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Limlted Revlew Report

Review Report to
The Board of Pirectors
UPL Limited

1. We have reviewed the accompanylng statement of unaudited financial results of UPL Limited
(‘the Company'} for the quarter ended June 30, 2015 {the "Statement"), except for the
disclosures regarding ‘Public Shareholding' and ‘Promater and Promoter Group Shareholding'
which have heen fraced from disclosures made by the management and have not been
reviewed by us. This Statement s the responsiblitty of the Company's management and has
been approved by the Board of Directors. Our respensibility is to Issue a report on the
Statement hased on our review,

2. We conducted our review [n accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Audltor of the
Entity lssued by the Institute of Chartered Accountants of Indla. This standard requires that
we plan and perform the review to obtaln moderate assurance as to whether the Statement
is free of materlal misstatement, A review is limited primarily to inqulries of company

-personnel and analytical procedures applied to flnanclal data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do nof express
an audit opinion.

3. Based on our revlew conducted as above, nothing has come to our attention that causes us
to helieve that the accompanying Statement of unaudited financlal results prepared In
accordance with recognltion and measurement principles laid down in Accounting Standard
25 “Interlm Flnancial Reporting”, speclfied under Section 133 of the Companies Act, 2013,
read with rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies has not disclosed the Information required to be disclosed In terms of
Clause 41 of the Listing Agreement including the manner In which It Is to be disclosed, or
that It contains any material misstatement.

For SRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E

—
{idhir Sonl
artner

Membership No.: 41870

Place: Mumbal
Date: July 29, 2015

SRBCECD LLF, a Limited Liabliity Parinership with LLP {dentity Ho. AAB-a318
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UPL Limited

(formerly known as United Phosphorus Limited)’
CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE UARTER ENDED %0th JUNE, 2015

Ry, In lacs
Partlculars Cuarter ended | Quarter ended | Ouarter ended | Year ondgd
3005215 31.03.201s 20.06.2014 31.02.2015
[ (Audited} [ /| {Audited)
[Rafar Nota ’
- - e et - - - - |- zbelow]-- |- . .-

1| Inedene from dparatigns
3) Het salas fincome from operations {Nat of Exdlse Duty) . 301,165 456,300 72,015 1,180,109
) Other Operating Income 5234 132 3,643 17,448
Total Income from Operatisns {net) 306,399 362433 275,668 1,209.052

2|Expanditure
a) Censumption of Raw Matarlals, Packing Material, Traded poods & Increass f Detraase in
Aok ' 150,183 1B6,326 182,374 602,404
b) Empicyea banafii eXpanses 28,331 17078 25,332 104,280
£} Dagretiation and Amortization expense , 10824 10,345 10326 42,452
d} Other Expansas 63,566 70,584 65,702 266,105
Total Expenditure 258,504 294,204 233,744 1015444

3 Profit from Operalisns before CLhar Incame, Flnanca cast, Prior Perdod Adjustments and
Exceptipnal Ttems (1-2) 47,835 68,143 41,924 193,811

4lother ncome [2,520 {4,935) 1,585 {383)

5|Frofit from Oparations lrom ardinary activities belore Fnance Cost, Priee Period AdJustments
anid Exceptional Itams [3+4) 45,375 63,213 43,509 193,528

6|Finance coxt " ipiEz 12,260 11,623 51,704

7]Profit fram ordinary acthvities aftec Financa Cost and befors Prior Perod Adjustments and
Exceptlenal items {5-6) 35,193 50,953 81,488 141,824

&|Exssptional lbems (Ingame)/Expense 1,282 1,261 {3585). 209

9|Prier Pariod Adjustrvents ) 185 {417} - 488

10| Profit from Ordinary Acvitles before Tay, (7-8-9) 231,705 50,109 BATL 141,037
11|Tax expense 6,914 4,974 4,827 24,401
12]Net Profit fram Ordincy Activitles after Tax {10-11) 26,791 45,135 26,644 116,635
13 |Less : Minority Intadast {210} £l {1,208) 4,327
14(Add : Shara of Profit from Associata Co 432 (373) 1.011 2,536
15|Lees : Sharg of Exceptional |benas - Assoclate Co - 443 - 42
16[nat Profit After Taxes, Minorty Intérest and Sharg of Profic of Assoclates. (12-13434-15) 27,483 44,006 29 863 111,403
17 Pald up Equity Shara Capital B,572 8,572 8,572 8,572

[Faca valyg of the zhare Rs 2/- each)
1E|Ragarves excluding Revaluation Resecves as per Balanes Sheet 577461
18 Earnings per share (EF5)

Baslc and Diluted EFS befora and after Extraordinary 1tams for the period

Basle Earnings per shara of Rs 2/- each {fis) G.41 1027 673 26.69

Diluted Earnings par share of Rz 2/- sach {Rs) 641 10.27 6.73 26.63
20| Publlc Sharehelding

Nunber of Shares : 300,475,933 300,875,933 | 300,875,933 00475933

% of shargholding 70.20%| T0.20% 70,2474 70-20%)

Molag!

1lshare of Profhtin Associats Company faf the quarter |z 2onzld2red on the basls of UnaudHed Consolidated rasulte of Advanta Group for the quarter endad 31t
March, 2015 3 Unaudited Standalone results of all othar asenciatas .

2[Tha regulcr For Hodogaya UPL Go Ltd which 15 a joint venture are propartionataly soncolidsted.

3The figuras far the quarter ended 315t Macch 2015 are the balancing figures batween the Audited figuresTn rogpedt of the full fnanctal ysar 2014-15 and the yaar to
date Unaudited figures upto the third quarter ending 315k Decabar 2014,

4]0 30th June, 2015, tha Company through 1z stap devm whalky owned subgidiary, has complatad the transaction to acquirg 40% shares In Stnagro Growp, a
Brazilien company In tha state of Mato Grosso. Sinagre Is one of the leading d5trTeutors of farm Input tn Lhe Cerrado ragion of Brazil and engaged In th husiness of
2&rHewlvural production and trading of gralns.

&Exceptional cast for the quarter malnly Includes Restructuring eeut of Furape and (aua Amierican Reglon,

&|Prévious perlods / Yaars Dgures have baen regrouped { rearranged whargver necessary.
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UPL Limied

(formerly knowi 05 United Photphorus Umiled)
(CIN No.: L24219G ) 1985PLC025132)
kagd. Office: 3.11,G,[,P,C,, Yapl, Bt Yakiad, Gularat - 394 195

Unavdiled Financlal Resulis
Foriha Guarfer ended 30Ih fune, 2015

No. 4279 P 4/%

Ri.In lacs
Quader ended | Quarler ended | Quader end=d | Year ended
5r Mo Paitlcukare I0.06,2015 31.03.2015 30,04.2014 31.03.2015
[Vnavdied) (Auvdiled) (Vnavdied) {Audited)
Refer Note 2)
1 Ipcome frem Operalient ’
o) Met Sates/ Incoma from Operations (et of Exclig Duly) 154,078 126,090 134.044 523420
b) Olher Operaling Incoma 3337 2475 3no 10879
Tofal Income frem Operallons (nel) 157,437 128,745 139,154 533,499
2 Expenyes
a) tZosl of materials censumed 71,309 44,320 55,243 240876
b} Purchase of steck in iade 2424 6032 1%,408 59,339
<) Changes |ninventories of finshed goods, work in Progress and stock in trade [2.441) {6.473} (3387} {20.737)
d} Employas banefls expensea 2.623 B,254 7512 31,780
o} Depreclafion and omorlisalion sxpense 5,041 4,735 4,105 18,675
1} Olher sxpenses 43,263 40,658 41.836 163,012
Tolol expenses 134,019 117,524 124,937 495,945,
3 Piofit/ {Loss) frem operatians betore ofher Income, findncs costs and
exgeplional Hems {1-2) 21418 11,239 14,217 37,564
4 Olher Income (refar note 4 1043 £38 1.620 24,047
5 Peaftf {Loss) fram erdinary aefivities before finance costs and 33,481 11,677 15,837 41,401
eXcopllonalfems {3 + 4)
& FAnance Costs [refer nole 5) 4205 2373 B 3,537
7 Froft/ {Loss) from ordinary achivities after inanca cost but
belore exgaptional ttems {5 - 4) 18,174 9.504 15,749 £8,074
8 Excepllanal Hems - - - -
7 Proft / {Loss) from evdinary aelivitles batore tax (7 - 8) 18,174 §.504 15,74% 58,074
10 Tax expense 4,557 1930 5048 11.741
11 Nol Frofit / {Leas) lrom ordinary aclivllies atter lax (9:10) 13,817 75674 10,681 4435
12 Faid ug equily share copiial 8,572 B.572 B.572 83572
{Face valus of he Share - Rs 2.00 each)
13 Rosarva excluding Revalyation Reserves as per balancs sheat 343,834
14 Eamings Per Share (EFS)
a Baslc and Diluled EPS before ond afler exlraordinary itams
Basle Eqrninas per share of Rs 2.00 =ach (Rs] 318 177 2,49 10.81
Diluted Eamlngs per Share of Rs 200 sach (Rs) 3.8 177 249 1081
15 Debt Equity Rako 0.52 045 0.37
14 Debl Sevlce Coveraga Rallo 1.42 596 &
17 Inferest Servica Cavarage Ratio 773 472 4582

SIGNED FOR IDENTIFICATION
BY

SRBCA&COLLP
MUMBA(!
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Quarter ended | Quarter ended | Quader ended | Year ended

SriNa . , Fardievlars .  30.04.2015. . 31.03.2015. 30.06.2014 . 31.03.2015 .

A PARTICULARS OF SHAREHOLDING

1 Public Shareholding ;

2 Promoles and promeler group Shoreholding

B INVESTOR COMPLAINTS

Humber ol Shoras 300875933 0875233 300875933 300,875,933
Percemane of Sharehalding 70.20% 70.20% 70.20% 70.20%

o] Pladged/ Encumbered

-Mumber of thares 10,221,531 10,221 531 14,545,000 10,221,531
= Fercenlage of $hovos | as a % of ths lola! sharehelding of he

momoler and Ihe promoler group) 6.00% 2.00% 11.40% B.00%
- Percentage of Shares [ as a % of hs telal share capilal of the

Company ) 238% 2IRT 3.40% 238%
b} Hon- encumbered

- Mumber of $hares 112,504 810 117,506,810 112,143,341 117,506,810

- Percantage of Sharas { az a % of the lolal shareholdlng of the

promater ond The promaoler groug) ?2.00% 72.00% 88407 P2.00%
- Percentage of shores { asa % of the folal share caplial of the ‘

Connpoany ) 37 A2% 2742% 2540% 27 A7%

[asInlofmed by Sharepro Services, Reglstrar and Transter Agand of the Company)

Pending at the beginning of the quarter [1] 0 1}
Recatyed during the quarter ’ 44 3 37
Dispasad duing the quarler 44 54 ki
Remalnlng unresolvad at the end of the quarter [1} Q 0
NOTES

1 Tha above Sldandalonz Unavdled Finuncial fesulls were revlewed by Jha Audlt Commifie= apd Ihsreatter appioved ol tha Meefing of the Board, of Dkeclors
held on 29k July, 2015 : v :

Z The digures for the quarler endad 315t Mareh 2015 are the balansing figuras betwaan the Audied fgures In raipect of the Jull inanclal year 2014.15 and the
yoat fo dale published Hgures up to the fhlid quarder ended 313t December, 2014,

3 ©n 30ih June, 2015, the Company Thtough Bs stap down whally swned subsidlary, has complelad the hansaeflon o acaulie 40% shares In Sinagro Group,
a Brazllan company In the stale of Mala Grosso. Stnegre It one of the Jsading disldbutors of tarm Inputs in the Cerrado raglon sf Brazll and angaged In The
buslness of ogrewliural production and irading of greins.

4 Other Income Includes net exahanpe (gal} / kois &t decount of forelgn exchunge on expoifs, Impers and experd commisslon. Such [galn)/less are Rs.158
laes, Rs.954 lacs, and R &2 lacs for lhe quarlers ended 30th June, 2015, 3¥st March, 2015 ond 30IR June, 2014 respeciively; and Rs 1,983 lacs for the year
ended 3151 March, 2015,

5 Finance Costs include seltlement galn / matk 1o market losses on derlvallve conliacly refoled fo borrowings and exchange difaiencas arlsing oh farelgn
sutrency {oans/ advances. Such (galn)/loss fs Rs.(504 lacs), Rs.(1,166), and Rs.(5,077 lacs) for Ihe quarders endad 301h June, 2015, 315! March 201 5. and 30Ih
June, 2014 raipactivaly’ and Rs (13,293) kict for fhe yaar ended 313! March 2015,

4 Rallos have been compylad as fellaws ;-
Debt compidvas Leng-Term botawings, Short-Tetm borawings and Current maluriles of Long Tetm batiowings ‘
Debls Service Coverage Ralle = Eanlngt belars Interes), Tax, Depreclation and Amerisation /{lnlerest on Long Term bomowings +Frinelpal repayments)
Infareat Service Coverage Ratie = Edining belota Interesl and Tax/Interast and Other Finance Charge: on Debt

7 Previovs pereds/ years ligures have been regroupad) rearranged wherever necettany.

For UPL Limiled

Plise : Mumbal

Dale : 2%h July. 2015 Chaliman ond Managing birecist

SIGNED FOR IDENTIFICATION
Y

SRBC&COLLP
MUMBA |




UPL Limited

{formerly known as United Phasphorus Limited)

Regd. Office © 3-11, G.LD.C., Vapi, Dist: Valsad, Gujarat - 396195

Segmentwise Reverue, Results and Capital Employed for the Quarter ended 30th June, 2015

[Rs.InLacs}
Sr. No. Particulars Quarter ended Quarter ended Guarter ended Year endad
30.08,2015 31.03.2015 20.06.2014 21.03.2015
{Unaudited} (Audited] {Note 23|  (Unaudited) {Audited)
1 Income from Qperations {net)
a Agro Activities 148,395 116,926 128,570 481,471
b Mon Agro Activities 13,118 21,243 19,756 86,509
< Unallocated 313 547 131 942
Total 166,824 138,716 148,457 578,822
Less: Inler - Segment Revenue 9,387 9,951 9,303 45 423
Met Incame from Operations 157 437 128,765 138,154 533,499
2 Segment Results
a Agra Activities 20,128 13,504 19,882 59,002
b Mon Agre Activities 1,600 2545 1,853 8,524
Total 30,728 16,449 21,735 67,526
Less:
{i) Finance Costs 4,305 2373 3 3527
{ii) Unallocable Expenditure / Incame (net) £,247 4,572 5,898 5925
Total Profit before Tax 18,176 9504 15,748 58074
3 Capital Employed
[Segment Assels - Segment Liabilities)
a Agro Activities 348,872 255,12¢ 229,501 255,120
b MNen Agro Activities 40,488 43,647 67,223 43,847
c Unallocated 123.333) 53,641 42,937 53,641
Total 366,027 352,408 339,661 352,408
Hotes :

SRBC&COLLP [
ML |

BA,

ey

hence form the basis far veparting. The business of each segment comprises of:

The business of the Campany is divided inte twe business segmenis, These segments are the basis for management control and

a) Agro aciivity — This is the main area of the Cempany's operations and includes the manufactu re and marketing of conventional
agrochernical products, seeds and other agricuitural related preducts.,

b} Mon-agro activity — Mon agro aclivities includes manufacture and marketing of industrial chemicals and other non agricuttural

related products.

2 The figures for the quarter ended 31s! March, 2015 are the balancing figures between the Audited figures in respect of the full
financial year 2014-15 and the year to date published figures up to the third quarter ended 3tst December, 2014

od's/ ¥ear's figures have been regrouped; rearranged wherever necessary.
SIGNED FOR msﬁiFﬂﬁB’ﬁ[ ° s ¢
BY
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