Huhtamaki~PPL

(ruenen The Paper Products L}

Huhtamald ppi. Ltd (Formerly known as * The Paper Products Lig")
Regd Office; 12A-06 B-Wing, 13th Floor, Paringe {rescenzo, C-38/39, G-Block, Bandra Kurla Comglex, Bandss (), Mumbak-51
Central Headquarters: 1. B. Shastri Marg, Majiwade, Thane - 406 601
CIN - £ 23101 1MHIG50FLC 145537, Phone No.- (022 2653 1320, Fax Ko.: (022) 2653 1310
UNAUDITED STANDALONE FINANCYAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2015
{Rs. In facs)
STANDALONE
Nine months months
Sr.No (Particulars Quarter ended  Quarter ended  Quarter ended ended ended  Year endedk
i 30.09,2015 30.06.2015 30.09.2014 30.06.2015 30.09.2014  31.12.2014
{Unaudited} {Unaudited} {Unaudited) {Unaudited)  (Unaudited)} {Audited)
PART X
i [income from Operations
a) Gross Sales 29,589 31,582 30,873 91,221 89,969 120,259
D) Less: Excise Duty 1,958 2,032 2,058 6,016 5,955 7,831
<) Net Sales / Income from Operations {l1a-1b) 27,639 29,550 28,815 85,205 34,014 112,428
) Other Operating Income 279 238 79 804 795 1,094
Total Income from Operations (net) 27,918 29,788 29,004 86,009 84,809 113,523
2 jExpenses
a} Cost of Materials Consurmned 20,376 21,015 21,77% 61,140 62,815 82,479
) Changes in Inventories of Finished Goods and Work-in-Process (387 {137} {404} {906} {1,257} (528)
<} Empioyee Benefit Expenses 2,486 2,373 2,232 7.046 6,229 2,406
d) Depreciation and Amortisation Expenses 986 985 876 2,950 2,685 3,554
) Other Expenses 3,260 3,327 3,258 9,717 9,282 12,603
£} Foreign Exchange Loss /(Gain} % 21 (25) 22 16 {21)
Total Expenses 26,747 27,584 21,708 75,973 79,740 106,853
Profit from operations before other income, finance cost and Extraordinary Item
3 He-2 1,171 2,204 1,386 6,030 5,089 6,629
4  fCther Income {Refer note £} . 458 300 221 1,037 550 a6z
5 [Profit from ordinary activities before fi costs & Extraordinary Item (3+4) 1,629 2,504 1,607 7,087 5,619 7,531
8 lf’inance Costs 680 673 - 1,830 4 22
7 {Profit from ordinary activities before tax and Extraordinary Item (5-6) 949 1,831 1,607 5,237 5,615 7,509
8 [Tax expanses
Provision for - Qurvent Taxes (Refer note F) 150 622 268 1,242 1,118 1,395
- Daferred Taxes (51) 673 75 39 176 354
~ MAT Credit Entitlement - - ~ - - (75}
9 Profit from ordinary activities after Tax but before Extraordinary Item {7-8) B850 1,276 1,264 3,956 4,329 5,835
10 jExtraordinary Income (Net of tax expenses) { Refer note DY - - - - 389 627
11 [vet Profit for the period {9+10) 859 1,276 1,264 3,955 4,718 6,462
12 tPaic Up Share Capital - Equity Face Vahue Rs.2 each 5,454 1,454 1,454 1454 1,454 1,454
13 fReserves excluding Revaluation Reserve as per balance sheel of previous accounting year 54,617
14 fEamirgs per share {not annuatised}
a) Basic & Dihuted EPS (Including Extraordinary Iram) 117 1.75 1.88 544 7.35 .74
b) Basic & Dduted EPS (Excluding Extraordingry tem ) 117 1,75 1.88 5.44 6.74 8.79
‘PAM“ 1
A [PARTICULARS OF SHAREHOLDING
1 |#ublic sharcholding
-Number of shares 22707937 22,707,937 22,767,937 22,707,837 22,707,937 22,707,837
-Parcentage of sharenoiding 31.23% 31.23% 31.23% 31.23% 31.2%% 33.23%
2 |Promoters &P Group Shareholding
. Pledged/Encumbered - Number of shares Nil Nit ] Nif i N3
~Percentage of shares (3s a % of total shareholding of the Promater & Promoter group) il Nif ] i Nit Nil
-Percentage of shates (35 a % of the total share capital of the company) Nit Nit Nit i N Nil
b Non-Encambered - Number of Shares 50,003,997 50,003,997 50,003,597 50,003,997 59,603,997 50,003,997
-Percentage of shares (35 a % of total shareholtding of the Promoter & Promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%:
Pescentage of shaves (85 a % of the total share capital of the compary) 68.77% 68.77% 68.77% 68.77% 68.77% 68.77%
T monts
Particulars ended
30.09.2055
B8 [INVESTOR COMPLAINTS
Pending at the beginning of the guarter E 2
Received during the quarter -
Disposed of during the quarter -
Resmaining unirescived at the end of the quarter 2
Notes:

A The company's business segment is primarily coasumer packaging and a¥f other activities of the corspany are incidental to this business segment.

B. The above results were reviewed by the audit committee and approved by the Board at It's meeting held on 6th November 2015,

C. Statutory Auditors have carried out limited review of the above results.

. Extra-Ordinary itern in the previous periods, represents Insurance ciaim for fire ot Silvassa Plent during the yesr 2013.

$E. Other Encome for the quarter and nine months ended 30th September 15 includes an amount of Rs.122 facs, being interest sanctioned by Tax authorities on our refund claims received in easlier years,
F. Provigion for current tax for the quarter and ning months ended 30th September 15 is net of write back of excess provision for eartier petlods of Rs, 173 Lacs and Rs.191 Lacs respectively,

G. During the quarter ended 30th September 201%, the Boand of Directors approved the amalgamation of Posttive Packaging Industries Lid { a 100% subsidiary of the Company) and Webtech Labels
Pt (3 51% subsidiary of the Company) with the Company, appointed date being 30th January 2015 and 3tst March 2015 respectively. Pending the approval of High Court, no effect of the proposed
amaigamation has been recognised in the financial results for the quarter ended 30th September 2015

H. Figures for the previous periods have been regrouped/r i h necessary.
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Mumbai, 6 Novernber 2815
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Dadar (West)

Chartered Accountants Mumbai-400 028, India

Tel :+91 22 6192 0000
Fax :+91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors
Huhtamaki PPL Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Huhtamaki PPL
Limited (‘the Company’} for the quarter ended September 30, 2015 (the ‘Statement’), except for
the disclosures regarding ‘Public Shareholding’® and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and has
been approved by the Beard of Directors. Our responsibility is to issue a report on the Statermnent
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinioa.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting”, specified under section 133 of the Companies Act, 2013, read with rule 7 of
the Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Huhtamaki-PPL

{emt_m Papor Products L)

Huhtamaki PPL Ltd {Formerly known as " The Paper Products Ltd")

Regd Office: 124-06 B-Wing, 13th Floor, Parinee Crescenzo, C-38/39, G Biock, Bandra Kurla Complex, Bandra (£}, Mumbai-51
Central Headguarters: |, B. Shastri Marg, Magwade, Thane - 400 661

CIN - L2101 1MH1G50FLCE45537, Phone No.; {022) 2653 1320, Fax Mo.: (422} 2653 1310

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR YHE QUARTER ENDED 30 SEPTEMBER 2015

CONSOLEDATED {Rs. in facs)
Quarter  Nine months  Nine months
$r.No. | Particulars Quarter enddad  Quarter anded anded ended anded Year ended
30.09.2015 20,06.2015 30.09.20%4 30.09.2015 30.09.2014 31.12.2014
{ dited) {Unaudited) (Unaudited) {Unaudite) {Unaudited) {Audited)
PART I
1 Mncome from Operations
#) Gross Sales 56,83% 56,761 33,425 160,699 97,276 130,062
b Less: Excisa Duty 5370 2,902 2,267 14,785 6,552 8,628
¢} Net Sales [ Income from Operations (la-1h) 51,465 53,859 31,158 148,514 94,724 121,434
d) Other Operating Income 754 825 77 2,025 796 1,100
Total Intome from Oparations (net) 52,219 54,484 31,435 150,939 91,520 122,534
2 iExpenses
a} Cost of Materials Consumed 35,475 36,662 23,073 101,892 66,492 87,707
b} Changes in Invertories of Finished Goods. and Wozk-in-Process 338 256 (473) 462 (3,367 (534)
¢) Employee Benefit Expenses 4,586 4516 2,439 12,674 6,832 9,225
d) Depi 1 and i p 2,367 370 1,082 6,728 3,266 4,385
e} Other Expenses 6,534 &,733 3702 iB797 10,465 14,232
f) Foreign Exchange Logs / {Gain} 260 44 (26} 296 if {20)
Tota! Expanses 49,560 50,581 29,797 140,549 85,764 114,996
3 {Profit from operations before ather income, finance costs and Bxtraordinary Item
{1-2} 2,659 3,903 1,638 9,940 5,756 7,538
4 JOther Income { Refer nole E) 507 299 22 1,120 567 906
5
Profit from ordinary activities before finance costs and Extraordinary Jtems (3+4) 3,166 4,202 1,865 111140 6,323 8,444
6  [Finance costs 1,062 1,122 70 3,045 231 310
7 §Profit from ordinary activities before tax and Extracrdinary ftem (5-5) 2,504 3,080 1,795 8,065 6,102 8,134
B |Tax expenses
Provision for - Current taxes {Refer note F ) 165 1,322 322 2,275 1,223 1,559
- Deferred taxes 307 (305) 92 {33} 233 450
- MAT credit estitiement - - 3 - {23} {G8)
9  |Profit from ordinary activities after Tax but before Extraordinary Item (7-8) 1,632 2,063 1,378 5,823 4,649 6,223
10 JExtraordinary Income (Net of tax expenses) { Refer note G) - - - - 389 627
11 et Profit for the period (9-+10) 1,632 2,063 1,378 5,823 5,038 6,850
12 [Minority [nterest 35 71 56 186 157 190
13 [Met Profit after taxes & minority interest (11-12) 1,597 1,992 1,322 5,637 4,881 6,660
14 {Paid Up Share Capital - Equity Face value Rs.2 each 1,454 1,454 1,454 1,454 1,454 1,454
15 [Reserves excluding Revaluation Reserve as per balance sheet of previcus accounting year 55,018
16 [Earnings per share {rot annualised} X
a) Basic & Biluted EPS (Including Extracrinary Item) 2.20 274 57 7.75 7.60 16.04
) Basic & Diluted EPS (Excluding Extracsdinary ltem } 2.206 2.74 1.97 175 6.99 9.09
PARY 1T
A [PARTICULARS OF SHARENOLDING
1 [Public sharcholding
-Number of shares 22,707,937 22,707 937 22,057,957 22,701,937 22,707,857 22,707,937
-Percentage of shareholding 31.23% 31.23% 31.23% 31.23% 3:8.23% 31.23%
2 iPromoters & Promoter Group Shareholding
a. P £ne ad - of shares Ni Nit Nil Nif Nil NiE
-Percentage of shares (as 2 % of totel shareholding of the Promoter & Prometer group) NE Nit Nil il il il
-Percertage of shares {as a % of the total share capital of the company) it Nit Nil Ni Nil H
b, Non-Encumbered - Number of shares 50,003,997 5¢,003,997 50,003,997 50,602,997 50,603,997 50,003,997
-Percentage of shares {as 2 % of total shareholding of the Promoter & Promoter group) 100.00% 160.60% 100.00% 160.60% 106.00% 10¢.00%
-Percentage of shares (25 a % of the total share caeital of the company} 68.77% 58.77% 68.77% O8.77% 68,77% 68.77%
Particulars 3 months ended
30,09.2015
8 JINVESTOR COMPLAINTS
Panding at the beginaing of the quarter 2
Recetved during the guarter
Disposed of during the quarter -
Remaining ynresolved at the end of the guarter 2

{Notes:

C. Staturory Auditors have carried cut limited review of the abave results.

extent, with previous year/period.

D. The Consolidated financial results are prepared in accordance with the appiicable Accounting Standargs
E, Other Income for the quarter and rine months ended 30th September 15 includes an amount of Rs,122 lacs, being interest sanctioned by Tax authorities on our refund dlaims received in earfier years.
F. Provision for current ax for the quarter 2ad nine months ended 30th September 1% is nat of wiite back of excess provision for earlier periods of Rs. 173 Lacs ang R5.19% Lacs respectively,

G. Extra-Ordinary Ttem in the previous periods, represents Insurance claim for fire at Silvassa Plant during the year 2013,
H. Durieg the Guarter ended 39th September 2615, the Board of Directors approved the amaigamation of Positive Packaging Industries Lid { a 100% subsidiary of the Company) and Webtech Labels
Pvi. Lt (8 1% subsidiary of the Company) with the Company, appointed date being 30th January 2015 and 1st April 2015 respectively. Pending the approval of High Caurt, no effect of the proposed
tamalgamation has begn recognised @ the fnancial resuits for the quarter ended 30th September 2015
1. The cansolidated financial results include results of Positive Packaging Industeies Ltd for the period 31 January 2015 to 30th September 2015, heace the current year figures are not comparable to that

A, The company's basiness segment is primarily consumer packaging and ail other activities of the company are incidental to this business segment.
B. The abowe results were reviewed by the audit comrmittee and approved by the Board at it's meeting held on 6th November 2015,

. Figures for tha previous Eriods have bean regrouped j reciacsified wharever necessary.
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Huhtamaki-PPL

(rommey This Paper Products Lid}

Huhtamaki PPL Ltd (Formerly known as " The Paper Products Lid")
Regd Office: 12A-06 B-Wing, 13th Floor, Parinee Crescenze, C-38/39, (-Biock, Bandra Kurla Complex, Bandra {E), Mumbai-51
{entral Headquarters: L. B. Shastri Marg, Majiwade, Thane - 400 601
CIN - 12501 1MH1950FLC145537, Phone No.: (022) 2653 1320, Fax No.: (022) 2653 1310
’ UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARYER ENDED 3¢ SEPTEMBER 2015

CONSOLEDATED (#is. in 1acs)

K. As per Clause 41 of the Listing Agreement, the Company has opied te publish consolidated results. The Standalone resuits summary is below and details are available for the invastors at the
website www.pplpack.com

Standals results of Huhtamaki PPL Ltd

Nine months  Nine months

Quarter ended  Quarter ended Quarter ended ended ended Year ended

Particulars 30.09.2015 30.06,2015 30.09.2014 30.09.2015 30.09.2014 31.12.2014

(Unaudited) {tnaudited) (Unaudited) (Unaugited) (Unaudited) {Audited)

Total Income from Operations 27,918 29,788 29,d94 86,008 84,803 113,522

Profit Before Tax & Extraordinary Hems 949 1,831 1,607 5,237 5,615 7,509

Profit After Tax 450 £,275 1,264 3,956 4,718 6,462
htamaki PPL Ltd

Mumbal, § November 2015
Visit us at our website: wwe.pplpack.com Suresh Gupta » Chalrman
A
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SRBC&COLLP 23 Senapati Bapat Morg

Dadar (West)

Chartered Accountants Mumbai-400 028, ndia

Tel : +91 22 6192 00CG0
Fax : +91 22 6192 1060

Limited Review Report

Review Report to
The Board of Directors
Huhtamaki PPL Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of
Huhtamaki PPL Group comprising Huhtamaki PPL Limited (*the Company’} and its subsidiaries
(together, ‘the Group’), for the quarter ended September 30, 2015 (the ‘Statement’), being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing Agreement,
except for the disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Qur responsibility is to issue a report on the Statement
based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come fo our attention that causes us to
believe that the accompanying Statement of unaudited consolidated financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard 25
Interim Financial Reporting specified under section 133 of the Companies Act, 2013, read with
rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

FerSRBC&COLLP

Membership No.:36738

Place: Mumbai
Date : November 6, 2015

SRBEACOLLP atimited Liability Parinerstip with LLP ldentity No. AAB-4318
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