quarter ended June 30, 2017 & limited review report
thereon .
Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, please find enclosed signed copy of un-audited financial
results for the quarter ended June 30, 2017 as reviewed by the Audit Committee and taken on record by
the Board of Directors in their meeting held on September 14, 2017.

Further pursuant to Clause 41 of the Listing Agreement, please find enclosed certified true copy of the
limited review report on the un-audited financial results of the company for the quarter ended June 30,
2017, given by the statutory auditors of the company M/s. Chaturvedi & Partners, Chartered
Accountants, New Delhi.

Please take the above on your record and upload on the website.
Thanking You.

Yours faithfully,
For BHAGAWATI GAS LIMITED
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Rakesh Samrat Bhardwaj
Managing Director

Encl.:a/a.
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CHATURVEDI & PARTNERS

Chartered Accountants

1502, Chiranjiv Tower, 43 Nehru Place, New Delhi-110019
Phone : 011-41069164
Email : delhi@chaturvedica.com

Independent Auditor’s Limited Review Report on Interim Financial Results of Bhagwati Gas
Limited (“the Company”) for the Quarter ended June 30, 2017 Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors of
BHAGWATI GAS LIMITED

L.

We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of
BHAGWATI GAS LIMITED for the quarter ended June 30, 2017 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular dated July 5,
2016.

The statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors at their meeting held on September 14, 2017. Our responsibility is to issue a
report on these financial results based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatements. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. We refer to:

a. Note 4(a) to the statement, in respect of receivables aggregating to Rs.1,396.41 Lakhs and
advances of Rs.66.85 Lakhs are considered doubtful for recovery. The management is
hopeful of recovering the amount in due course of time and therefore loss
allowance/expected credit loss there against is not considered necessary. In view of non-
availability of confirmation of balances and lack of other alternate audit evidence to
corroborate management's assessment of recoverability of these balances, we are unable
to comment on the extent to which these balances are recoverable and consequential
impact, if any, on the statement.

b. Note 4(b) to the statement, during the period, the company’s plant remained closed. The
company has obligations pertaining to borrowings, unpaid creditors and statutory dues,
these matters require the Company to generate additional cash flows to pay the
borrowings, creditors and other statutory obligations notwithstanding the current level of
no operating activities. This may cast doubt on the Company's ability to continue as going
concern. The statement does not include any adjustment in this respect. Accordingly, we
are unable to comment upon the consequential impact, if any, on the statement.

c. The company is yet to receive Bank Balance Confirmation from a bank for Rs.52,807
included under cash and bank balances as on March 31, 2017. Accordingly we are unable
to comment upon the consequential impact, if any, on the Statement
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Based on our review conducted as stated above, except for the effects/possible effects of the
matters described under para 4(a), para 4(b) and 4(c) above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable accounting standards i.e. IND AS prescribed under section 133 of
the Companies Act, 2013 read with relevant Rule issued thereunder or by the Institute of
Chartered Accountants of India and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (listing
obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We have not reviewed the accompanying financial results and other financial information for the
quarter ended June 30, 2016, including the reconciliation of net losses for the quarter ended June
30, 2016 under Ind AS vis-a-vis under previous GAAP which have been presented solely based on
the information compiled by the management.

For CHATURVEDI & PARTNERS
Chartered Accountapts

ANUJ MAHANS,
New Delhi Partner

September 14, 2017 Membership No. 500819
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